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Central  Bank  Reserves  Up 
Despite  Trade  Deficit 

Bank  of  Canada  Had  $30  Million  Gain  in  Second 
Quarter  —  U.S.  Borrowing  and  Large  Direct 
Capital  Investments  Make  Up  tor  Adverse  Trade 
and  Dividend  Transfers 

After  the  announcements  of  a  |  well  .show  $75  million,  if  not  more, 
current  trade  deficit  of  $93  million  >  in  Canada'.s  favour, 
for  April  and  of  $80.4  million  for  ;  Canada  finally 

May  it  came  as  no  small  .surprise  |  u  j 

that  the  Bank  of  Canada  -  in-  i 

eluding  the  F.E.C.B.  —  should  :  doHar  reserves  during  the  six 
have  been  able  to  Increase  in  the  i  months  period  which  served  to  off- 
second  quarter  its  gold  and  U.S.  |  set  the  current  account  deficit, 
dollar  reserves  by  $30  million  to  I  These  figures  which  in  part  arc 
$1,683,000.  only  rough  estimates  total  up  to 

The  general  feeling  had  been  f  $330  million.  They  leave  a  deficit 
that  the  dollar  needed  some  sup-  |  balance  of  payments  of 

port  from  the  reserves  of  the  cen-  i  some  $230  million  dollars.  j 

tral  bank  in  the  period  when  the  Direct  Capital  Investments  | 

frantic  forward  buying  by  Can-  To  assume  that  this  gap  was 
adian  importers  and  exceptionally  filled  by  direct  foreign  investment 
heavy  dividend  transfers  produced  :  jn  Canada  is  by  no  means  exag- 
a  strain  on  the  balance  of  pay-  I  gerated.  In  fact,  it  is  lower  than 
ments.  The  fact  is  that  no  such  j  corresponds  to  the  rate  of  .such;  the  No.  2  pl£ 

support  was  needed  and  that,  |  capital  inflow  during  1950.  Direct  |  ^S'vment  bv  aSouT' 

moreover,  the  U.S.  dollar  which  a  i  investments  in  Canadian  enterprise - ‘ - ^ - 

few  weeks  ago  had  risen  to  a  high  I  that  could  be  traced  amounted  to  i 
of  $1.07%  (Can.)  fell  back  this  $i5)o  million;  "other  capital  move-  1 

week  to  $1.05 15/15.  I  ments"  in  Canada’s  favour  to  j  i3d1ul6  Ww  01115 

Continued  large  capital  imports  j  $467  million.  Taking  half  of  last]  ,  .  . 

obviously  were  offsetting  the  ad-  j  year’s  figure  gives  roughly  $330  j  AflSincf  fjlH 
verse  factors  in  the  current  ac- |  million  dollars  or  $100  million  more  j 
counts  balance.  The  following  is !  than  the  above  calculation  would  |  ■  1^  • 

an  attempt  to  assess  the  current  j  require.  |  Aqa  rGIlSIOIIS 

balance  deficit  for  the  first  half  of  i  Danirer  Seen  in  Trend  » 


Government  Must  Pull  Up  Socks 
Or  Perhaps  Meet  Its  Waterloo 

Estimate  from  Prairies  Sees  30  Seats  lost  There — 
Can  Beat  Inflation  Before  Christmas  and  “Get  Up 
Off  the  Floor”  —  Ottawa  Agog  Over  Pending  Royal 
Visit. 

By  TEMPUS 


View  of  the  No.  2  plant  of  Canadair  Ltd.  at  Ville  St.  Laurent,  near  Montreal.  Company  is 
negotiating  for  an  order  for  T-33  jet  trainers  for  Canaoian  government  which  will  increase 
employment  by  about  50  per  cent  to  a  total  of  around  9,000. 


Fears  Economy  Cannot 
Carry  Mounting  Burden; 
Electoral  Promises  "Real 
Disservice  to  Country" 


balance  deficit  for  the  first  half  of  i  Danger  Seen  in  Trend  ^ 

1951  and  to  show  how  it  may  have  whatever  the  exact  figures  of  I  ^  ^ ^  ‘ 

been  made  up  through  transactions  ^951  capital  movements  may  be  i  Fears  Economy  Cannot 

on  capital  account,  (Continued  on  page  9)  Carry  Mounting  Burden; 

Current  Account  Deficit  / _ cl  ±  id  •  "d  I 

The  known  figure  is  the  adverse !  -  AA*  I  All  -  electoral  Promises  Real 

balance  of  trade  for  the  first  five  j  A4  ^A|H_Yps|’  All  Disservice  to  Country 

months  of  $297  million.  Expert!  ■WIIM  ■  WHI  - 

guess  i.s  that  It  will  have  risen  to  '  r  A  I  D  A  ^\*l  Senate  has  no  power  to 

something  like  $350  million  by  end  I  NtOfKS  D|jt  w||  legislate  on  finance  bills  in  gen- 

of  June.  !  eral  and  the  budget  in  pai- 

Based  on  last  year’s  figures  and  I  A  Before  Easter,  however, 

the  known  increase  in  Canadian  I  MlIU  rdPCl S  UOWlI  Senate  Standing  Committee 

dividend  payments  in  1951,  the  net  ' _  finance  called  for  government 

loss  in  dividend  transfers  Is  esti-  ^  .  •. L  d  1  expenditure 

mated  to  have  risen  to  $130  mil- ]  '-omponson  With  Peak  and  other  statistical  data  "to  as- 

lion  for  the  first  half  year.  '  Levels  in  February  —  certain  as  far  as  possible  what 

The  traditional  positive  balance  Tev+ilot  RevarAnac  an/4  government  spending  at  all 

of  tourist  expenditure  is  anti-  g  1  •  '  %*/•  j  x  ^  i-  levels  of  government  had  on  the 

cipated  to  be  down  from  last  Banks  in  Widest  Declines  rising  cost  of  living.”  'The  result 

year  as  more  Canadians  travelled  -  the  Committee's  examination  is 

South  this  winter  and  spring.  "f^®  D.B.S.  index  of  105  Cana-  a  statistical  report  which  was 

Shipping  and  freight  charges  *itan  stocks  shows  the  paper  and  placed  on  the  records  of  Parlia- 


It’s  In  I  Brit.  Columbia 

The  News i; 

Highlighfs  of  Develop-  !  QP  ApaCC 

ments  of  Interest  to  Upswing  in  First  Five  ^ough 

Finance  and  Business  j  Months  of  this  Year  '  ambass; 

Ottawa  expects  naval  ship-  with  Further  Expansion  j 

building  program  to  reach  a  Indicated  I  come  w 

peak,  by  spring  of  1952  and  to  1  _ _ _  :  trouble 

continue  around  those  levete  Special  to  The  Financial  Times  ■  commu 
for  about  2  years.  At  peak,  17  Vancouver  —  Industrial  and  their  cl 
Canadian  yards  will  be  employ-  business  activity  in  British  Col- ;  with  pi 
ing  a  total  of  12,000  workers,  umbia  is  continuing  at  a  high  level  i  only  be 
Total  naval  shipbuilding  orders  j jjjg  summer  and  there  appears  to  i  of  time 


I  I  D  «  /\*l  Senate  has  no  power  to 

^tOrlfC  Kljt  ^J|l  legislate  on  finance  bills  in  gen¬ 

eral  and  the  budget  in  pai- 
I  I  1%  ^  ticular.  Before  Easter,  however, 

knCi  I  dPerS  vOWn  senate  Standing  Committee 

’  on  finance  called  for  government 

^  ^  records  on  income  and  expenditure 

Comparison  with  Peak  and  other  statistical  data  "to  as- 
Levels  in  February  ■  certain  as  far  as  possible  what 
T  ,.i  n  *1  effect  government  spending  at  all 

lextlle^S,  Beverages  and  levels  of  government  had  on  the 
Banks  in  \A^ldest  Declines  rising  cost  of  living.”  The  result 

-  of  the  Committee's  examination  is 

The  D.B.S.  index  of  105  Cana-  a  statistical  report  which  was 


Ottawa.  —  The  general  effect 
of  the  impending  royal  visit  ha* 
j  been  to  focus  more  attention  on 
the  fall  session.  Up  until  now 
I  it  had  been  regarded  as  a  time 
to  run  through  a  lot  of  social 
security  measures.  Now,  along 
with  pensions,  we  shall  have 
pomp. 

There  does  not  have  to  be  a 
reason  why  the  heir  apparent 
j  and  her  consort  are  coming: 

!  everybody  is  delighted  in  any 
event.  But  the  general  belief 
I  is  that  the  Princess  has  not 
got  enough  first  hand  knowledge 
yet  of  the  commonwealth  which 
she  will  rule  some  day,  and  that 
!  the  visit  to  Canada  will  help 
'  round  out  Her  Royal  Highness' 
j  knowledge.  It  also  gives  her  a 
I  good  excuse  to  go  to  United 
States. 

The  presence  of  the  handsome 
Prince  Philip  will  help  enorm¬ 
ously,  and  there  is  no  doubt  that 


the  Tories  would  be  likely  to  kill 
each  other  off,  and  allow  the 
CCF  to  win. 

Only  hope  for  the  Conserv¬ 
atives  would  be  to  do  a  good 
organization  job.  Now!  Their 
story  would  be  this:  the  C.C.F. 
hasn’t  a  hope  of  getting  into 
power  any  more  than  the  Loya' 
Orange  Britons  had  a  hope  of 
holding  the  Orange  Walk  July 
12  in  the  Vatican.  Therefore 
the  only  alternative  govern¬ 
ment  would  have  to  be  formed 
by  the  Conservatices.  If  thev 
could  put  this  one  over,  they 
might  pick  up  as  much  a.s  three 
.seats. 

In  Alberta,  with  the  Liberals 
just  beginning  to  make  a  come¬ 
back  provincially,  one  wonder.* 
what  would  happen.  Best  guess 
is  that  the  voters  there,  drunk 
on  oil,  would  act  cussed  as  usual 
and  vote  for  the  Social  Credit- 
jrs.  The  Socreds  are  still  ace 


this  whole  trip  will  be  a  great  !  high  in  the  foothills. 

.success.  i  Hon.  Jame.s  Gardiner  is  work- 


.success. 

*  *  >(■ 

I  still  feel  that  there  is 


,  ing  furiously  this  summer.  He 
i  is  afraid  that  Rev.  T.  C.  Doug- 


latent  political  significance  to  ]  las,  Holy  Man  from  Weyburn, 


it  all.  If  for  no  other  reason 
than,  if  the  Pripcess  saw  United 
States  at  first  hand  rather  than 
through  the  eyes  and  ear.s  of  her 
ambassadors,  it  will  be  a  good 
thing. 

In  Canada,  of  course,  the  wel¬ 
come  will  be  warm,  and  the  only 
trouble  will  be  to  stave  off  those 


will  pull  a  provincial  election. 
Try  as  he  might,  Walter  Tucker, 
the  husky  Lil>eral  leader,  may 
be  forced  into  the  position  of 
iiaving  to  fight  a  provincial 
election  on  federal  issues. 

The  people  out  there,  seeine: 
a  C.C.F.  government  offering 
them  an  extensive  program,  may 


Special  to  The  Financial  Times  ■  communities  which  will  press  1  use  the  federal  Liberals  as  a 


Vancouver  —  Industrial  and  their  claims  for  a  visit.  Even 
business  activity  in  British  C0I-;  with  planes,  a  royal  tour  can 
umbia  is  continuing  at  a  high  level  i  only  be  stretched  so  far  in  point 


so  far  placed  amount  to  $156 
million. 

*  *  * 

Canada's  wheat  export  con- 


be  no  halt  to  the  west  coast’s  un- ! 
precedented  boom.  | 


To  come  back  to  Parliament; 
mark  mv  word,  there  will  be 


While  main  indicators  of  the  1  "lore  wives  arrive  in  the  Capital 


L^anaaa  s  wneat  export  con-  1  province's  business  for  the  first; 
tract  with  U.K.  is  being  delayed  ^ months  show  a  substantial  j 


as  a  result  of  a  dispute  over  a 
6-cent  carrying  charge  over  and 
above  the  ceiling  price  under 
International  Agreement  which 


upswing  in  activity  compared  with 
I  the  same  period  of  1950,  industry  | 
I  appears  to  be  preparing  for  an- ' 
I  other  major  expansion  step.  I 

Within  a  few  days  it  is  expected ; 


this  fall  with  their  husband.* 
than  this  jaded  community  has 
seen  for  a  long  time.  The  women 
are  not  going  to  pass  up  a 
chance  like  that,  when  they  have 
•such  a  real  "in”. 

What  it  will  do  to  the  old 


good  whipping  boy.  So  Hon. 
Jimmy  has  to  go  out  and  or¬ 
ganize  as  best  he  can  agains* 
this  political  twister  which  mav 
spring  up  anv'where,  any  time, 
and  .sweep  Premier  Dougla.s 
back  into  power  again. 

If  that  happens,  then  hi.s 
chances  in  the  federal  field  in 
Sa.skatchewan  would  be  worse 
There’s  hard  work  ahead  in  the 
•summerfallow  for  Jimmy  thi.s 
July  and  August. 

All  in  all.  no  one  sees  the 
Liberals  beaten  yet.  But  the 


Shipping  and  freight  charges  stocks  shows  the  paper  and  placed  on  the  records  of  Parlia-  is  being  asked  by  Canada.  Con-  ;  expected ;  ^ 

which  run  traditionally  against  the  oil  refinery  stocks  as  the  out-  ment,  and  it  contained  a  strong  tract,  if  as  and  when  signed,  is  provincial  government  man’s  bank  roll  is  sad;  a  lot  of  Liberals  beaten  yet.  But  the 

Canada  should  be  more  so  this  standing  gainers  in  the  first  half  warning  "against  building  an  expected  to  be  somewhat  le.ss  |  the  details  of  indemnity  will  go  for  gl.ad  '  los.s  of  30  .seats  between  *he 

year  in  view  of  the  phenomenal  1951.  Practically  all  groups  edifice  of  fixed  expenditures  than  that  for  last  year.  ;  million  forest  utilization  pro-  ^oothill.s 

H..  of  importo.  Tho„  1,  pot  ex-  -'«U>  th'  .f  of  *  *  *  ,  "I;  Lake,  dlatrlct'  *'  '*  *">«'  !  J™.!?’,'?.;! T  oiunr 

pected  to  be  any  significant  1^®  '’^nks  —  closed  the  half  year  upon  us.  our  economy  could  not  Official  Quebec  has  joined  in  j  ^j,g  recent  opening!  that  s  what  we  already  further  losse.s  in  Ontario.  For 


year  in  view  of  the  phenomenal  1951.  Practically  all  groups  edifice  of  fixed  expenditures  than  that  for  last  year, 

rise  of  imports.  There  is  not  ex-  — ^with  the  notable  exception  of  which,  if  dark  days  should  come  ¥  ¥  •¥ 

pected  to  be  any  significant  t^ie  banks  —  closed  the  half  year  upon  us,  our  economy  could  not  Official  Quebec  has  joined  ii 
changes  in  other  current  items,  a  higher  level  than  the  one  possibly  carry.”  the  movement  for  an  indepen- 

The  net  result  of  these  accounts  —  which  they  started  out  in  Jan-  The  latter  warning  is  specif i-  dent  Canadian  gold  policy.  Pro 

as  a  rough  gpiess  —  may  have  pro-  But  only  the  papers  and  cally  aimed  al  the  old  age  pension  vincial  Trea.surer  Onesime  Gag 

duced  a  deficit  of  $140  million.  ■'''®*‘®  a  position  to  improve  plan.  "The  proposed  pension  leg-  /  non  stated  at  Val  d’Or  this  weel 

On  the  plus  side  is  gold  available  mid-February  level  when  islation  that  everyone  appears  to  j  that  the  price  of  gold  is  a  proli 

for  export  slightly  up  from  last  Canadian  stock  markets  as  a  be  clamouring  for,  will  pro-bably  j  lem  requiring  “attentive  study’ 

year  and  probably  in  the  neigh-  reached  their  peaks.  add  four  hundred  million  dollars  j  by  the  federal  government. 


the  movement  for  an  indepen-  ,  ^^g  u'hatshan  hvdro-electric  de- 


dent  Canadian  gold  policy.  Pro-  ivelopment  which  will  eventually  ,  ^  , 

vincid.!  Xruasiirpir  Onpsimu  Ciac-  i  t  r\e\e\  told  tn&t  tli^  Liib6rdl& 

tiiixiai  xrxa.surer  xxnesiiiiL  xiig  produce  more  than  65,000  horse-'  ,  ,,  , 

non  stated  at  Val  d’Or  this  week  „o„.g-  Amone-  the  comoanies  men-i  *  praine 

that  the  nrice  of  eold  is  a  orob-  ,  j'  u  thev  do  not  do  .something 

tnai  tne  price  or  goui  is  a  pron  ,  being  interested  m  thus  ■  t  _ _ _  fi, 

lem  requiring  “attentive  study’  '  aevelonment  is  Celanese  Coroor-;  wheat.  T  .suppo.se  the 

bv  the  federal  aovemment  ,  de\elopment  is  celanese  coipor  ^yg^^.  vi-ay.s.  as 

oy  ine  leoerai  govemmem.  1  ation  of  America  which  only  re-i 

^  ^  *  ,  ,  ,  ®  527  million  pulp;  Manitoba,  mv  information 

A  mid-year  survey  of  national  mill  near  Prince  Rupert  and  is.  ^^g  ^ 

production  figures  indicates  !  akso  building  a  $50  million  chem-,  ^rg^es.  Thev  might  take  half  a 

that  national  production  in  Can-  ,  ical  plant  near  Edmonton,  Alta.,  to  (jgj,gg  ^gg^g  ‘ 

ada  may  be  15  p  c.  greater  this  further  the  processing  of  British  sa.skatchewan.  who  know.s? 

year  than  last  at  somewhere  ,n  Columbia  dissolving  pulp.  If  t„g  conservatives  were  well 

neighborhood  of  $20^5  billion  as  ^  ,gg^„  gj  ,j,g  Aluminum  enough  organized,  they  might 

compared  with  $1 1.8  billion.  It  ^xg  gf  Canada’s  decision  to  pro-  take  a  couple.  The  trouble  there, 

IS  estimated  that  higher  price.s  with  its  huge  power  and  ingot  ;  however,  is  that  the  Grits  and 

will  account  for  about  10  p.c.  of  |  production  program  at  Kitimat  on  _ 

the  rise.  ^j^g  ^.ggf  coast,  Powell  River  Co.,  j 

*  *  *  I  British  Columbia’s  biggest  paper'  ^  f  I  * 

Factory  lay-offs  in  United  I  manufacturing  concern,  announces  i  I  hp  f  QCT  AT  IlM 

States  increased  for  .second  that  it  is  co-operating  with  the  *  *•''  VI  kl  T 

straight  month  during  May.  Aluminum  Co.  in  a  far-reaching  _ 

Cutbacks  in  production  of  some  survey  to  determine  the  prospects  J 

consumer  goods  is  advanced  as  for  establishing  a  paper  mill  at  cost  of  living  index,  or 


rags. 

Anyway,  if  .agog  is  a  good 
word,  that's  what  we  already 
are  here  on  The  Hill. 

¥  ¥  ¥ 

I  am  told  that  the  Liberals 


bourhood  of  $85  million. 

All  together  the  above  figures 
would  indicate  a  current  account 
deficit  of  a  size  of  $560  million — 
substantially  more  than  in  1950. 

Capital  Account  Surplus 


whole  reached  their  peaks.  add  four  hundred  million  dollars 

The  D.B.S.  index  on  a  basis  to  our  total  expenditures  and  the 
1935-39 — 100  offers  ‘not  only  the  greater  part  of  this,  for  many 
broadest  selection  of  Canadian  years  to  come,  will  have  to  be  met 
stocks  but  is  also  the  most  up  to  out  of  current  production.” 
date;  it  was  last  revised  as  in  "Scarcely  a  w^eek  passes  with- 
January  1951.  The  following  table  out  some  group  of  people,  or  some 
compares  prices  for  the  various  organisation,  pressing  upon  some 


by  the  federal  government. 
¥  ¥  ¥ 


How  can  such  a  deficit  on  cur-  I  groups  as  of  February  15  and  of  government,  somewhere  in  Can- 
rent  account  be  balanced  by  cap-  j  July  4th.  ada.  some  project  for  .spending 

ital  transactions?  Again,  only  |  Feb.  15  July  4  more  public  money’.”  The  result 

Informed  guesses  are  possible  at  j  rOT.-U.  lo.’.  .sttxks  .  ifis.fi  jg  gyg,,  higher  taxes.  "This 

this  stage  to  indicate  the  general  and  '  Effnip’.  Ip.n  course,  if  persisted  in,  is  fatal  to 

trend.  lo  Pnip  and  Paper  .  .''>.S7.;i  r>.'.;i.f>  our  well-being  as  a  people.”  The 

A  known  figure  is  Canadian  bor-  ,7  on^'^ne'finers^  lat.i;  Senate  committee  puts  the  finger 


row^g  in  the  U.S  In  the  Whole  }t«  .^  on  the  neuralgic  point  of  th^ 


of  1950  Canadians  had  retired  $66 


dii'.s  situation  it  considers  dangerous 


million  of  which  $44  million  was  in  ,  ij;  .Materials  ...  2.'.8.2  2,7(i.i  when  it  states:  "If  political  parties 

.  J  •  /  '2  Indinstrial  .Mines  .  12,.!)  1 1 1.0  ,  .  .  ,  u  _  •  „ 


U.S.  This  year  the  trend  is  for  j ,-  utilities 


try  to  rival  each  other  in  promises 


In  .Manitoba,  my  information 
goes,  the  turn  will  be  to  the 


dozen  .seats. 

In  Sa.*katchewan.  who  know.s  ? 
If  the  Conservatives  were  w’ell 
enough  organized,  they  might 
take  a  couple.  The  trouble  there, 
how’ever.  is  that  the  Grits  and 


Great  Lakes  and  the  foothill.s 
could  hardly  take  place  without 
further  losse.s  in  Ontario.  For 
instance,  border  ca.se.s  like  Kent. 
London  City.  Oxford.  North 
umberland,  Durham.  Leed.s,  and 
others  I  could  mention  could  do 
next  time  w'hat  they  did  in 
1945 — go  Tory, 

The  Liberals  have  some  fences 
to  mend. 

I  myself  feel  that  they'  will 
go  through  a  bad  time  but  that. 
b\’  Christmas,  indeed  maybe  as 
early  as  next  November,  they 
W'ill  have  inflation  beaten.  This 
w’ill  be  accompanied  of  course, 
by  dislocation  in  some  industries. 
Haughty  workers  may  prefer  to 
(Continued  on  page  2) 


The  Cost  of  Living  —  How  High  ? 


heavy  borrowing  in  the  U.S.  Ac-  j  2  Trmisporiatinn  . . .  .■)2r)..t  2!)2.ii  to  the  electorate,  seeking  in  this 

mil.  Lr  T/logl-apIl.  lO,}.!  1(11. ,•?  IwMV  tn  p-flin  nolitirnl  siinDarr. 


cording  to -Wood,  Gundy  $125  mil-  ,T  P„wr  and  Ufi.-j  {30:3 

lion  Is  the  amount  of  new  money  g  banks  .  .  ..  i.io.i  iio.i 

borrowed  in  the  U.S.  up  to  June  ..  ..,00-.,  .  •  . 

-...  .  ,  .  -  .  While  the  total  83  industrial 

•30th  and  exclusive  of  borrowings  .  ,  j 

■ ,  .  J.  .  stocks  were  down  .slightly  over 

for  refunding.  $2.5  million  net  was 

.  J  »•  5%,  the  papers  show  a  gain  of  3% 

borrowed  by  corporations.  .  ^  J,  ,  U,  x,. 

.  u  1  „  over  mid-Februarv  and  the  oil 

$43  million  is  the  net  balance  „  , 

,  X  XX  J.  IX  refiners  one  of  2%.  Pulp  and 

of  current  Canadian  sales  of  secur-  ' 

...  1  X  xx  J.  _  papers  enjoyed  a  10  per  cent  in- 

Ities  as  again-st  Canadian  pur-  ^  /  i 


ilfi'2  1.30  3  political  support, 

lyg'.j  they  are  doing  a  real  disservice  to 

.  J  ...  our  country.” 
industrial  Findings 

^  These  are  the  statistical  find- 

^  in&s  on  which  the  Senate  bases  its 

I  the  oil 

p  .  warnings: 

p  ana  Defence  expenditure  increased 
'  ®«nt  in-  jjj  J938-39  to  $1,- 


[  Kitimat. 

Boost  Power  Supplies 


Ities  as  again.st  Canadian  pur-  P^P®*"®  enjoyed  a  10  per  cent  in-  j3g  jj^juion  in  1938-39  to  $1,- 

Chases  in  toe  first  four  months  of  P“'P  newsprint 

_  .  ,  ,  X  X  J  prices  while  the  large  oil  com-  ,  ,  x  ... 

1951.  This  balance  is  not  expected  ^  .  ....  ,  ,,  x  Total  non-defence  expenditure 

.  ,  •  1.,  •  *  panics  benefitted  as  well  from  a  ,  ,  .  x  ,  •  j 

to  have  appreciably  improved  m  x-  •  v  ■  x  (exclusive  of  soldiers  pensions  and 

the  last  Zo  months.  Security  booming  refining  business  as  from 


(exclusive  of  soldiers  pensions  and 
rose  during  the  .same  period  from 


■  lie  liioL  two  iiiuiiLiis.  ocuuiixy  .  X  XU  •  X1U  X  u  ro.sc  auiiiia  me  .xaiiie  uciiou 

.  ,  ,,  X  X  11-  _  appreciation  of  their  Alberta  hold-  L.x,«  x  «.x  x,n,x 

dealers  generally  report  a  falling  .  $513  million  to  $1,922  million 


off  in  U.S.  demand  for  Canadian 


Social  service  expenditure  (ex¬ 


bonds  .ind  stocks,  that  is  to  say  |  Pretty  steady  were  the  15  build-  j  elusive  of  soldiers’  pensions  and 
that  a  still  sizeable  demand  is  materials  stocks  which  bene-  i  care)  rose  from  $208  million  to 

largely  offset  by  offerings.  The  from  a  building  boom.  j  $800  million  in  1949  and  "continue 

half  year  net  Canadian  sales  bal-  Textiles,  Beverages  Down  j  to  increase.” 

ance  may  thus  be  guessed  at  in  I  Price  declines  in  tne  other  seven  The  service  of  Uie  public  debt 
toe  neighbourhood  of  $50  million,  groups  were  pretty  evenly'  distri-  on  all  levels  of  government  juinp- 
F’orelgn  Loans  Repaid  ;  buted.  The  relatively  heavier  loss  ed  from  $261  million  in  1939  to 

A  substantial  improvement  over !  of  the  10  textile  and  clothing  over  $500  million.  (This  appears, 
1950  should  on  the  other  hand  re-  \  stocks  (14. O';:!)  reflects  the  fall  in  indeed,  as  the  least  menacing 
present  the  repayment  of  Canadian  ;  consumer  demand  this  spring  and  figure  and  indicates  toe  re.mark- 
g:overnment  loans.  Last  year  Can-  the  resulting  heavier  inventories  able  extent  to  which  Canada — in 
Ada  still  loaned  $50  million  and  re-  |  acquired,  as  far  as  raiv  materials  contrast  to  other  countries — man- 
•eived  in  repayments  $22  million  ;  go,  at  high  world  market  prices,  aged  to  pay  out  of  current  revenue 
©n  her  postwar  and  $51  million  on  |  The  second  largest  drop  of  13 for  world  war  II. — Ed.) 
her  war  loans,  for  a  total  net  in-  j  occurred  in  the  beverage  group.  Number  of  federal  civil  Servants 
flow  of  $23  million.  This  year]  Partly'  it  is  to  be  traced  to  the  :  grew  from  46,100  in  1939  to 
Canada  did  not  extend  any  new ;  impact  of  excise  and  excess  pro-  j  150,200  in  1951. 
loans  and  the  rate  of  repayment  is  fits  taxation  in  the  U.S.  where  |  Rate  of  Savings  Down 
greatly  stepped  up  as  various  na-  |  two  of  the  largest  Canadian  liquor  I  "An  apparatus  of  government 
tions  are  coming  in  for  the  first  |  companies  have  the  bulk  of  their  I  whose  costs  increase  more  rapidly 
time.  The  half  year  figure  may  business.  !  than  the  increase  in  population 

_ _i  Among  toe  15  utilities  which  I  and  the  production  of  new  wealth. 


consumer  goods  is  advanced  as  for  establishing  a  paper  mill  at  cost  of  living  index,  on  ■  not  yet  shown  in  the  index.  Eggs 

the  cause.  i  Kitimat  June  1.  showed  a  further  boost  of  j  and  butter  which  exert  a  heavier 

¥  ¥  ¥  Boost  Power  Supplies  points  for  May  to  a  new  high  pull  showed  no  appreciable  i-ecent 

TT  •  t?  *  1.  ♦ «  •  «,'«•'  .  184.1.  Almost  two-thirds  in-  j  chanee,  in  particular  eerE’s  stiM 

Economic  Sta,biliz6r  tiric,  j  Thp  aluminum  development  will  /»xv  .  ^ 

.  .  ^  ,4  aiuiuiuuiii  utfvtriupiiiLiiL  wiii  ci'ease  IS  accounted  for  by  higher  c-omer  up. 

.i”i  ."^.”"1. 'Ilf  f  xi  "  .  ®®  ,  result  in  the  availability  of  a  large  food  prices,  mainly  eggs,  butter,!  This  upward  trend  of  food 

1  s  wee  I  power  for  other  indus-  pori^  and  vegetables.  Rents  which  j  price.s  —  whole.sale  food  price* 

trols  vvould  bring  a  3(^  to  40  tries,  and  the  abundance  of  timber  are  computed  quarterly  only  (for  also  were  up  in  May  -  contrasts 
cent  dollar  He  predicted  a  L.S  that  section,  coupled  with  the  preceding  quarter  ending  March)  I  sharplv  with  the  trend  in  the  U.S. 
government  deficit  this  «f  steady  demand  for  pulp  products  showed  an  Index  advance  from  !  where 'on  July  3  wholesale  prices 

$5  to  $7  billion  and.  under  the  ;  has  helped  create  what  is  believed  137,6  to  139.8.  Home  furnishings  |  of  31  foods  showed  a  4.2'-J  de- 

present  defence^  program,  a  cash  j  to  be  an  ideal  sePting  for  a  great  jun^p^d  in  reflection  of  new  exci.se  dine  from  the  high  of  February 

mi,  wood-using  industry,  taxes  of  spring  budget.  i  20.  while  retail  prices  showed  a 

ion.  I  'pjie  Powell  River  Co.  ov-ns  exten-  advance  in  the  clothing  in-  frr?ctional  drop. 

*  *  *  sive  timber  immediately  adjacent !  hv  one  point  to  202.5  was  the  Ottawa’s  Responsibility 

Announcement  during  past  |  to  the  proposed  site  and  in  addi- ,  smallest  this  vear.  Fuel  and  light  There  wfl«  a  time  when  o^r.vevn 
week  by  Defence  Production  Ad-  j  lion  its  large  holdings  of  timber' ^ere  unchanged  while  the  mi.scel- ,  „ent  nolicies  nrotected  the  *nn 
ministration  in  Washington  of  |  on  the  Queen  Charlotte  Islands  ]  janeous  index  showed  a  small  ad- |  g,,mer  p- a  i  n  *  t  higher  nriee* 
quotas  of  steel  for  military,  !  could  be  delivered  to  Kitimat  easi- I  vance  of  0.3  points  to  141.0  due  to  ahro-d  Todav  it’-  the  p,mtrarv- 

foreign  and  U.S.  essential  users  _  er  than  to  the  present  mill  at !  jncrea.ses  in  health  care,  ga.soliiie  There  i*  a  relative  ahm  tarre  ,^t- 

provided  for  233,750  tons  for  i  Powell  River,  which  is  one  of  the  and  tramway  fares.  u.itten  while 

7.  X  x.  I  „  ‘  sg»s  and  butter  while  imports 

Canada  Also  allotted  to  Canada  (Continued  on  page  2)  The  rent  increase  does  not  come  particularly  of  cheaper  Australian 

Tn^oL  -  butter  B.re  Lmpered  The  prohibi- 

610  000  pounds  of  aluminum  |  Complain  About  '2,.  inflationary  first  niargarhie  sales  in  Quebec 


the  textile  field  —  they  dropped 


prov'ided  for  233,750  tons  for  j  Powell  River,  which  is  one  of  the  and  tramway  fares. 

Canada.  Also  allotted  to  Canada  (Continued  on  page  2)  The  rent  increase  does  not  come 

was  1,210  pounds  of  copper  and  '  _ _  as  a  surprise  particularly  as  it 

610  000  pounds  of  aluminum  j  Complain  About  related,  to  the  inflationary  first 

U.K.  has  taken  another  step  I  '  .  .  w?,  quarter.  That  it  may  take  months 

to  join  in  the  world  trend  j  Canada  to  Wtieot  V»  U  .  before  lower  whole.sale  price.s  in 

towardxS  dearer  money.  An-  the  textile  field  -  they  dropped 

nounced  this  week  was  a  rise  in  The  ii  e  w  Canadian  -  British  ,  2  5  pgr  cent  in  May  —  will  be  re¬ 
discount  rate  for  3-month  bank  agreement  on  wiieat  sales  is  get-  figgfgj  jg  retail  lies  in  the  na- 

bills  to  1  p.c.,  which  compares  tin?  ^  rougli  ride,  it  is  indicated  jgg  tl^g  nianufactur- 

with  11/16  of  1  p.c.  prior  to  ff’*®  week  from  London.  The  ;  mg  process.  That  the  excise  taxe.-' 

sterling  devaluation.  Rate  for  export  contract  for  the  1951-1952  ,i;hould  boo.st  price.s  wa.s  to  be  ex- 

3-month  fine-trade  bills  is  up  to  ,  ‘-'rop  year,  wliich  was  expected  to  ,  pegged.  Tlie  increase  in  tlie  sales 

1\-2\2  p.c.  from  1^2-2  p.c.  'have  been  signed  some  time  ago,  .  and  as  of  next  month  the  12'/! 

News  from  Paris  is  that  Pre-  i®  being  held  up  because  the  ]  increa.se  of  freight  rates  will  tend 


I  (Continued  on  page  2) 

j  U.K.  Ta  Camplain  Abaut 
I  Canada  ta  Wheat  Cauncil? 

The  II  e  w  Canadian  -  British 


is  another  factor  holding  butter 
prices  higher  than  they  ought  to 


me  lie  V  c.a,iau.ai,  -  oi.Li*..  ,  3  5  pg^  cent  in  Mav  -  will  be  re- 
agreement  on  wiieat  sales  is  get- 

ting  a  rougli  ride,  it  is  indicated  manufactur- 

this  week  from  London.  The  process.  That  the  excise  taxe.-' 
export  contract  for  the  1951-1952  ,i;hQuifj  boost  price.s  wa.s  to  be  ex- 
crop  year,  wliich  was  expected  to  ,  pegged.  Tlie  increase  in  tlie  sales 
have  been  signed  some  time  ago,  ,  gg  next  month  the  12'/! 


It  would  seem  in  ordei  al  ttii-i 
stage  for  Ottawa  to  relax  the  pro¬ 
tection  of  the  former  against  low¬ 
er  foreign  price.s.  Ottawa’s  policy 
is  to  cure  inflation  not  by  putting 
ceilings  on  manufacturers'  price* 
and  tr.ade  margins  but  by  restrict¬ 
ing  demand.  There  is  good  reason 


sident  Vincent  Auriol  is  exper-  United  ''P*  to  believe  toat  this  metood  is  more 


fuse  to  pay  a  carrying  chaige  of  cv'ard  pres.sure  un!e.s.s  con.sumer.s’ 
6  cents  a  bushel  which  Canadian  .  re.sistunce  should  force  the  traiie 


iencing  difficulty  in  achieving  ‘U.so  10  pay  a  tairyin,,  cnai„t  or 
a  working  coalition.  In  the  ex-  cents  a  bushel  which  Canadian 
peclation  that  former  Premier  negoti.ators  asked  for.  The  price  I  (q  absorb  the  gre.ater  part  of  it 
Queuille  will  refuse  to  accept  I  ^-t  which  tlie  wheat  would  be  sold 


Company  Earnings 


showed  an  overall  drop  of  7.5%  can  lead  to  serious  danger  to  the  |  the  Premiership,  opinion  is  that  |  i®  -^Upulated  at 

tViA  fwA  tmticriArf afiAii  r*nmnflnip«s  nfltinn  AS  A  wholP.*'  stAtp.«:  the  !  it  Will  be  Offered  tO  MaUl'ice  I  ^  ^ 


.  ^  ‘  Luiu^uincix.  i^atisfactorv  than  the  U.S,  experi- 

re.sistunce  should  force  the  trade  ^ent  of  price  controls, 
to  absorb  the  gre.ater  part  of  it.  3,^^^  restriction  of  purchasing 

Food  Prices  The  Crux  power  is  taking  effect  and  pro- 

The  crux,  however,  is  food  prices  duced  a  degree  of  consumers’  re- 
which  account  for  two  thirds  of  sistance  in  durable  goods  and  vari- 


lOnO-.*)! 

1040-50  Karn. 

Not 

Not 

l*or 

rC«rn. 

Farn. 
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000 

Omit. 

Omit. 
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7:it; 
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20 
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8.02 
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8X 

f»2 

o.n 

Can.  Wallpaper 

2:r. 

100 

1.X2.C 
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710,075 

Chanite 

lo.atx 

the  two  transportation  companies  nation  as  a  whole.”  state.?  the  j  it  will  be  ottered  lo  .Maurice  |  which  account  for  two  thirds  of  sistance  in  durable  goods  and  van- 

fell  most.  C.P.R.  has  improved  ap-  Committee.  Petschc.  who  never  has  been  Even  at  this  low  price,  Briu.sh  .  20G-  surta.x 

preciably  since  July  4th  as  a  re-  On  growth  of  federal  Civil  Ser-  |  Premier  and  who  is  not  affili-  '  government  bulk  buyers  would  There  are  no  excise  taxc.s  and  deducted  from  wages  and  salaries 

suit  of  the  12'’!  increase  in  freight  vice  its  report  admitted  that  the  1  ated  with  any  party  group.  take  le.ss  wheat  in  the  new  crop  ;  p,.acticallv  all  food  .stuffs  are  thi.s  month  can  only  reinforce  this 


b — On  "B”  Pref.  I 

»— On  Combined  “A”  and  "B”  atocks.  I  Donaa 


rates.  great  expansion  during  the  war  | 

The  price  drop  of  the  8  bank  ;  was  inevitable;  "but  one  could  ^ 
stocks  bears  no  relation  to  the  bavc  hoped  that  .  .  five  years  ' 
earnings  outlook  of  the  group.  It  after  the  war  was  over,  the  , 
is  rather  seen  a.s  a  direct  conse-  number  would  have  diminished.  | 
qiience  of  the  higher  yields  which  Instead  of  this  there  has  been  a  ! 
can  be  obtained  from  bonds.  Bank  |  steady  expansion.”  (Without  being  i 
stocks,  the  highest  rated  .securi-  i  in  posse.ssion  of  the  data  for  prov-  j 
!  ties,  are  more  sensitive  than  other  [  incial  and  municipal  governments, 
i  equities  to  changes  in  the  price  j  the  committee  indicateii  that 


(Continued  on  page  2) 


ated  with  any  party  group.  take  le.ss  wheat  in  the  new  crop  ,  p,.g^^.^,g„^.  g„  ,.gigforce  this 

*  ^  ^  199  million  bushels  |  ^gj^^  ^g^  ^  pg,,^^. 

Report  of  British  Transport  '  which  Britain  took  from  Canada  ;  ^ular  story  in  May  were  the  higher  But  while  Ottawa's  policy  seems 
Commission  .shows  that  it  oper-  |  'ast  year.  !  prices  caused  by  the  heavier  adequate  in  general,  there  is  not 

ated  at  a  deficit  of  £14.1  million  I  The  British  government  is  re-  ■  u.S.  demand  in  the  wake  of  the  ■  much  scope  for  consumers’  resist- 
in  19.50  and  indicated  that  a  j  ported  a.s  planning  to  lay  Canada’s  !  cattle  growers' strike  there  against  ance  in  foods  a.s  people  must  go 
greater  loss  is  expected  for  the  j  reque.st  for  a  6c  carrying  charge  j  the  administration’s  roll-hack  pol-  on  eating.  -More  liberal  import 
current  year.  Since  government  before  the  International  Wheat  1  icy.  Thi.s  situation  has  eased  and  policies  which  prevent  any  im- 
nationalized  transport  business  1  CJouncil  (Unis  reducing  Canada- ;  so  did  prices  lately.  pending  tight  supply  situations 

.3  years  ago,  total  losses  of  j  Britain  grain  trade  to  the  approx-  |  Wheat,  however,  a  "price-cou-  would  seem  to  be  the  responsibility 
£39.6  million  have  been  regis-  imate  status  of  the  oil  dispute  trolled”  commodity  in  Canada  j  of  the  government.  Otherwise  the 
tered.  with  Iran.)  !  went  up  6  cents  in  June  which  is  (Continued  on  page  9) 


15c  A  COPY,  $5  A  YE^ 

Above  Average 
Yield  Indicated 
Western  Crops 

Ten  Days  Late  but  Con¬ 
ditions  Generally  Good 
— Bumper  Harvest  Seen 
for  Alberta 


(Special  to  The  Financial  Times) 
j  Winnipeg. — Carrying  with  them 
western  Canada’s  hopes  for  the 
continuance  of  the  current  pros- 
I  perity,  the  prairie  grain  fields 
;  thus  far  have  progressed  steadily 
j  toward  maturity,  with  the  outlook 
i  at  this  writing  for  a  considerably 
'  better  than  average  yield. 

While  the  most  trying  period 
.  may  still  lie  ahead,  there  has  been 
'  little  in  the  developments  thus 
far  to  cause  apprehension.  'The 
I  crop  is  running  about  ten  days 
late  however,  but  the  wheat  is  now 
in  the  shot  blade  stage  or  heading 
I  out.  depending  on  the  character 
;  of  the  district.  Generally  this  year 
there  is  a  wide  variance  in  the 
:  degree  of  progress. 

I  Temperatures  in  the  last  two 
I  weeks  have  varied  from  frosts  to 
,  the  high  eighties.  The  chill  In 
!  the  atmosphere  generally  retard- 
'  ed  the  already  slow  g:rowth.  It  was 
;  accompanied  with  refreshing  rains 

*  however,  which,  to  many  districts, 

!  were  a  welcome  compensation. 

I  As  usual,  Manitoba’s  crops  are 
,  the  mast  advanced,  but  this  prov- 

•  ince’s  rainfall  has  been  running 
I  only  about  two-thirds  of  normal. 

In  some  regions  the  wheat  is  20 
[  inches  high,  considerably  more  ad- 
I  vanced  than  the  average  further 
West. 

I  But  the  province  lo  watch  this 
!  season  is  Alberta.  For  the  first 
;  time  in  many  years  the  moisture 
I  conditions  there  are  good  almost 
j  everywhere.  Particularly  in  toe 
westerly  areas  of  the  Foothills 
province,  a  bumper  crop  would  ap- 
1  pear  to  be  shaping  up.  Heavy 
j  rain.s  late  in  1950  and  a  series  of 
deluges  in  May  and  June  of  this 
I  year  are  the  explanation. 

I  In  toe  irrigated  districts  in  the 
;  south  of  Alberta,  for  example,  the 
'  rains  this  year  have  been  about 
j  double  the  average.  It  Is  ex- 
•1  p«cted  to  result  in-  some  big  crops 
1  in  the  mixed  farming  and  sugar 
I  beet-growing  region  round  Leth- 
i  bridge  which  has  had  over  12 
!  inches  of  rain  thus  far  thi.s  sea- 
'  son. 

Wettest  di.sUicf  tins  year  how- 
I  ever,  is  that  frequently  arid  sec- 
!  tion  round  Cardston  in  the  extreme 
:  south-west.  Since  April  1  the 
'  rainfall  there  ha.«  been  recorded 
I  at  17.24  inches. 

!  At  this  writing  anotlier  meteo- 
i  rological  disturbance  is  reported 
to  be  moving  into  Alberta  and 
some  relatively  dry  regions,  no- 
I  tably  tlie  district  south  of  Edmon- 
I  ton  may  be  in  for  some  needed 
showers.  The  expansive  Peace 
River  area  has  not  shared  in  the 
liberal  rains  which  covered  the 
remainder  of  the  province. 

While  the  precipitation  in  Sask¬ 
atchewan  has  been  above  normal 
it  has  not  been  equitably  distri¬ 
buted,  with  the  result  that  some 
heavily-producing  areas  in  the 
north  are  reported  to  be  needing 
rain  today.  For  the  whole  of  the 
West  the  soil  moisture  is  recorded 
at  91  per  cent  of  normal,  as  com¬ 
pared  with  75  per  cent  last  year. 

With  all  its  reported  dryness, 
Manitoba  does  not  appear  to  be 
suffering  to  any  extent.  In  this 
province  the  reserves  of  moisture 
are  generally  liberal.  The  dry 
territory  i.s  mostly  in  the  eaat. 
with  Carman  as  the  centre.  The 
beets,  corn  and  sunflower  crops 
in  the  lower  Red  River  valley  are 
uneven  and  somewhat  backward, 

:  but  the  cool  weather  has,  for  the 
I  most  part  prevented  any  damage. 

I  As  in  southern  Saskatchewan. 

I  considerable  spraying  for  weeds 
has  been  in  progress  in  Manitoba 
j  (Continued  on  page  2) 
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B.  A.  —  Shawinigan  Executives 


CANADIAN  ACTIVE 
BOND  PRICES 


1  Power  Corp..  3*/i.  19'>' 


be  idle  rather  than  take  some 
other  joh.  In  that  case,  there 
could  be  trouble. 

If  the  government  really 
*olves  inflation,  and  I  think 
they*  can.  and  then  .stop  think¬ 
ing  so  much  of  themselves  that 
they  don't  tell  the  voters  what 
the  administration  is  doing,  they 
may  .stage  a  comehack.  Since 
January  1  this  year  the  Liberals 
have  been  drunk  with  power. 
They  have  not  bothered  to  toll 
Anybody  what  they  were  doing. 
How  would  you  stop  us,  Hon. 
C.  D.  Howe  asks  ? 

Surest  little  sign  is  this:  there 
Used  to  be  intimate  little  din¬ 
ners  every  session  where  the  i 
ministers  entertained  the  press.  | 
made  good  fellows  of  themselves,  | 
told  the  boys  what  was  doing,  j 
The  press  have  been  the  poor  j 
cousins  of  19,01.  In  their  sublime  j 
conceit,  the  St.  Laurent  regime 
felt  it  did  not  need  the  press.  ' 


Sliawinljjaii*  liCO 

GOVERNMENT  OF  CANADA  BONOS  SImwiniKaii.  .I,  1071  . 

.Shaw'liiiKHii.  .I'i,.  1!)73 
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Above  Average 
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Deo.  1.1  l!l.'>l 

a-  Hr’7'  vl  AiSmi:  cir-ij;:  "•tY’'':'  ih 

j  e  Aii«l<i-Caii.  Oil.  4.'  IW'.I  KMI 

-  I  June  l.>  196S  OJ',  945»  nmviilci-  P.  A  P.,  .TVs,  liltW  94 

WAR  AND  VICTORY  LOAN  BONDS  Uran.l.  Hondorsoii,  I.  P.IC.I  911 

Oil,  I9(i|  .  102 

ni  Peb.  1  19.12  101  lOlH  H.C.  Koiest  Prod.,  4H.  ’00  97 

I  Mur.  1  r.J-.',!  lOO''.  101?;  H.C.  Forest  Prod.,  4,  1900  91 

I  Nov.  1  ;;t-,-.ii  lOOV;  101  Hiini.s  *  Co.,  4.  190,'l  _  !MI 

I  .Mar.  1  19,‘i7  99';  100  Can.  Hrewcrlcs.  4,  liiflO  _  93 


winiiipeR  l-.leci.,  nh.  1971  91.  ii9  vvith  the  results  reported  good. 

9S?;  ^ii't  iNnusTRiAL—  Alberta  the  weather  has  been 

99  99-,  Miiiii.i  (t,  I'Kii  101’,  103«;  too  wct  and  cool  for  activities  of 

os''*  I'*:;  tl’is  province 

,5-  Ai*atIla-AIt.  .Su«ar,  IIU,  lUOa  ‘.>S  lOl  •  a 


DinOENDS  DECLARED 

And  O  th  c'r  Official  Notices 


1(7  and  Saskatchewan  wild  oats  are 
113  the  worst  of  the  weed  pests. 
1,5  Sprays  do  not  kill  them,  as  they  j 
103'.;  do  most  .other  spurious  growths.  . 
91  It  looks  now  as  if  the  three-year 
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British 

Caliimbia, 

9,  1969  90.2.9 

92.23 

Prod'.’,  7^’i9G«  ill  91  looks  now  as  If  the  three-year  ’  reenlar'^oimrl7l^*^Uv  h''’7 

:•  ■*;  ^Iiin  ■■■■  irl  oi-  grasshopper  cycle  is  drawing  to  |  Noticeishereby  given  that  a  dividend  Ciits  (i.'-.c)  pcr^sh.ire  7as  "been^^de- 

il)70  '  9714  I'no  a  close.  This,  of  course,  was  anti-  of  twenty-five  cents  per  share  upon  "■'■‘red  on  the  outstandinK  Class  ■■A" 

•  ±  ■■  “"‘f  P'-^vincial  pest-fight-  !  b- 


Canadian  on,  3'i.  1904  ....  97  100 

Can.  P.  A  P.  Inv.,  1953  99 


Col.  Crilulosr,  5,  1908 
C(H-k»hitlt  Plow,  4V4.  1905 
Cons.  Paper,  3’.;,  HI07  . . . 
Drydeii  Paper.  4.  1901  ... 
!■:.  B.  Kdd.v,  3Vj,  1900  ... 
R  H.  Kddy,  4,  1900  .  ... 


I  I'ederal-Ornin,  4,  1900  94 

[  (ien.  .Steel  Ware.s,  3',i,,  1970  93 


101 

98  nil 


I'mpeHllI  TobaeeolT  1970  .  90  92^  ’^oPPfs  have  T. H. ATKINSON. GeneralManager. 


HrIII’h  Coliiinbia,  4L,  1957  111.00 


...  .  «  .r  .  ,  -,.1  ,  Manitoba,  2?;,  1900 

Bartram,  of  Montreal,  1  refinery  gases  will  release  each  3^  1997 


Ind.  Aeeept.,  4.  1909  .  90 

I..  St.  John  P.  A  1>,,  5,  1961  101 


Maple  la'af,  3'b 


87..'i0  90.50  Ma^sey-Ilarrls,  3.  1900 


president  of  Shawinigan  Chemi-  month  for  other  processes  several  N-  i~iek  190,10550  ’^993  •• 

_  .  .  ...  .  hnnHr^^rls  of  tnn«5  of  Oarblde  noW'  . . .  i  vo-.o  «•»  m  n.» -a  .  i  ♦/!  'll'  nifta 


floor  after  this  nine  count  knock-  J  British  American  Oil  Company  pected  to  make  Canada  self-suffi- |  ^eoCa.  3^^  1950^  90.00  98.50 

down  recently  in  the  four  by-  Limited  and  Shawinigan  Chemi-  cient  in  the  production  of  both  1  .\ova  Scotia!  3.^i9.')'8  ..!!!  ooioo  iibioo  Co.  of  can.,' 2%,  19.57 

election.s.  If  they  have  the  will,  ;  cals  Limited.  phenol  and  acetone.  ■■■■  iji-ijo  ww;,.{'"Y:an.' HreT4^.'‘5.' w 

and  get  that  swelling  out  of  their  •  Vice-president  of  the  new  com-  The  new  company  will  operate  |  Ontario.  3,  1977  .  90.00  92.00  Wr’irrn  Grain,  5.  1903  _ 

heads,  they  will  be  in  pretty  ^  pany  is  M.  S.  Bcringer,  of  Toronto.  iLs  prcKes.scs  under  patents  licens- j  -  3’  799^  real  estate 

good  shape.  Otherwise,  the  next  i  British  American's  vice-president  ed  from  Hercules  Powder  Compa-  Uint!  Hydro  Kirct!!  2?;.  ’os  88’..5i)  iiifoii 


90.00  92.00  tVp’trrn  Graiii,  5.  1903  .... 

91.75  93.75  - - 

91.25  9:1.00  REAL  ESTATE 


election  may  he  historic. 

If  ¥  ¥ 


i  in  charge  of  manufacturing 
'directors  of  the  new  compa 
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Bid  AKked  | 

Lee  ^JayLble ™ e 

accordinglj.  Now,  it  appears,  only  bank  and  its  Iiranches  on  and  after 
a  small  portion  of  the  money  al-  Saturday,  the  first  day  of  September 
ready  voted  will  be  required.  next,  to  shareholders  of  record  at  the 

'Hopper  Menace  Killed  vlosc  of  bu.siness  on  the  .31st  day  of 

In  Manitoba  the  Red  River  val-  '  J“*y> 


ley  is  about  the  only  area  affected 


By  order  of  the  Board. 


rlniTcl. 

Oil  thr  out.striiidinK 


ufacturing.  other  jny.  Wilmington.  Del.,  and  Distil-  .?9'59  gU’S  aIw." n  "b.cr '7’s 's?W  " 

lew  company  are  :  lers  Corporation  of  Edinburgh,  i>r.  Edwnrd  Is..  ;t,  19.')8  9.5.(m  .  .  Haifour  HiMiiti'es,  4,  'i‘9(i3  '  .  .  sit  !! 
id  P.  W.  Wright,  Scotland.  Starting  with  cumene,  j!!!’  J*  •  !;!!!!  ,*!?•*!!!  I  (V  4V6.  I9(i8  9.3 


I  T  had  an  interview  thi.s  week  1  Dr.  R,  S.  Jane  and  P.  W.  Wright,  ^  Scotland.  Starting  with  cumene.  j,J!’  J* '  •'f, "  };] 

with  Katusushira  Narita.  head  Montreal,  vice-president  and  sec- j  derived  from  the  adjacent  refine-  i’,-.'  Hiiwiud  is..'  3.^1903 

!  of  the  new  Japanese  mission  in  |  retary  -  treasurer  re.spectively  of  ry.  the  plant  will  produce  cumene  y[|,.},'!!^!'  3’  . 

Ottawa.  Now  the  war  with  Shawinigan  Chemicals,  and  H  T.  |  hydroperoxide  and.  by  splitting  1  U'U'b'v!  :i!  I9i'>;i  .!!.’!!.'. 

!  Germany  is  over,  and  Dr.  Wer-  j  O'Neill  and  R.  E.  Iiwin.  of  Toron- j  that  product,  obtain  the  phenol  I  Jj'yj'lC*'’ . 

'  ner  Dankwort  will  be  minister.  !  to.  vice-president  (finance)  and  j  and  acetone.  I  Li.Si.i:.!  3. ‘iano  .  !.'.!!! 

When  1  started  this  Tempus  :  chief  chemist  respectively  of  j  Phenol  is  used  in  the  manufac- !  y |  3’i^_^‘"];l99 . ; 

column,  the  German.s  had  gone,  i  British  American.  The  head  office  I  ture  of  plywood  adhesives,  ther- U'.M.c.,  3',.’  rkii  . 

but  it  was  to  be  another  IJ  'of  B. A. -Shawinigan  Limited  is  inlmosetting  resins,  various  agricul- !  !(li;''*'r9ti.> 

months  before  the  Japanese  went.  I  the  Shawinigan  building.  600  Dor- ;  tural  products,  insecticides,  pet- !  ■''ii'kat.  hi-n.ni,  3’’.!  niiiH 


1  1)0111.  .Sciuiiro,  4’.<,  1959 
I  Hotel  Lii.Salle,  5.  19C5 
I  l.ilitoii  Apt.,  5.  1959  . . 


101  10.3 

.  119 

111! 


After  Pearl  Harbor.  First  to  re- 


*reet  We.sT.  Montreal.  '  roleum  products  and  various  mis- 


turn  were  the  Italian.s.  Tliey  I  Secretary-trea.su!er  is  G.  S.  Her-  !  cellaneous  chemicals.  Acetone,  a 


.MUNICIPAL  BONDS 


bad  been  some  kind  of  allies  ring.  solvent  for  many  lacquers,  is  used  j  ri,ariotieto\vn.  i' ■.  1959 

anyway,  near  the  end  of  the  war.  Premier  Maurice  Duplessis  an-!  also  in  the  man#facture  of  cellu- '  Baiiia.v,  ;i',,  1955  . 

and  there  was  not  the  same  hit-  nounced  recently  that  the  com-  lose  acetate-type  rayon,  among  i 

terness  against  Italy.  pany  is  .about  to  invest  between  other  products.  I  .'toiu-ton,  .3'.^,  iiir.o  — 

Mr.  Narita  has  been  in  Mos-  three  and  four  million  dollars  in  a  The  Canadian  Kellogg  Company  !  Montrcili!  ii!  lii'iii  !!.!!! 

cow  and  Berlin,  to  mention  two  plant  near  the  present  British  ,  Limited,  of  Toronto,  has  been  |  M"''I''<‘!iI,  .3,  I97ii  ...... 

hotspots.  He  got  to  be  an  au-  |  American  refinery  in  Montreal  awarded  the  contract  for  the  ’  ou.'-hee.' ’)'!!  'iw!  ‘ 

thority  on  Russian  affairs  and  .East,  for  the  production  of  phenol  design  and  construction  of  the  3,  4,19 

held  down  the  Russian  desk  in  acetone.  It  is  understood  that  mew  plant,  which  is  expected  to  he  iiiri'f  ' HVvprs."'3'-!’ uiii.i 

Tokyo  during  the  war.  He  can  .the  production  of  acetone  from  the  in  production  by  late  next  year.  1  i;”.'’  •••■ 


95.()()  IxiinbiirJ  Hi’.alty,  2'-'s,  ’51  9(1 

91.00  lillis  I'lirk  .\pts.,  4',/n,  1900  92 


105.50  ....  .Mont.  .\pts..  ’2(111,  1';...  1951  9.3 

98.50  100.50  Professional  (Iffices,  '7’s  90 

.  95.50  98.00  Hl.v.  Kvcii.  HIcIk..  3.  19.59  9(i 
!  H.imsden  I’ark  Apt.,  5’s,  ’(!!  97 

NDS  I  8liPi  l)rookp  St.  K.,  4’s,  ’52  99 

"hi  1  .  1  ,  ;  "  Indsor  C.  Apts.,  3’s,  ’50  'll 
Bid  Asked  ’  York  Adpliiido  (oir,,  4'  ■.  ’.'lO  84 

.  90.00  _ i  _ : _ _  . 

80.00  . . .  ,  j  ^ 

fl  ;  rBril.  Columbia 

;  ,si‘;'oi]  il};:!!’ !  (Continued  from  page  l) 

87.00  ,S9.'bo  - - - 

■  ;  world’s  largest  newsprint  pro- 

7  8:!'.'oi)  87.00  I  ducers. 


'  also  done  some  damage  in  west-  Montreal.  Que.,  July  10,  19S1. 
ern  Saskatchewan  regions.  West- 

ern  farmers  now  can  deal  effect!-  .  ==== — 

vely  with  these  pests,  and,  with  j 

spraying  equipment  being  improv-  CUIDDICC'C  |  IMITEn 
ed  and  becoming  more  abundant,  <Jrill\l\irr  J  LIfVll  I  CU 

it  is  doubtful  whether  grass-  dividend  notice 

hoppers  will  ever  again  become  a  ; 

!  serious  menace  on  these  plains.  1  lipipby  «ivpn  ihm  the 

At  the  recent  annual  meeting  iHvldPud  has  bcpn  de 

of  the  Canadian  Seed  Growers’  I 

,  r,  ,  i  ^  .  1  the  milsIniidiiiK  ii'/T-  t.iiiiiiiliitivi 

Association  in  Saskatoon,  Dr.  J,  B.  ^  Hpdepiimblp  Prpfpired  .Shares  of  fh< 
Harring’ton,  head  of  the  field  !  Omipans*,  one  and  ont’-tiuarlpr  per- 
husbandry  department  at  the  Uni- 1  puif  (Wl'/r)  (2.5p)  per  share,  payahlt 
versity  of  Saskatchewan,  an-  "u  the  isi  day  of  .aiikusI,  1951,  le 
nounced  that  wheat  and  barley  Sharpholders  of  reeord  on  the  10th 
varieties  resistent  to  hoppers  were  ; 

“close  to  becoming  a  reality’’.  Any  dv  order  of  the  Board, 
development  in  this  direction  would 

save  million.s  of  dollars  to  prairie  *'•  McKNIGHT, 

I  grain  growers.  Secretary. 

■  More  of  a  threat  this  yea^  will  Dated  at  Toronto,  July  6th,  1951, 
be  Race  15B  rust  which  attack.s 
I  all  wheats,  even  those  like  That¬ 
cher,  Apex,  and  Renown,  former-  ADFAT  WFCT 
ly  considered  rust-resistant.  To 

combat  this  menace  the  Dominion  Company,  LimifOd 

Laboratory  of  Cereal  Breeding  i 

here,  as  well  a.s  other  Canadian  '  dividend  notice 

and  American  .stations  are  now  !  NOTICE  Is  hereb.v  (tiven  flint  ipiar 


.'US  Jit  tho  close  of  business  on  Auirnst 
:!l.st,  1951. 

Class  "B”  Dividend  No.  14 
.Notice  Is  nl.so  given  th.at  a  quar¬ 
terly  dividend  of  Ten  cents  (10c)  per 
share  has  been  declared  on  the  out¬ 
standing  Class  ‘Tl”  shares  of  the 
('ompany,  iiayable  October  1st,  1951, 
to  shareholders  of  record  August  31si. 
1951. 

I3y  Order  of  the  Board. 


I.ondon.  Ontario, 
1  July  12,  1951. 


L.  R.  GRAY. 

Secretari  . 


Northwestern  Utilities 
Limited 

NOTICE  IS  HEBEIIY  (HVEN  that 
!  the  Board  of  Directors  of  this  Com¬ 
pany  has  declared  the  Twenfleth 


Beileeiiiable  Preferred  Shares  of  the  Oiiarterlv  Dividend  of  .fl.OO  per  share 
Coiiipany,  one  and  oiie-quarler  tier-  1  I'a.'oble  on  Migusl  Isf,  19al.  upon  the 
,  ,  ,  ,,  I  milstanding  Ivo  Cumulative  ITeferenece 

pint  (i /4Vr)  (2.,e)  tier  share,  payable  j  Shares  of  the  Company,  such  dlvl- 
on  the  Isl  day  of  .August,  1951,  to  (lend  to  be  paid  to  the  Shareholders 
shareholders  of  reeord  on  the  10th  ”*  -tjl,  business  on 

I  r  I  1  ■  Iii-I  •’"b"  lOth,  19,i1.  Cheques  will  be 


Bv  Order  of  the  Board. 


J.  G.  MeKNIGHT, 

Secreta ry. 


GREAT  WEST  COAL 
Company.  Limited 


I  DATED  at  Ednionton.  Alberta,  the 
4lh  day  of  July.  A. I).  1951. 


C.  T,.  METCALFE. 

Secretary. 


Loblaw  Groceterias  Co. 
Limited 


held  down  the  Russian  desk  in 
Tokyo  during  the  war.  He  can 
speak  some  Russian.  He  arrived 
in  Germany  at  the  time  of 
Anschluss,  and  left  about  the 
time  of  the  invasion  of  Sudeten- 
3and  in  Czechoslovakia. 

"It  was  an  interesting  time  to 
he  in  Germany”,  he  remarked, 
quietly. 

It  does  not  seem  so  long  ago. 
to  me.  since  the  Germans  were 
moving  out  of  their  consulate 
in  the  Keefer  Buildinsr.  Montreal. 
A  real  Nazi.  Dr.  Eckner.  had 
been  operating  his  spy  ring  fron- 
there.  Then,  came  all  the  events 
of  the  war.  and  now  a  different 
kind  of  Germany  is  back. 

I  '  Tl^e  Italian."  came  here  with¬ 
out  special  status,  but  soon  they 
became  a  Legation,  and  are  now 
an  Embassv.  It  is  likelv  that 


The  high  rate  of  activity 


Dividend  Declarations 


VanconviT,  5,  1905 
I  Weitiiionnt.  4,  1951 
Wlndn'ir,  3(L  1975 
1.  Winnipeg.  1'^,  1900 


L.ic  i^iiiiiiiiuiii  I  wwiMlJunj.  i,  hereby  given  that  a  quar- 

Laboratory  of  Cereal  Breeding  i  ,  Icrly  dividend  of  25  centa  per  share 

'  here  as  well  as  other  Panadinn  ;  DIVIDEND  NOTICE  I  on  the  Cl.nss  “A”  shares  and  a  quar 

Iitie,  as  wen  as  oiner  Canadian  ,pr,y  ,||vlderid  of  25  eenia  per  share 

!  and  American  stations  are  now  !  NOTICE  is  hereby  given  Hint  quar-  on  llie  Class  “B”  shares  of  the  (Tom- 

i  hiisilv  enp-ap-ed  in  hreedino-  nmir  '  •'’’'•v  dividends  of  iwelve  and  mip-lialf  pany  have  been  deelared  for  the 

Iiu.sn.v  engagea  in  oreeaing  new  (12'.-ei  per  share  on  Ihe  out-  quarter  ending  Aiignsl  ,31,  1951,  pay- 

strains  which  will  have  immunitv  slnnding  class  “A"'  .slinri^  of  Ihe  able  on  the  Isl  day  of  September, 

frnm  thi<!  hlie-ht  '  Conipanv  and  twelve  and  mie-half  1951,  to  sbarebolders  of  reeord  al  the 

-  b  •  cents  (i2>!.e)  per  share  on  Ihe  out-  close  of  Inislness  on  the  1st  day  of 

The  new  race  of  lUSt  which  standing  Class  “B”  shares  of  the  .Aiignsl,  1951.  The  transfer  books  will 

orip-inafpu  in  Tovia  and  minrido  I  Conipany,  have  been  deelared  pavalile  not  be  closed.  Payment  will  be  made 
ongmaies  in  lexas  ami  b  lorida  I  1,-,,^.  1951.  sbarehoblers  in  Canadian  Funds. 

I  gradually  extends  its  depredation.s  of  record  al  ihe  close  of  business  on  ,,  .  fill,  ■ 

I  .  '  ..  I  •M,,  lasi  By  Order  of  the  Board. 

i  to  the  north.  La.st  year  it  at-  j  ^ 

I  tacked  late  sown  Durum  wheat  in  i  Bv  Order  of  the  Bosrd.  i 

1  I  »>frrrtary. 

;  Minnesota  and  North  Dakota  and  \v.  wii/roN.  j  Tomnto.  ,lunr  iii.M. 

I  even  Manitoba,  but  it  did  little  .serirtarv-'rreasurri  ''  <  •  ••  ■■  '  — — « 


m.  mM(i.00i  forest  industry  to  the  bread  wheats.  „  .  „  , 

8,i'.a()  9i.00  \  that  the  log  |  within  three  vears  however,  it  i.s  !  'j:’;""'”' 

un...()  ....  j  scale  to  the  end  of  May  was  SUj  predicted  that' new  wheat.,,  re.si.st- i 

I  percent  higher  than  in  the  corres-  ^pt  to  this  blight,  will  be  av.ailablc  ! 


ROY  W.  Wll/rON. 
.Sf*riTtar>'-Trrjisurf  r, 


R.  r,  MKECH. 

sSerrrtary. 

Tomnto.  ,luiir  IlLM. 


RAILWAY  AND  NAVIGATION  BONDS  ^  ponding  period  in  1950. 


.Acadia-. All.  Sugar,  Bef.  Com. 
.\c:i(liii-.\tl.  S.  Bef..  ;,'r  Pref.  5  0(1 
.Ala  lia- All.  .S.  Bef.,  Class  ".A”  129 

.Alunilmim  Co.  of  Can.  Pref.  l.iio 
.Angl'i-Candn.  Tel..  Pref.  ...  2.2'i 

Angl'i-Hiirniiian  Ltd . 

.Argus  (.oi-iMrata-n,  Com.  .  .  .('(i 

.Argus  ('.  '•■p..  Pief.,  4'  .',  I  .'a 

.Allas  Stei-ls  l.iMi 

Bunk  of  .Nova  Scotia  .  I  PI 

B.irlicr  Ellis,  Pref .  3.59 

iiathiirsf  P.  A-  P  Co.,  ’’.A”  .  3.9(1 

j  B.C.  Forest  products  Ltd.  .  .49 

*  B.C.  Power.  ”.A’’ . I.i'ii 

’  Bell  Teieplnme  Co.  of  Can.  .  2.9(1 

f'e  Idillg  Corth-elii.  Coin  C.tel 

■  Beldlug  Corticelli.  Pref.  . .  7."' 

Biltmorc  Hats.  Com . 49 


r-.l,o,..st.v.  Ji  i.s  lioc.i  ina.  -A” 

Dr.  Dankwort  Avill  be  an  am-  nine  itibbon  Corii..  Pref. 


.49  .19 

l."9  .25 


bas.sador  one  of  these  days,  if  he 
is  not  one  indeed  by  the  time 
The  Times  hits  the  streets. 

Thus  Ave  now  have  as  allies, 
the  Japanese  and  the  Germans 
(West).  We  seem  to  have  the 
Turk.,.  We  likely  have  lost 
Russia  and  China,  also  Czecho- 
sloA’akia  and  Poland.  Yugosla¬ 
via  i.s  apparently  on  our  side. 


Brantford  Bnoii.ag,  ".A"  ....  I. in 

Brantford  Koofing.  "A”  ....  l.uii 

Brantford  Roofing,  “IJ” . '9 

Branttord  Boofiug,  “B"  . 19 

I'raloriie  Mines  l.tl . 19 

I  It’'oulaii  Beef  Alines  .... 

Burns  A  Co.  Ltd..  -’.A”  _  2.90 

Burns  sA-  Co.  I.td.,  "B”  ....  2.99 

Burns  A-  Co.  Ltd.,  “A”  ....  2.99 

Burns  A  Co.  Ltd  “B”  2 19 

Cal  Iwell  l  imn  Mill'.  Com.  sii 
Caldw-.-ll  Linen  M..  Isf  Pref.  1  .'i 
(  aldw.-;i  I.inen  At  ,  2Md  Pref.  .Xu 
Caiidn  Car  A  Fouedry,  C'lui.  ..xn 
Caiidn  (.ar  A  Fdiv,  Class  '.A'  1  99 


Pa  J  able  Record 


Oct.  1  Sept,  in 
Sept,  )5  .Aug.  29 
'  let.  I  Sept.  19 
Sept.  1  Aug.  8 
Aug.  I  July  19 
Inly  29  June  2ii 
S  id.  1  .Inly  .(1 
Sept.  1  July  31 
■Aug.  1  Jiil.v  5 
.Au„.  1  Juno  39 

.Inly  It. In  lie  29 
Sept.  1  .Aug.  3 
.Aug.  1  June  29 
.Inly  injuiie  29 
.Inly  KiJiiue  15 
(.»•■'.  I  .Aug.  ::i 
"et  1  .Aug.  ;'d 
.Inly  1 1  June  2.x 
.Inly  1 1  .luue  2.x 
.Aug.  1  July  29 
Aug.  1  July  It 
Nov.  1  Oct.  15 
.Aug.  1  July  14 
Nov  I  (let.  15 
.Inly  1 1  June  29 
■Aug,  29  Aug.  ;i 
July  27  July  9 
July  27  July  9 
Oct.  27  Oct.  9 
Oct.  27  O.  t.  9 
Aug.  I  .lulv  1 1 
.Aug.  l.lulvll 
Aug.  1  .lull-  1  I 
A'lg.  22  .lulv  31 
.Aug.  22  .lull-  31 


n.5|  1959 

Paid  Paid 

f  I 


I  Can.  Steamsliips 
I  Can  Steamships 

C  P-B*.  . 


lilt.  .Mat-  *  ‘  r  tr  4  *  psjjiuu  gaou.  commercial  production.  In  the 

Rate  urity  Bid  Asked  I  eternal  trade  of  British  Col- 1  meantime  the  best  defence  of  the  , 
■T'^  il-’'  has  risen  sharply.  Avith  ex- [farmers  here  appears  to  lie  in  the  ' 

:r.i  1!*;/)  HI  jia  ;  percent  for  the  first  ^e^peeding  up  of  their  crops  to  ma- I 


United  Grain  Grawers 
Limited 


Shea's  Winnipeg  Brewery 
Limited 

riann  Rhareft 

PTVIDEND  NO.  I0 


1  ’  \l20ma.  . 

1  JiK  ’4  •2.2.1  \v;iIoil.  jyiiJi  . 

'f*’  u«*il  ’I t’icpijdiic,  ;{,  iy77 
’.ij  .  ‘L’’*  h<*Il  ’It  l(  phdiif,  ]y7.'l 

*1.01)  {  lirtuiiiaii  iract..  4S. 

H.C.  Kipctrio*  :h;.  1:m’,7  ... 

1.7(l  I  U.c.  Klrctric.  lIHiS  ... 


1.211  I.IHI 
l.."'>  LMHi 


.  _  '  I  four  monthfi  of  the  year  and  im- 

CORPORATION  BONDS  I  ^^P  percent.  Internal 

Hid  Askpd  i  bu.sines.s  indices  all  show  gains. 

.•>.  I'l.-o  .  .  i.iii  j;ti  ^Retail  sales  are  up  18.9  percent 

jyi.ti  ...  yj  'at  $348  millions;  gasoline  con-| 


KEDERATKT)  PETROLEUMS 


sumption  ^^P  ^8-*  percent,  insur- 1  .stock  were  issued  to  Foot 


Hoard  of  nirrclors  has  deerlarrd  a 

Federated  Petroleums  Ltd.  an- 1  dividend  ni  tiip  mie  nf  on  itie 
nounces  that  230,233  shares  of  Ven'e'.ir  '’lihnees’Cpnr''''"^ 


\  Notice  is  hrrrhy  given  that  Ihs 
NOTICE  OF  DIVIDEND  NO.  41  half  yearly  dividend  of  twenty-seven 
■  and  a  half  cents  (27VjC>  per  share 
Class  “A’*  Share*  ’  on  Ihe  outstanding  class  A  shares  of 

v  ..  ...  the  Cfunpany  has  been  declared  for 

Notice  heieby  grveii  that  the  ,  half  year  ending  .Angust  15,  1951, 


nayn!)le  on  August  1.5,  1f>.51,  to  share¬ 
holders  of  record  at  the  close  nf 


i.''n 
i..x7» .  2.:.n 


.•^.00  2.00 

2.(11)  t.oo 


1  it  G.  'Tcleiihime,  ^-i,  1962 

'J7'A 

looVj 

'(.'Rlgary  Power,  3*4,  1907 

91 

94 

■  Canada  Electric,  J'/., 

1967 

92 

E.  Kootenay  Pwr.,  3';, 

1967 

90 

I'oreigii  power  Sec.,  (3, 

19.54 

65 

(fafine:(u  Power,  3'*,  19 

70  . 

91 

94 

,  (ireat  leakos  Pwr.,  3L'., 

P,)C9 

90 

9:i 

Itit.  Pipe,  4.  I97ij  . 

270 

280 

Low,  St.  Lnw.  i»r.,  4H'., 

19.58 

95 

Marilime  Electric,  4'.;^, 

1 951) 

99  Vi 

.Mpxican  1*.  A  1‘nwer,  3 

,  ’75 

79 

82 

I  ance  sales  19  percent  higher,  andj^^jj^^.  gharehdlder.s,  108,422  shares  This  dividend  will  he  paid  on  rS- 

91 B-:  !  to  Coa.,tal  shareholders  and  28.265  n[‘';;lcir;b.;?;!:'T,f  \';'..or;i'’nt'".h::'’';l.;;^  ,vi„ni„ 

9i)L  j  ^  •  ...  ,  shares  to  Time  shareholders  under  •''<>* "'■‘Inv.  J'llv  '-’I't.  jniv  5, 

94  I  It  IS  the  same  all  down  the  exchange  offers.  In  addi-|  i 


EDAVABI)  .IflMl. 
Srcrctfiri  -T rrn  viirrr 


AA'inniiiPg.  AlaitllnbH. 
Jiilv  5.  1951, 


.Alt.  1,1,111(1  I’.iwpr,  5'-5.  1957  ll’i 
Alucl.iii-pii  Oup,,  3.  1999  ..  .X9I.,;  92 

Atoiiti-Piil  Iriim.,  3.  19.53  ..  98  109 

.AIoiilre;il  Tram..  4';,  1955  .  97', J  99>4 

I  Miiiitreal  Tram..  55;.  1955  99  191 

I  Nat.  I..  &  B.,  4';,  1901  ,  nS'A  101 

I  Nfld.  1...  H.  *  i>..  3',,  19,50  92  96 

North.  Uiie.  Pwr..  4';,  1997  95'/,  98 


,lme^  Farm  cash  income  for  the,ti„„  600,000  shares  have  been  is- 1 
.first  three  months  of  this  .vearig^g^j  gOice  November  15th,  19491 
lAvas  21  percent  higher  than  '^^king  a  total  of  2,443,860  share.s  I  , 
i.vear,  and  construction  continues  outstanding  and  2,556,140  .shares  1;'; 
active.  Employment  i.s  at  peak  ^,,0  trea-surv.  There  are  no  out- 1 
levels  with  the  wage  .scale  the  options. 

highest  on  record.  .  .. . . . 


Ry  Order  of  the  Ronrd. 


i.nily  Iftth,  VXA, 
i  Winnipeg,  MHnItohfl. 


D.  r,  Mn>HRR. 

i>oc  retary. 


Shea's  Winnipeg  Brewery 
Limited 


DIVIDENn  NO. 


Reduction  of  the  noi.se  level  in 
factorie.s  results  in  increased  pro¬ 
duction. 


CANADA  WIRE  &  CABLE 

An  additional  130  class  “A"  corn- 


all  -speculations  about  a  war  s",tb',i  piy.'  Lm^'oi'u 

that  is  not  coming.  '-(m  AVp.vt'n  Cnniuge  Go.  -’A 

I  looked  at  fount.iin  pen.s  and  J:';;;;:!!;];:;;;  ‘,'3mupA  ''lm..  ‘e” 
fishing  rods,  and  I  heard  of  m.an-  G.miiii.  fjrpiige  A  Dork 
darin  oranges,  and  I  was  .sur-  iVk/usuIps'  Fi'-'f.'  ' 

prised  to  find  that  aa’O  bought  I.ilu.  Fairb.'inlis-.Mor-p,  I’l-ef. 
about  ,S15.000.000  worth  of  goods  j.i', ' 

from  Japan  in  1950.  On  the  othc”  Gnmin.  Bauk  of  CommoiTP 
hand,  we  sold  her  about  .?2o.ooo,- 

000  AA'orth.  That'.s  a  lot  of  ma-  Caiuln.  Gcupial  inv . 

terials.  a  lot  of  money. 


Can,  .Vorthern  Power 

.  ..  .C.t)  .15 

n 

Julv 

25  June 

20 

.15 

.(.0 

Lanadiaii  ( »il  (>>..  (lorn 

...  .35 

4  ). 

\ug. 

15  .Tilly 

1  1 

.75 

1  .(10 

‘  Lon.  Sfiuth’n  Hl.v.  Co. 

C'jiii.  3.'‘0  !..■(» 

s. 

.Xu-:. 

1  June 

37 

jjlO 

3.00 

(.an  \V'''.'st'n  Cofijage  Co. 

•*A”  .:>[)  .]2'i 

D. 

■\ug. 

1  June 

:’.o 

.35 

..’0 

(ian.Tdiari  Conners  l-td.. 

Cop).  .'a 

( )s-t. 

1  Sept. 

H) 

1  53' 

3.00 

Caii.’tfllan  (ianners  IA>\., 

Ext  17' 

'  )et. 

1  Sept. 

H) 

3. I'D 

3. on 

Candu.  Dredge  A  Dock 

•85 

I  »eo. 

1 1  Nov 

1  t 

1.70 

1  .('5 

aooiiL  ,>j.j.uvu.uuu  wuriii  Pu-  ific  JUv  JMcf 

from  Japan  in  1950.  On  the  othC”  Cnndn.  Hank  of  CoTmnorce 
hand,  we  sold  her  about  .?2o.ooo,- 

000  AA'orth.  That'.s  a  lot  of  ma-  Caiuln.  Gcupial  inv . 

tprialK  a  Int  monev  Gamin.  AVpstrrn  LumbPr  .. 

lenais.  a  JOC  o.  monev.  Gamin  Wpstprn  Lumber  .. 

It  seems  to  me  that  we  need  fiob.-ilt  l.mip  Silver  .Aiiups  .. 

Japan  now,  with  China  behaving 

Es  .she  i.s.  The  best  Avay  to  make  Gorkshutt  Blow  . . 

a  friend  i.s  to  trade  with  her.  ).ocksliuit  Blow-  Go  . 

,  ,  ,  ( .oninionwrallli  int^r.  . 

Our  Parific  bu.'incs.s  has  been  (:,„’ni;;;,tcd  paper  P.u\.  Pom. 

all  shot.  If  we  keep  the  route  '  hancr  Hox.  Pn-f. 

,,  .  .....  (.low  II  I  rust  (.". 

from  Vancouver  to  tokahama  (:„miuits  Naiioim] 

open,  it  5A'ill  be  worth  while  tn  '.on,.  Min.  .A:  Snirlt.  (,orp. 

,,  ,  ,  .  .  1  1  11  _  Ions.  Mill.  A-  Sniplt,  l.vtia 

811  of  US  and  put  trade  dollars  (;„„suniPis  Glass  . 

In  our  poeket:-:.  Gons.  I'am-r  Goi'ii  . 

m  llrliiilp  MiriPS  I.td . 

The  Japanese  nver.sea.s  trade 

mission  operates  from  Suite  191-  Dom.  &  .Anglo  Inv.  Brpf. 

196  in  the  Chateau  Laurier.  Ot-  . 

taU'jj  I)  nj.  Dajrif's  l.t'J.,  Picf 

l)"in.  ( .’fiJ  (ji.  i.td.,  (1  r  Prcl . 
H'un.  J'jilii  ics  I.td.  (.oju. 

I  D'nn.  I  .•flji  ics  I.td.,  2nd  Pi’cf. 
•  Dujii.  I-'iifics  iSc  i'rff. 

I  (iliiss  (io.,  fiornrnon  .. 

I  i)(j/n.  (ilass  P(j.,  Picf.  ... 


Senate  Warns 

(Continued  trom  page  1) 


.lulv  :',1  Jm;c'  29  .Xu  .XT'; 
.Inly  1 1  June  19  .5.25  7. oil 

Jiiiy  t'i  Jiiue  29  I..5II  9.09 

Aiig.  I  June  22  1  75  ]  2.5 

•Aug.  1  June  29  l"e  I': 

.-Aug.  1  .lu'ie  39  .95  1.99 

Aug.  1  Jiilv  19  3,75  .5,99 

Sept,  I  Aui:.  li.  .75  1,99 

July  19  June  39  91';  l.iiX'; 

July  19  June  IX  .39  .10 

Oct.  19  .Sept.  17  .19  ,40 

I  l■■l.  15  Sept.  29  .113 

July  .31  Auk.  16  .99  .89 

Oi  l.  I  S'e|lt.  1.5  1,00  1.90 

Sept.  1  Aug.  1  1.20  I. 19 

ihe.  1  Nov.  1  1. 99  J  40 

.lulv  19  .Iiim;  39  .12  .17 

Sept.  1.5  Aug.  19  1.37'  .  2.99 

SepI,  1.5  Aug.  19  3.7.5  '  .5.99 

o  -t.  1  Sept.  29  5.99  .5.99 

Vug.  1  Jul.v  Bi  1  .(91  1 .99 

July  19  June  IX  7,i)9  8.59 

.lulv  19  June  18  19.59  8.59 


I..,  Invest.  Foundation,  Pref.  ...  .3.90  .75 

'  l"v.  Foiimlation.  Pref.  ..  3.09  .75 

■’  J’liiil  I’ltb  Go  of  Ottawa  I.td.  .89  .29 

'■  l.ake  Slioi'p  .Alines  l.til .  .19 

1  MU  '  l-'iSe  of  tlie  AA'oiiils  At.,  Gom.  1.99  III 

,.'|...  :  Like  of  the  AA'oods  .At..  Pref.  7.99  1.75 

1  Lamlicrt  luc.,  .Alf.  ‘'A” . 99  .15 

Laml.ert  Inc..  Alf.  “H”  . 90  .1.5 

g-  „  Lrimtiei't  Iiic..  Alf.  “A”  .  ..  .90  .15 

75.-  I.amhert  liic..  .Alf.  “H’’  . (10  .L, 

‘•'■J,,  Liiirenlidi:  .Accciitancc  “.A”  .50  .12' 

-III'  c  l.aureiitiile  Acceptance  "B”  20  .05 

/.■,|  I  J.aui  eiitiilc  .Vcreplaiico  Piof.  1.00  .2.5 

’ I.ewis  Bros.  I.td  .  .30 

Ixmdon  Hosiery  Alills  “A”  80  .20 

,  III,  ,  l.owtiey.  AA'alter  .At .  1.09  25 

Fiiii  Mailman,  Pref,  .  5.00  1,2.5 

1  no  .'laplr  Leaf  Gardens  .  .  .2.5 

1  iixi'  'larilime  Tel.  ,t  lei.,  Gom.  .80  .20 

*  X  Al.iritimc  Tel  A  leL.  Prel.  .70  .17'/ 
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BELL  TELEPHONE  CO.  |  An  additional  130  class  “A"  com- 
An  additional  6.424  shares  of  j  mon  shares  of  Canada  VVire  &  dollar  (.sLOOi  pn-  share  on  the  ont- 
|Bell  Telephone  Co.  of  Canada  '  Cable  Co.  Ltd.  have  been  con- 

I  shares  have  been  subscribed  for  verted  into  260  class  "B"  com-  vear  rmlitiK  August  I5.  I95i.  payable 
j  by  Bell  Telephone  Company  em- j  mon,  reducing  outstanding  class 
I  ployees  under  term.s  of  the  em- , ‘‘A’’  to  6.690  and  increasing  out-  Juh  3i.  I95i. 


.2.5  .78 

1.29  1.99 


.45 

.37(5  .19?; 


ployees'  stock  plan.  Issued  capi- '  standing  common  to  196,620 
tal  is  now  7.798.028  shares.  ■  shares.  i 


POWELL  RIVER  COMPANY  LIMITED 

NOTICE  OF  AN  EXTRAORDINARY  GENERAL  (MEETING 
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Srcrrfnr.v-Trrmiir^r. 


W»n/ilr»<’g.  M«nitoi)R. 
,luly  lO.')!. 


The  Sherwin>Williams 
Campany  of  Canada, 
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To  the-  Shareholders  of  Powell  River  Company  Limited:  l■l^n^fCO 

I  .NdTIciC  I.S  HKliKHV  CIVKX  thiil  an  ll.xtraiinlliKK y  Cvneial  .AleftlaK  .  .  . . . 

I  of  the  shai’f’liolders  of  the  ahove-n:ime«l  Company  wdll  he  lield  at  S.alon  NOIIC.b  is,  firreh>.  given  that  a 
r'A”,  iH*t»l  Varn-ouvor,  '.)i>o  Wo.st  (H-orgia  Street,  Vancouver,  Hriti.'-h  Columhia,  miarterly  dividend  of  'I'w enty-Fivf 
Ion  'I'ue.sday,  the  24ili  day  of  July,  i;)5L  at  the  hour  of  11.30  o  clock  in  the  (2.’)c)  per  share,  for  the  quarter 

'forenoon,  i’avific  nayllaht  Saving  Time,  for  tlfe  purt)ose  of  considering  nnd  .  .j,  jej-j 

adoiiting,  wltli  or  withrmt  amendments,  the  following  re.^oUitions  as  special  1  li  n  '  vt  l 

resfilulioljs-  dared  011  the  Ordinary  Stock,  without 


dared  oil  the  Ordinary  Stock, 


1.  )  that  ead)  of  the  3')7,03((  nni.s.sin^tl  ordinary  share.s  of  the  noinlnal  or  par  value,  of  the  Com 
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L50  0.00 

3. '25  :{.()() 

.01)  0!) 

1.50  5.50 

3.50  3.50 
3.031/2  3.50 

.75  LOO 


CANADA  MALTING  CO.. 
LIMITED 

dividend  NOTICE 
NO  Ml.K  is  liereby  given  ^  that 


3.00  3.00 

3.’25  L3ni 


4.50  (i.oo 

L50  3.00 


capital  .stock  of  tlie  (’uinjiany  without  nominal  or  i):ir  v:ilue  t)e  sut>-  p.,ijy  payal)le  .August  1.  1951,  to 

divided,  rcclas.siticd  and  changtul  into  3  ordinary  .‘-.iiares  without  nominal  record  the  lOth  dnv  nf 

oi*  j).'ir  value,  so  iliat  the  niiml)er  of  sucli  .*^harcH  In*  increased  tram  nhaiiii  ii  1. 

307.0;:i)  to  8(13.81)0.  July,  1051, 

3.  Ui:S()L\'l*:i>  that  eai !)  of  tiu?  1.311,01)5  is-sm-d  ordinary  shares  of  the  ^  .  r  it  1.  .  1 

capital  stock  of  the  (’ompany  wltliout  nominal  or  par  value  Ijp  .suh-  Hv  Older  of  the  Hoaid. 

divided,  recIassIflMd  ami  dninged  into  3  ordinary  slian  s  without  nojulna)  iiMt  t  ivr wan  i  ll 

ur  par  vain.'  so  timt  the  nnrnlter  of  .^iich  siiares  ho  Hicreased  from  I,-  »•  •  HOLl.lXiWmiiii, 

;{U.';'.)5  to  4.03  Secretary- rreasurer. 

3.  I'tlOS)  »I/VKI )  that  tile  Jiiaximuni  price  or  consideration  at  or  for  which  ^ 

tile  unissued  slmres  without  nominal  or  par  value  may  t»e  sold  l)y  tlie  Montreal.  (Jixo.,  June  IJaL 
Company  is  $1.S3.3.  with  pow.T  to  the  directors  of  the  Company  at  any 
Time  to  incre.ase  such  price. 

1.  ItKSOLVKO  that  for  the  purpose  of  giving  effect  aj  A I  Tlkl<* 

Te.^oluiions.  nuinl»ered  1.  3  and  3  reHijedivdy.  all  of  -vs-hich  shall  take  CANADA  MALTING  CO.« 

effect.  concnrrcTitly  with  the  amendment  of  the  .Memorandum  i  l  lAJlTBn 

•soclation  as  herein  prf»vided,  the  .M.-morandnm  (*f  Association  of  th(  LIMITcD 

Company  he  amended  on  the  1st  day  of  ()ctol)er,  1951.  l)y  .striking  out  j 

paragraphs  5  and  ‘I  thereof  and  substituting  therefore  the  tollowmg.  ,  DIVIDEND  NOTICE 

■‘■1  The  ('oiniinnv  I.s  ((Kthorlz.-il  to  I.s.skh  1,8:19.979  .wliaros  wltliotit 

iiodiliiiil  or  iiiir  'valuo  arnl  ibe  c.iiiltal  of  tba  ( 'oiiipaiiy  .sliall,  with  noIU.E  Is  licrcby  Klvra  llmt  » 
(•(.xiioct  to  tliosf  share.-i,  bi-  at  li-ast  <o|i(al  to  th.'  assi''Ratfi  amo((i(t  .Hvlilcdil  of  Fifty  Gents  (.'lOrl  per 
(lai.l  to  the  Coniiiany  on  or  for  sii.-h  of  those  shares  as  are  Issneil.  sii.-irc  has  Iieeii  derlnre.l  on  the  no  par 

toKether  with  sneh  anionnt.s  as  may  from  time  to  time  he.  added  liy  value  stock  of  Hn^  Gennpany,  payable 

ordinary  resointion  to  snclt  eapital."  .Senlenilier  Li,  I9.it.  to  Sliarehold^^ 

■‘.I.  The*  m;(ximnm  priee  or  eonsideratlon  at  or  for  whieli  Ihe  slnti'es  of  reeord  at  the  close  of  hiistiiess  on 
wtthont  nominal  or  par  value  may  he  sold  by  the  Goniiiany  is  $l,S.'i:i  (|o>  1.9th  da.v  id  AiiK'ixt,  19.il. 
with  Iiower  to  thi-  Dlnetors  of  th.‘  I'omiiany  at  any  time  by  resoln-  ]  share  Warrant  Holders  will  present 
tlnn  to  inerease  sneh  price  ”  l  Coupon  Serial  No.  9.9  In  'the  ho>^al 

9.  Ui:S(  )I.\’ El )  that  npon  the  anom.lment.s  of  the  .VIemorandum  of  As-  j  Hotik  of  Ganada.  MGN'TBEAL.  lO- 
soi-ialion  above  ref.-rred  to  beeominK  effeillve  as  iirovided  in  the  next  ]  RONTO,  WINNIPEG  "'"I  '  •”4*’''''’ 
lireeedInK  resointion,  Ihe  Hireetors  and  proper  officers  of  the  Company  on  and  after  September  l.i,  I9.>l. 
he  ami  they  are  lit  rehy  anihorized  and  direi  ied  to  do  all  thinks  that 

may  l»e  neei-ssar.v  to  hriiiK  about  Ihe  exchatiKe  by  all  shareholder.s  and/or  |  B\  Older  of  the  Board. 

-ha're  warrant  holders  of  the  share  eertlflcate(s)  or  share  warranttsi  i  wiiiivMS 

and  loni)on(s)  now  held  tiy  them  for  new  <liare  eertlficate(s)  or  share,  (.l■.OB^•t•.  i  i.i  .i<,  i- . 

warrants!  H)  and  couponlsi,  and  that  as  from  the  efrective  date  above  I  Seerelarj. 

r.  forred  to.  all  holders  of  share  cert  If  leates  and  share  warrants  and  0;iied  at  'Toronto, 

I  imiions  shall  l.e  intltled  on  surrender  nf  their  respective  shan-  eertl-  .inly  .9.  1951. 

fii-al.-s.  share  warrants  and  coupons  to  new  share  lertificates.  share  _  -  - 

warra-nts  and  coupons  evldenelni;  the  subdivision,  reclassifloalion  and 

ehaiiKe  of  each  share  so  held  into  .'i  shares  as  provided  for  In  the  above  ... 

meniione.l  re.solntlons.  BROULAN  REEF  MINES 

ItK.-h  il.M  I'D  that  Artiele  19  of  Ihe  Articles  of  .\ssoelaiion  of.  the 
Comiianv  be  amended  by  strikliiK  lliecefrom  the  seconil  sentence  thereof  limited 

reading  'a."  follows:  ,  .  .1  UimiFWU 

.ri'’?.'.',';- 'a'lrn '’/;r  a',:^..,';.t'’;:ahr  ,'.p I  <N»  > 


Hi  Ollier  of  tbe  Board. 

GEORGE  .1.  WILLIAM.S. 

.Socrctarj  . 


BROULAN  REEF  MINES 
Limited 


(No  Personnl  l.iabilit.i  ) 
INTERIM  DIVIDEND  NO.  1 


.  3..50  1.75  S. 

...  .40  .10  Q. 

.  2.00  .90  y. 

.  ..  5..90  1.27'/,  IJ. 


.2  09  1  90 

.9.29  7.99 
1  29  2.40 

1.10  .80 


S.  AiiK.  19  Auk.  19 

Q.  July  16  June  29 

0.  .Inly  l.’iJune  19 
IJ.  Auk.  I  .Inly  19 

IJ.  .Iid\  19  .lime  19 

■lulv  19  .lime  9 
li.  .lull-  lO.fuue  2'* 
0  Auk  I  Jidi  9 

(J.  Auk  I  .lull  9 

IJ.  Aur  1  .liih  9 


:i.79  9.0(1 

J.99  2, 99 

219  .40 

1.90  2.00 

4.12',J  .9.50 

1.0.9  t  to 

Mil  1  .90 


l'l••s;()[,\•'|.•|l  tliiit  \rti.-ie  99  of  Ih-  Artiel.-s  of  .Association  of  the 

. .  .  .  Notice  is  hereliy  uiveu  (hat  au 

’  s  ''  I  1  t  Ks  sh.ill  lie  held  al  least  lulerim  Divideiiil  of  Three  Gents  per 

„  1,  K  'i"  ;.tiv;:' ';.';r,rno'T^.hr''im^ 

,  1  t,  I  t  T.':;sda,y  in  M-th  "f  ^  'J:! 

/  \n;,h;y .  pun-upme 

stricken  out  and  the  fulluwim;  siilistlluted  therefor.  Limited  iiiiil  of  Porimpine  Beef 

"99.  .Subsequent  annual  Ke.neral  mei-tiuKS  shall  be  held  at  least  once  Alines  Limileil,  ivhu  have  nut 

111  each  e.-iletidar  vear.  at  siii-h  time  and  place  as  the  Directors  may  -iiready  done  so.  shuuld  immediately 

determine;  ami  If  no  other  time  is  iirescrihcd  then  on  the  last  (.xchaiiRe  their  rertif  Irales  for  shares 

Tiie.-day  In  the  month  of  April  in  each  and  evcr.v  year.”  of  this  Gompaiiy  in  order  not  to  delay 

>  al  A'nneoiiver,  P.ritish  Columbia,  this  1  day  of  .Inly,  1951.  the  receipt  of  this  dividend.  Those 

Hv  Order  of  the  Hoard  shareholders  who  have  not  yet  re- 

lA.AIEK  H  LAW.Sfl.V  reived  the  official  Letter  of  Trans- 

.Seeretary.  mlltiil  and  explanatory  letteer  ros-er- 

...  ....  ....  ....  .  ..  ...  i'lK  the  exehaiiKe  of  certificates  should 

The  attention  of  holders  of  .share  AAarrants  is  directed  to  section  '-I  ,.,ppiv  to  Ghiirlered  'Trust  Gompany, 


Tiie.-day  In  the  month  of  April  in  each  and  evcr.v  year.  |  of  this  Gompany 

1  fiATI'D  at  A'nneoiiver,  Hritish  f'f.lumbla,  this  1  day  of  .llll.v,  1951.  !  tlie  receipt  of 

I  Hv  Order  of  the  Hoard.  shareholders  wli 

.1  A. AT  Its  H.  LAAV.Sfl.V  reived  the  offir 

j  .Seeretarj'.  mlltiil  and  expl 

NOTE.  The  attention  of  holders  of  .Share  AVarrants  is  directed  to  Section  H!  ;,'ppiV'* to^'Gharf 
I  of  the  Resulallona  PertainlriR  to  Share  W.arrants  which  .set  forth  procedure  j  q-„|.p„(n.  Ontario 

I  for  attenciiinee  at  the  (ieneral  Meetings  or  giving  proxy.  Oop.v  of  these 


'  S. — .ScmI-annually.  Int.— Interim.  Q. — Quarterly.  Arr. — Arrears.  Itil.— Initial. 


-  '  I  It.  iruln  I  ions  as  well  as  forms  of  proxy  and  form  of  certificate  by  Hank  or  Bv  Order  of  i 

..9';i..  I  .'17'.'.  Trust  Compnny  as  to  deposit  of  share  wa.rrants.  may  lie  obtained  from  I 
9S''I  1  29  the  foliowinc:  | 

I  I'll..  199  The  Koval  Trust  Company  —  929  AA'e.st  IVnder  St.  Vancuover  B  C. 

■■'I  ‘  199  .St,  .fame.*  .St.  W.,  .Montreal.  Qne.  |  Toronto.  Ontario, 

Ini.— Initial.  Ixing  St,  We.st,  Toronto,  Onl.  July  4th,  lO.at. 


Bv  Order  of  Ihe  Board. 

n  R  MIGHENEB, 

.Secretary. 


“The  ^nancial  TTme 


New  Debentures 
B.-A.  Oil  Company 

$20  Million  of  V/i  p.c. 
Convertibles  Offered  to 
Public  at  Par 


Eastern  Trust  G.-M. 


C.  N.  BISSETT,  who  has  been 
appointed  General  Manager  of 


Offering  was  made  during  past  i 
Week  of  a  new  issue  of  $20,000,000  , 
principal  amount  of  3>,i%  con-! 
vertible  debentures  of  The  British  j 
American  Oil  Company  Limited  j 
by  a  large  syndicate  of  invest- 1 
ment  dealers  headed  by  Wood,  ' 

Gundy  Co.  Ltd.  Debentures 
Which  will  mature  August  1st,  1961  j 
Were  offered*  at  a  price  of  $100 
and  accrued  interest. 

Proceeds  of  the  issue  wiil  be 
Used  in  connection  with  the  com¬ 
pany's  extensive  program  of  de-  bISSETT,  who  has  been 

velopment  and  exploration,  includ-  .  j  ^  ,  ■,«  c 

,  i  ;•  r  appointed  General  Manager  of 

Ing  the  construction  of  new  re-  ^  a 

A  A  A  The  Eastern  Trust  Company.  A 

finery  at  Edmonton;  expansion  of  ^  ^  ^  •  t  o  i  i 

r  ,  .....  !  T  '  graduate  of  Dalhousie  Law  School, 

refining  facilities  at  Moose  Jaw  ...  ^  a 

.  .f.  ,  A  r  i  Mr.  Bissett  has  served  The  East- 

acquisition  and  development  of  oil  m  a  _ _  Ar..„oA  nr 

^  ..  ern  Trust  Company  as  a  Trust  Of- 

and  gas  properties;  the  expansion  ,.  a  ^  j  of 

,  ,  A.  ai  1  J  A.  .,.A.  ficer  at  Head  Office,  Manager  at 

of  marketing  outlets  and  facilities  .  a.  a  a.,  a  a 

,  Ai.  •  r  •  1-  Charlottetown,  Manager  at  Mont¬ 

and  the  expansion  of  pipe  lines 

and  other  transnortation  facilities  Supervisor  of  Quebec  and 

and  other  transportation  laciiities.  ,  3^,^  Assistant  General 

Estimated  1951  crude  oil  run  at  i  Manager.  F’or  the  past  two  years ! 
company’s  refineries  is  20%  great-  |  ^een  a  member  of  the 

er  than  for  last  year.  For  current  |  Council  of  the  Montreal  Board  of 
year  to  date  sales  and  net  earnings  i  ^rade.  a  member  of  the  Public 
have  shown  a  substantial  increase  1  pj^ance  and  Taxation  Committee 
ov’er  the  corresponding  period  of  j  Canadian  Chamber  of  Com- 

!  merce;  Director  of  the  Better 
Consolidated  net  profits  of  com-  .  Business  Bureau;  Past  President 
pany  after  taxes  in  19,50  amount-  i  pf  Trust  Companies  Associa- 
ed  to  $10, 490, .57.3  and  in  the  first  |  pf  Quebec  and  has.  for  a  num- 
four  months  of  1951  to  $4,071,619.  ^er  of  years,  been  Chairman  of 
Interest  requirements  on  all  de-  Taxation  Committee  of  that 

bentures  outstanding  on  comple-  o,.ganization. 

tion  of  this  financing  will  amount  _ 

to  $1,168,000  per  annum  decreasing  ft  M  * 

"rSer ""  Pref  d  Offering 

The  new  convertible  debentures  \  ^  ■  f  i 

Will  rank  for  payment  pari  passu  ■  NATCWSV 

with  the  outstanding  2>4''r  and  j  ^“**“'*“  •/Uivwwuy 
•'serial  debentures  of  com-  j  - 

pany.  j  Royal  Securities  Syn- 

Convertible  feature  of  the  new  1  i.  .  /-vrr  t't  Kil'IltAA-  ' 
debentures  provides  the  right  to  |  ^icate  Offers  $2  Million  , 
conv'ert  into  common  shares,  as  j  of  New  5  p.C.  Shares  j 

recently  subdivided,  on  the  basis  of  |  -  j 

•ix  such  common  shares  for  each  |  Public  offering  of  $2,000,000  ' 
$100  principal  amount  of  deben-  j  Canada  Safeway  Limited  5  per  [ 
ture.s  upon  payment  to  the  com-  ■  cent  cumulative  redeemable  sink- 1 
pany  of  $1.84  per  share  if  conver-  ing  fund  preferred  shares  was 
Sion  takes  place  on  or  before  Aug-  made  during  past  week  by  a  syn- 
Ust  1st.  1953.  The  conversion  dicate  headed  by  Royal  Securities 
privilege  extends  at  increasing  Corp.  Ltd.  and  including  Wood, 
prices  throughout  the  life  of  the  Gundy  &  Company,  Ltd.,  Green- 
debentures.  .shields  &  Co.  Inc.,  James  Richard- 

— - -  -  .son  &  Sons  and  Pemberton  Secur- 

Offer  $750,000  Issue  ^ 

I  I*  ^  •  Canada  Safeway  Ltd.,  incor- 

Of  Jenkins  Groceteria  porated  in  1929.  operates  directly 

a  chain  of  approximately  135  re¬ 
public  offering  was  made  during  tail  grocery  stores  in  the  four 
past  ck  by  Walwyn,  Fisher  &  western  provinces  and  at  the  head 
Co.  1.  of  an  issue  of  $750,000  of  the  lakes.  Through  a  subsi- 
of  5'2  p.c.  Ist  mortgage,  series  diary,  Macdonalds  Consolidated 
“A"  bonds  of  Jenkins  Groceries  Ltd.,  it  operates  an  extensive 
Ltd.  wholesale  grocery  business. 

Company  with  headquarters  in  All  common  shares  of  the  com- 
Calgary  and  which  has  been  in  pany  are  owned  by  Safeway  Stores, 
business  since  1909,  operates  a  Incorporated,  which  frona  a  stand- 
chain  of  50  food  stores  in  prov-  point  of  sales  is  the  second'largest 
ince  of  Alberta,  of  which  25  are  chain  grocery  company  in  the 
located  in  Calgary.  United  States.  The  presently  out- 

Proceeds  from  bond  issue,  which  .standing  $4,500,000  4’i  per  cent 
is  offered  at  par  to  .vield  5‘i  p.c.  preferred  shares  are  listed  on  the 
will  be  used  to  finance  recent  Montreal  Stock  Exchange  and  it  I 
acquisition  b.v  company  of  one  of  js  indicated  that  listing  of  the  new 
largest  and  most  modern  grocery  5  per  cent  series  has  been  approv- 


THE  TREND  iijTa  # 
STOCK  MARKET  , 

J'P  A  0  §  Notes  Says  Earnings  for  j  " 

- - - 3  Months  at  Peak  ;  !Z 

Another  week  of  uncei  tain  fluctuations,  slow  trading  pace  Prospectus  issued  in  connection  |  T1 

and  quick  declines,  followed  by  quick  rallies,  underscoi-es  the  i  with  an  offering  of  secured  notes  1  hard 
fact  that  traders  generally  are  a  bit  nervous  and  prefer  to  stay  |  maturing  30  days  to  one  year  of  j  tion: 
on  the  safe  side.  Industrial  Acceptance  Corp.,  Ltd.,  |  fene 

This  is  perhaps  not  borne  out  by  the  figures  pertaining  to  shows  that  for  3  months  ended  !  aroi 
the  Montreal  Stock  Exchange  where  short  position  has  been  '.March  31,  1951,  company  had  a '1/2. 


Record  Quarter 
Ind'l  Acceptance 

Prospectus  for  Secured  i 
Notes  Says  Earnings  for  j 
3  Months  at  Peak 

Prospectus  issued  in  connection  I 


Echoes 

from  the 

MARKET  PLACE 


RICHMOND.  QUE.,  C..S.C. 

from  the  j  The  Cathonc  School  Commission 

;  of  the  town  of  Richmond,  Quebec, 

AAAPK  rl  PI  Al  r  I  $80,000  of  20-year  4  p.c. 

lwl#%l\l\L  I  rkMVib  j  .serial  1952-  71  debentures  to 

j  Moi’gan,  Kempf  &  Robertson  Ltd. 
at  a  price  of  95.67.  The  commis- 
I  sion  obtains  its  money  at  a  net 
Thin  holiday  trading  brought  ,  4.688':7.  A  grant  of  $39,- 


NewMunicipalBondlssues  I  Control  Bid  For 

RICHMOND.  QUE..  C.S.C.  Investm  t  Found'n 


reduced  to  5,000  shares  all  told  and  where  brokers’  loans  of  .$24 
millions  or  so  show  the  exi.stencc  of  minor  technical  weaknc.ss. 
The  small  shoit  position  indicates  that  the  bulk  of  brokers’  loans 
is  tied  up  in  margin  account.  While  not  unduly  high,  tnis  is 
nevertheless  an  increase  over  recent  repoit  dates  and  indicates 
that  more  people  buy  stocks  on  margin  than  u.sed  to. 

A  break  in  the  market  would  be  emphasized  b.v  this  factor; 
if  a  break  in  the  market  is  in  the  books,  that  is.  One  wondei.s 
to  what  an  extent  Canadian  conditions  are  similar  to  those  in 
New  York.  Statistical  services  there  keep  pointing  out  that 
increasingl.v  large  blocks  of  stock  have  disappeaied  into  institu¬ 
tional  accounts.  These  shares  will  not  be  affected  by  market 
swings.  A  certain  scarcity  of  good  trading  stocks,  no  doubt, 
is  at  least  indicated  by  this  condition. 

SHORTAGE  MAY  NOT  BE  SO  GREAT 

In  Canada  institutions  also  have  acquired  substantial  blocks 
of  good  stocks  over  the  past  couple  of  yeais.  Not  only  are 


_  ,  -  .  ...  m  town  ot  Kicnmono,  Queoec,  —  ki  j  ti  i 

Prospectus  for  Secured  ;:  WAPI^CT  P|  Ar^F  j  has  sold  $80.ooo  of  2o-year  4  p.c. !  Offer  Made  Through 
Notes  Says  Earnings  fori  rLHVib  [.serial  1952-71  debentures  to  Trust  Company  for  35,- 

3  Months  ot  Peok  |  ^ -  i  000  Co"::::!"  shore. 

_  ~  i  sion  obtains  its  money  at  a  net  ■  a  a  ■  j  . 

Prospectus  issued  in  connection  |  Thin  holiday  trading  brought  :  ^  688f7  A  grant  of  $39  -  Keen  interest  was  evinced  m 

with  an  offering  of  secured  notes  '  hardly  any  changes  in  bond  quota-  i  230  gg  has  been  given  for  this  T’nfincial  circles  during  past  week 

maturing  30  days  to  one  year  of  j  lions.  Long-term  Canada’s  stif-  [  ^  Provincial  Secretarv  advertised  offer  by  The 

Industrial  Acceptance  Corp.,  Ltd.,  |  fened  and  the  3/66  were  quoted  j  Three  tenders  were  received'  Gen®'’®!  Trusts  Corp.  of 

■shows  that  for  3  months  ended  !  around  mid-week  at  97  -3  to  ;  ‘  $35  a  share  for  “each  of  the  first 

March  31,  1951,  company  had  a'  1/2.  i  _ _  35,000  shares’’  of  Investment 

net  profit  of  $861,981,  which  was  1  Bids  for  corporation  bonds  were  j  CROWLAND  ONT  T’WP  Foundation  Ltd.  As  common  stock 
an  all-time  high  for  any  similar  !  firmer  with  offerings  scarce,  j  „  .  -  .  *  .  capital  of  the  latter  company  con- 

period  in  its  history  and  exceeded  |  People  aren’t  prepared  yet  to  !  Bankers  Bond  Corp.  Ltd.  and  J.  ^  gj  70,000  shares  is.sued  and 

net  profit  in  any  full  year  between  |  accept  the  book  loss,  bond  traders  |  *  5:°’  the  j  outstanding,  logical  conclusion  is 

1938  and  1947,  inclusive.  For  1950,  'feel.  j  purchase  of  $94,10i  Township  of  |  (j^awn  on  the  “Street’’  that  offer 

net  profit  wa.s  $2,835,917,  the  peak  ;  _  j  Growland,  Ont.  4 >2  per  cent  sewer  represents  a  bid  for  control  by  a 

for  a  12-monlh  period.  j  /'nn.-oitihio  hnnHs  ninvea  1  heir  1  August  1.  1952  to  new  financial  group. 

_  _  .  ,  -  QiLlDlC  DOnCiS  piOVC(j  LllCll  i  inr*liiQivp  T'Vr  p  Hphpnfii  i*p  5  ▼  i.  4.  t-s  1  1.  •  w  a.  1 

Net  income  before  interest  and  ,i3,,t  3  gin.  Kollowing  upon  1  ^e^e  offered  at  a  nrief  trS  houndat.on  Ltd.,  a 

income  taxes  amounted  to  $2,958,- 1  cnnrpe,  of  the  Abitibi  offerin<-  i  ®  mana.gement  type  investment 


li.i  for  the  quarter,  from  which  20  million  3  1/2%  convertible 
were  deducted  interest  on  demand  ,  debentures'  of  British 

and  lenn  secured  notes  of  $1,031,-  American  Oil  jumped  immediate- 
991.  debenture  interest  and  amor-  3  -e^nium  at  103%.  As  the 


I  were  deducted  interest  on  demand 
and  term  secured  notes  of  $1.0.31,- 
991.  debenture  interest  and  amor- 

ern  Trust  Company  as  a  iiust  ui- j  at°least  indicated  bv  this  condition.  tization  discount  of  $103,617  and  *’®*’'®*  debentures  of  the  City  of  lvalue  of  $3,436,865.  Earnings  for 

I  ficer  at  Head  Office.  Manager  at  least  by  this  c  a  t  stock  k.  quoted  aiound  ^^3^,,^^  Q^,^0ec.  has  been  award-  I  fi.scal  year  ended  March  31st  1951 

g  Charlottetown.  Manager  at  Mont-.  SHORTAGE  MAT  NOT  BE  SO  GREAT  ,  For  19.50,  net  before  interest  and  *''hioh  coiiesp  ^4  a  .syndicate  composed  of  I  were  at  highest  peak  in  history  of 

I  j  real,  Supervisor  of  Quebec  and  Canada  institutions  also  have  acquired  substantial  blocks  |  taxes  had  totalled  $8,399,763.  ^  until  Thomson  Ltd..  Royal  j  compan.v  being  equivalent  to  $1.44 

I  Ontario*  and  Assistant  General  g-ood  stocks  over  the  past  couple  of  years.  Not  only  are  \  Significant  as  indicative  of  fu-  ^  nt  ^  Canada  and  Gairdner  &|a  share  on  common  stock  as  com- 

^  j  Manager.  Por  the  past  two  years ;  substantial  sums  tied  up  in  inve.stment  fund.':.  largely  equity  1  tuie  earnings  is  the  figure  for  ^  f^h f  ii  o  ^  price  of  96.906  for  i  pared  with  99  cents  a  share  for 


4.35  per  cent.  trust,  had  total  a.s.sets  as  at  March 

_  31st  last  of  $2,419,311.  Invest- 
CITT  OF  GR.YN’BV,  Ql  E.  'ment  portfolio,  carried  at  $2,338,- 
An  issue  of  $784,000  20-year  i  949  on  balance  sheet,  had  a  market 


average  receivables  outstanding 


6  common  shares,  this  is  still  a 


shares  of  course,  but  foreign  investing  groups  also  have  been  in  I  average  receivables  outstanding]  _  ,,  !•  '  a*  .  ni-  |  of  debentures  at  3'i%.  |  previous  year. 

the  market  to  some  extent.  j  for  the  three  months  ended  March  I  ' ^mn^on  i  $635,000  at  4%  1957-  Acquisition  of  3.5.000  common 

The  question  is  only  whether  the  .scarcity  of  good  stocks  has  ]  31,  1951,  of  $151,055,901,  compar-  "  Tl.  Thus,  the  corporation  effects  .ihares  at  .$35  a  share  would  in- 

■  as  far  as  it  has  in  the  U.S.  In  view  of  the  very  substantial  ;  ed  with  average  receivable  out-  »eP»®se"t-  »•  '"3"'®  or  luo-au-  borrowing  on  a  net  cost  basis  volve  .sum  of  $1,225,000.  Last 


Pref  d  Offering 
Canada  Safeway 

Royal  Securities  Syn¬ 
dicate  Offers  $2  Million 
of  New  5  p.c.  Shares 

Public  offering'  of  $2,000,000 


expansion  of  Canadian  industry  into  many  directions  over  the 
years,  .some  of  it  at  least  financed  by  equity  securities  or  con¬ 
vertible  securities,  the  “.shortage  of  stocks’’  may  not  be  so 
great,  or  at  least  not  .so  appaient.  in  this  country. 

It  is  undoubtedly  true  that  it  takes  little  to  move  the  market  ]  meeting  that  by  rea.son  of  ^om- |  ■'=“  j  -  - - -  -  I  few  and  far  between. 

but.  unfortunately,  that  applies  to  the  down-side  as  much  as  on  |  pany’s  substantial  unearned  j*!*  P  °  ft  *  I  Ottawa  Plans  6th  ScrieS  indication  i.s  available  as  to 

the  side  of  the  angels.  More  and  more  it  becomes  evident  that  come  reserves  which  will  be  taken  " weie  o  ere  a  par.  |  Canada  Savinac  Bondc  ^  interests  behind  the  offer,  but 

even  stock  groups  or  industrial  groups  are  no  longer  trustworthy  into  gross  earnings  as  related  re-  '  “  r  .  f  **  DOnaS  |  jrpneral  opinion  on  “Street”  in  that 

as  far  as  the  boardroom  trader  is  concerned.  There  is  no  longer  ceivables  mature,  earnings  for  the  I  There  is  still  a  talk  of  new  3  foreign  group.  Signif- 

.such  a  thing  as  "the  papers”,  or  the  •'steels”  or  the  "beverages"  remainder  of  the  year  will  reflect,  |  financing.  The  only  con-  Uawa.  Announcenmnt  is  made  |  i(-ance  is  .seen  in  almost  .simulta- 

which  would  all  move  in  sympathy.  to  a  degree  only,  probable  percent-  plan  announced  last  week  by  Finance  Minister  D.  C.  Abbott  ^  n,jou.s  announcement  from  New 

With  a  dislocation  of  industry  to  be  expected,  both  as  a  age  decrea.se  in  production  and  offering  by  John  |hat  a  sixth  series  of  Canada  Sav-  yo,.g-  of  form, ation  by  Swiss  Bank 

result  of  inflation  and  as  result  of  the  carele.=.sness  with  which  j  sale  on  time  of  durable  consumer  |  "  proposes  to  offei  22  ,- ^  mgs  ^  s  wi  e  o  ere  o  ®  ,  Corp  of  Basle  of  a  Canadian  suD- 

every  neace  rumor  i.s  accepted,  profit  position  of  individual  com-  ]  goods.  |  shares  to  present  shareholders  pu  tc  ®  °  ®*  ”®*  '  ®’/”’’  ”  ®  |  sidiary  under  the  name  of  Swi.ss 

panies  must  be  studied  closer  than  ever.  •  The  pr-ospectus  states  that  it'”"  basts  of  2  shares  for  every  3  oan  o  e  announcer  a  et.  Corporation  for  Canarlian  Invest- 

is  imnossible  to  state  the  number  i  P*^®®  *'2..50  a  .share.  It  is  pointed  out  by  Finance  |  ^td. 

<T)ST  SQUEEZE  HERE  TO  STAT  |  se^cui'ed  notes  offered  Notes  !  '■"'"®  ’■‘’®  Minister  that  heavy  purchases-- j  _  _ 

The  cost  squeeze  is  undoubtedly  here  to  stay  for  a  long  time.  '  3,.^^^  be  dated  as  of  date'of  deli-  I  totalling  .$1,700,000,000  -  in  ,  AMERICAN  UVAXA.Min 

Some  companies  udll  do  wor.se  than  others;  nor  is  it  likely  that  purchase  -of  individual  -  the  five  previous  senes  would  in  ;  .mditional  42..362  common 

in  spite  of  the  possible  slow-down  of  armament  efforts  there  !  principal  amount  of  not  ^‘’®  ^-S-  who  wanted  to  »lse‘t  T'sHfy  the  new  issue.  The  American  Cyanamid  Co. 

will  be  any  great  i-elief  from  ta.xe.s.  ,  ^j,3„  $50,000.  Notes  are  secur-  !  s®®  towards  higher  bond  'L  !  have  been  issued  upon  conversion 

Governments  which  prattle  about  inflation  and  how  it  mu.st  accounts  receivable  having  I  P'*®®®  ‘*'®  ’e®®"'-  ^>s®  of  the  Canadians  lo  sa\e.  ,  j  202  cumulative  preferred  se- 

be  combatted  will  be  the  first  ones  to  find  new  ways  of  spending  :  total  value  of  at  least  112>..  per  ]  Pfi®®  pf  G  S.  trea.sury  bills  got  a  ^  Personal  .savings,  he  .says  are  I  3,  shares  and  28,- 

tax  money  if  they  should  find  it  possible,  or  necessary,  to  follow  !  c  e  n  t  of  aggregate  priiicipal  ‘*‘.sappointment  when  the  latest  "doubly  important  under  pre.sent  |  ^3^^  series  “B”  .shares  and 

peace  rumor  s  with  renewed  attempts  to  go  to  sleep.  Almost  |  amount  of  such  notes  issued  and  offering  wa.s  on  a  yield  basis  of  economic  condition.s  arid  that  the  j  232  common  share.s  have  been  is- 
all  governmental  bodies  have  laid  down  programs  on  an  if  and  'outstanding.  Price  will  vary  de- '  1.604%  a.s  compared  with  1,527':;  '  '  Pos.siDie  aisuiDuuon  ot  tne  |  upon  con.solidation  of 

when  basis,  which  will  make  it  increasingly  easy  for'  more  and  j  pending  upon  discount  rate  apply-  i  previously.  1  “ond.s  is  a  necessary  objective  of  23300  lOOths  scrip.  By  resolution 

more  people  to  live  without  working;  thus  increasing  the  load  time  of  purchase  and  ac- I  Also  the  Treasury  offered  $200  P°o®.V.  of  the  directors  dated  June  21, 


standing  for  1950  of  $116,853,665 
and  $78,194,250  for  1949  and  $64,- 
180,773  for  1948. 


of  4.307%.  Four  bids  received  for  board  lot  .sale  of  stock  on  market 
The  books  were  also  closed  igg„e  were  very  close,  the  j  wa.s  22,  early  this  month  and  high 

almost  immediately  on  a  $2  million  gp,-ead  between  the  first  and  the  for  current  year  was  26.  Market 


It  was  stated  at  the  annual  j  ''’'  ®  ®i»«>‘lal‘''®  i'®'  last  being  only  59  1000  of  point,  j  for  stock  i.s  thin  with  ti'ansactions 

eeting  that  bv  rea.son  of  com-  ‘»®®"^able  sinking  fund  pr-eferred  .  -  ,  3„,j  between. 

I  sharcs  of  Canada  Safewa.v  Limited  -I _ -Vn  inHicetinn  eveiiehip  ao 


meeting  that  bv  reason  of  oom-  ,  :  ‘  ^  i 

panv’s  .sub.stantial  unearned  shares  of  Canada  Safeway  Limited 

come  re.serves  which  will  be  taken  |  "  '’i®*’  "'®'®  °"®'’®^ 

into  gross  earnings  as  related  re-  ,, 

ceivables  mature,  earnings  for  the  I  ^^®'’®  ® 

remainder  of  the  year  will  reflect,  i  financing.  The  only  con- 


Ottawa  Plans  6th  Series 
Of  Canada  Savings  Bonds 


panics  must  be  studied  closer  than  evei. 

<()ST  SQUEEZE  HERE  TO  STAY 
The  cost  squeeze  is  undoubtedly  here  to  sta.v  for  a  long  time. 
Some  companies  will  do  worse  than  others;  nor  is  it  likely  that 
in  spite  of  the  possible  slow-down  of  armament  efforts  there 
will  be  any  great  relief  from  ta.xes. 

Governments  which  prattle  about  inflation  and  how  it  must 


Offer  $750,000  Issue 
Of  Jenkins  Groceteria 


peace  rumors  with  renewed  attempts  to  go  to  sleep.  Almost 
all  governmental  bodies  have  laid  '.lown  programs  on  an  if  and 
when  basis,  which  will  make  it  increasingly  easy  for  more  and 
more  people  to  live  without  working;  thus  increasing  the  load 
on  productive  individuals  and  corporations. 

Investors  therefore  need  not  look  towards  easier  taxes, 
whatever  should  happen  in  the  foreign  field.  Nor  should  they 
look  towards  a  serious  reduction  in  costs  of  manufacturing.  The 
biggest  item,  labor  costs,  is  well-nigh  inflexible  under  today’s 
condition.s  —  and  nobody  looks  fonvard  to  the  day  when  conditions 
would  make  a  break  m  labor  costs  possible. 


j  cording  to  maturity. 

New  Swiss  Financial 
Group  Enters  Canada 


million  more.  Despite  a  sizeable  1  gove.n.nei.i, 

cash  surplus  from  current  tax  Ijlans  a  strong  sales  campaign, 
_  A, _ IT  o  'both  m  the  field  of  sale.s  to  the 


282  common  shares  have  been  is¬ 
sued  upon  con.solidation  of 
28200  lOOths  scrip.  By  resolution 
of  the  directors  dated  June  21, 


For  this  reason,  the  government  :  , 

A  ,  1  1949,  an  additional  1.7;),j  cumula- 

ans  a  strong  sales  campaign,  '  ,  .  o.  •  o,,-/ 

AU  ■  A,.  X-  IJ  A-  ,  A  A,  *"'6  preferred  Senes  “A”  3\2'/r 

ith  in  the  field  of  sale.s  to  the  ,  “  .  .  .  ,  ,  . 

1  hr  fh  h  h  L  H  I  have  been  i.ssued,  making  i 


warehouses  in  Canada. 

Massey  U.S.  Plant  Gets 
Another  Army  Contract 

Toronto.  —  Announcement  wa.s 
made  here  by  James  S.  Duncan. 


ed  subject  to  filing  of  documents 
and  evidence  ot  satisfactory  dis¬ 
tribution. 

Offering  price  on  issue  was  $100 
per  share. 

M.S.E.  BROKERS’  L0.4NS 

Collateral  borrowings  by  mem- 


chairman  and  president  of  Mas-  ^,3  Montreal  Stock 

•sey-Harris  Co..  Ltd.,  that  a  new  Exchange  and  Curb  Market  as  at 


contract  for  howitzer  motor  car¬ 
riages  has  been  received  by  the 
company’s  United  States  subsi¬ 
diary  at  Racine,  Wis. 

The  new  contr.ict  doubles  that 


the  end  of  June  totalled  $24,450,- 
686,  the  highest  level  for  this 
particular  month  since  1946.  How- 
ev'er,  the  total  wa.s  under  the  pre¬ 
vious  month’s  $25,494,505  and  the 


of  the  original  one  awarded  tiie  |  g, 

company  la.st  fall,  which  wa.s  said  |  January. 

by  U.S.  Army  officials  at  Detioitj  corresuonding  month  of 

to  amount  to  approximately  $55,-  ,  ^^^3,  ^^3_„  $22,726,409. 

000.000.  • _ _ _ 


SWITCHING  NOT  ALW  AYS  INTELLIGENT 

So  much  for  the  uncertainties,  and  the  certainties. 

As  far  as  individual  groups  are  concerned,  attention  will 
swing  from  one  to  the  other,  as  traders  tire  of  taking  losses  in 
the  one  or  profits  in  another,  as  the  case  may  be. 

Such  switches  of  attention  are  not  always  very  intelligent. 
It  i.s  odd  for  in.stance  that  the  golds  should  move  up  at  i\  time 
when  the  most  import.snt  of  Canada's  gold  mines  is  strike  bound 
and  other.s  are  threatened  with  the  same  fate.  The  street  assumes 
perhaps  that  this  might  bring  a  higher  price  for  gold.  What  it 
certainly  will  bring,  however,  is  an  increase  in  over-all  production 
costs  at  the  mines;  a  drop  in  such  profits  as  are  still  being  made 
and  no  increase  in  the  official  price  of  gold. 

The  base  metals  appear  unconcerned  about  the  possible  slow¬ 
down  in  defence  efforts.  Most  of  the  companies  work  on  long  term 
delivei’y  contracts  anyway  at  good  prices  and,  is  any  case,  the 
defence  efforts  will  not  be  allowed  to  lag  to  such  an  extent  that 
production  would  fall  off  very  substantially. 

The  same  situation  exists  in  oil.  Canada’s  oil  grows  in 
stature  and  importance  every  time  some  statesman  makes  an 
announcement  about  Iran.  We  may  well  have  to  become  self 
sufficient  in  oil  long  before  the  date  when  we  thought  it  might 
be  possible.  This  might  mean  reductions  in  unnecessary  and 
non-sensical  consumption  —  rationing  —  or  a  vast  increase  in 
output.  The  latter  looks  the  more  likely  for  the  moment. 

Investors  are  advised  to  keep  a  very-  close  eye  on  fluctuations 
to  which  they  liave  paid  no  attention  in  the  past  —  those  of  the 
commodity  prices.  Merchandise  sales,  basic  commodity  future 
prices,  and  crop  reports  on  grain.s,  cottons,  etc.,  are  becoming 
increasingly  important  indices  for  the  average  man.  whose  con¬ 
fidence  or  lack  of  it  still  makes  or  breaks  stock  markets. 


STAN'D.YRD  P.4VING 

An  additional  255  preferred 
shares  of  Standard  Paving  & 


1  receipts  the  U.S.  government  is  in  ,  a,,  a,  ,  !sliare.s  have  been  issued,  making 

i  need  of  more  liquid  funds.  It’s  the  ;S®"®'-fl  P"‘’'‘®  i  total  i.ssued  capital  3.914,549  com- 

I  same  as  with  every  other  business:  I '"'®®  ®"®"  ea  ers  an  roug  „,on.  26.862  Series  “A”  preferred 

As  volume  increases  the  huge  i  ®  sa\ings  sc  erne.  303,901  .Series  "B”  preferred 

.  ,  u  1  The  five  regional  directors  will  ,  ' 

armament  program  —  the  need  L  .ha  ?.  j  r,  shares. 

.  ,  ,  ,  ■  A  1  t>®-  Atlantic  Provinces— Cl vde  R.  _ 


iB.C.  Telephone  Gets 


its  possible.  1  New  York.  —  Swiss  Bank  Corp.,  armament  program  —  the  needL^.  Provinces- Cl  vde  R 

A  AYS  INTELLIGENT  i  th®  largest  of  the  Swiss  arises  for  larger  working  capital.  ,  Halifax;  Quebec -Gerard 

es  and  the  certainties  commercial  banks,  announces  the  ThaUs  all  it  is.  according  to  Mr.  Montreal;  Ontario  .N.D. 

.  AA  ..  ..  incorporation  of  a  Canadian  com-  Snvder.  It  does  not  indicate  the  ,,  u,.,vi, 

s  are  concerned  atten  lon  will  ,he  title  "S^viss  Cor-  beginning  of  deficit  financing. 

traders  tire  of  taking  losses  in  Canadian  Invest-!  -  I  Aoi.uS  r 'ewU  f  ®  ’  Wnrl  w 

the  case  may  be.  ment.s.  Ltd.”  |  Tender  accepted  on  .7uly  6  by 

are  not  always  very  intelligent.  corporation  will  have  I  the  Bank  of  Canada  also  showed  r*"®”"'®®j _ 

,o  s  s  ou  r(io\e  up  a  ime  ^  g^^  authorized  share  capital  of  $2,- '  a  sensiblv  higher  vield  basis  ^fe^TI  I. 

ada  s  gold  mines  is  strike  bound  (Canadian)  and  will  start  0.772  percent.  Ever  since  Februa-  Telephone  Gets 

le  same  fate.  The  street  assumes  |  operations  August  1.  The  cor- j  rv  the  vield  basis  had  been  stable  '  Interim  RoteS  BoOSt 

higher  price  for  gold,  \\hat  ,t  ■  po,ation  is  authorized  to  act  as  I  aVound’ 0.755  which  was  an  all-  - 

n  inciease  in  o\er-all  production  ,  ,jgaiers  in  investments  and  as  gen-  !  time  high.  Ottawa.  -  The  board  (*f  trans- 

1  pio  1  s  as  are  s  i  eing  nia  e  |  gj-ai  financial  agents.  There  isn’t  much  to  comment  port  commissioners  granted  au- 

ice  o  .  ui  1  .  !  Frank  H.  Gunther,  .senior  New  ,  on.  e.xcept  to  say  that  during  the  thority  during  past  week  to 

ncA,rne  a  ou  e  possi  e  sow  j  York  agent  of  Sw’iss  Bank  Corp.,  !  past  12  month  a  high  yield  on  I  British  Columbia  Telephone  Co. 

e  companies  \, or  on  on.,  erm  j  ^gg  jjpg,.,  elected  president  of  the  j  treasury  bills  was  followed  by  |  to  effect  an  interim  increase  in 

o  juices  an  ,  is  any  case,  e  J  new  corporation.  J.  W.  Kraft  has  i  higher  bond  vields.  !  its  local  and  long  distance  charges. 

b  t°  r^'ll  vice-president  and  A.  |  ‘ -  I  The  board  s  decision,  empowers 

'.  ®  .  .  !  Engelbert,  secretary  and  treasurer.  The  end  of  the  state  of  war  with  '  company  to  increa.se  rates  by  sp¬ 

in  01.  ana  a  s  oil  grows  in  |  board  of  directors  comprises  |  Germany  which  was  proclaimed  proximately  12  per  cent  on  long- 
ime  some  s  a  esmari  ma  cs  an  |  Messrs.  Gunther,  Kraft  and  J.  A.  ]  this  week  bv  the  major  western  '  distance  tolls  and  10  per  cent  on 

'N’oonan-  powders  including  Canada  brought  most  of  local  service. 

iiirFo  ”  1  \  '  '^^®  corporation’s  headquarters  gains  to  German  and  Japanese:  - -  — 

leductions  in  unnecessary  and  .  be  located  in  the  Royal  Bank  dollar  and  sterling  bonds.  What:  ALFRED  LA.MBERT  LNU. 

^^iuTpU'  incitase  in  i  Building,  360  St.  James  St.,  West,  these  bonds  are  worth  today,  is  i  - 

e  •  ,^®  ^  'Montreal.  entirely  a  matter  of  speculation.  I  -4lfred  Lambert  Inc.  has  advi.sed 

a  very' close  eye  on  fluctuations  ,  .  -  In  the  case  of  Wc.stem  Germany  1  that  at  a  meeting  of  directors 

lion  in  me  past  —  those  of  the  ■  re.ieCT  SATURDAY  CLOSING  |  it  is,  moreover,  alreadv  admitted  I  held  on  July  6th,  4,000  additional 

sales  basic  commodity  future  ,  -  participating  class  ”A”  share.s  and 

•  th  ecoming  j  Xew'  York.  —  New  York  Stock  |  cannot  be  held  accountable  for  ;  4,000  additional  cla.ss  ”B”  common 

*  •  h^'  man,  whose  con-  j  Exchange  members  voted  dow’n  a  the  entire  debt  of  the  pre-wur  '  share.s  were  .spld  for  $10  per  .share 

01  lea  s  stock  markets.  ;  proposal  for  a  year  round  closing  i  Reich.  |  and  the  proceeds  w'ere  used  lo 

- I  ef  the  Exchange  on  Saturday  by  j  Though  the  quotations  of  a  num-  \  purchase  all  the  authorized,  is- 

II.  R.  MACMILI.AN  EXPORT  CO.'  a  vote  of  700  to  571.  ,  her  of  "international  bonds"  arc  ;  sued  and  outstanding  common 

-  j  The  vote  was  on  a  proposal  to  I  daily  given  in  Canadian  new's- |  .shares  (excluding  directors’  qiiali- 

H.  R.  Macmillan  Export  Co.  Ltd. !  amend  the  constitution  to  niake  papers,  brokers  say  that  Cana- |  fying  shares)  of  Daoust  Lalonde 
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Enquiries  Invited 


A.  L  Ames  &  Co. 


Business  Established  1889 


MOKTREAL 


The  increase  ■will  not  affect  the  I  the  manufacturing  program  for  a  Materials  Ltd,  have  been  surren-  advises  that  during  June  a  further  j  year-round  Saturday  closing  man-  dians  did  not  in  pre-war  day's  go  ■  Inc. 


VICTORIA  NCWYBRK  LONDON.fNK 


rate  of  production,  but  will  extend  !  longer  period. 


dered  for  conversion  into  510  com-  4,720  class  “A”  shares  of  company'  datory.  I  in  for  these  liigh-y'ielding  risk  in- 

mon,  reducing  outstanding  pre-  !  W'ere  converted  into  an  equal  num-  - -  -  j  vestments.  Two  Montreal  firms 

ferred  to  39,762  and  increasing  |  her  of  cla.ss  "B”  shares.  There  are  TRFlASt  R4  BILLS  ISSl.E  which  did  a  small  amount  of  trad- 
outstanding  common  shares  to  482,118  class  “A”  and  2, 521, .538  Bank  of  Canada  ha,s  announced  ing  at  the  time,  state  that  they 


I  in  for  these  high-y'ielding  risk  in-  i  There  are  41,500  shares  of  both  | 
I  vestments.  Two  Montreal  firms  ;  class  “A”  and  class  “B”  shares  j 
which  did  a  small  amount  of  trad-  '  is.sued  and  out  landing. 


A  Provincial  Debenture 

Yieldiii}^  1.10% 

The  new  issue  of  sinking  fiiiud  ilcbeniures 

of  the  Province  of  New  Brunswick  —  one  of 
I'anada's  oldest  provinces  —  is  available  to 
yield  4.40%. 

We  offer  as  principals  — 

Province  of  New  Brunswick 

4K%  Sinking  Fund  Debentures 

Due  July  3rd,  1964 

Price:  98.50  and  accrued  interest 
to  yield  about  4.40^ 

Denominations:  $500  and  $1,000 

A  prospectus  will  be  forwarded  gladly  upon 
request  to  any  of  our  offices. 

The  Wood  Gundy  Corporation, 

.  -I— ...  Liinlied  .  . 

Montreal  Toronto  Winnipeg  Vancouver 

Ottawa  Hamilton  London,  Ont.  ICilchener  Quebec 
Regina  Fdmonton  New  Westminfier  \  irioria 
•New  ^'ork  Chicago  ILilili.x  London.  Lug. 


cla.s.s  "H”  share.s  outstanding. 
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ing.  1  acceptance  of  Lender.s  for  $75,000-  Jo  not  get  more  than  one  enquiry  ' 

_____  I  Oop  of  Doniinion  of  Canada  treas-  a  month  —  which  is  pa.s.sed  on  lo 

!  iiry  bills,  dated  July  6  and  (liiej  their  New  York  offices.  The  in- 

!  October  5.  The  average  (liscoiiiil  j  lerested  parlies  are  said  lo  be 

——  price  of  the  accepted  bills  was'  mainly  newcoiiier.s  to  the  country. 

!  99.80796  and  the  average  yiehl :  j 

Vtiinme  was  0.772  percent.  I’revious  aver-j  C.I.K.  r.4YS  7  CE.N'T.S 

j.'jJ'j-J  age  yield  on  June  22  wa.s  0  754  per  — - - 

■ji;o!7.',i  cent.  .4  dividend  of  7  cenl.s  per  share 

:(o,,.r-’o  -  ligj,  been  declared  by  the  directors 

3,', 0,000  T.S.E.  .'SHORT  I’OSITIO.V  of  Canadian  Investment  Fund,  ' 

387.10.1  Semi-monthly  short  position  re-  '  Ltd.,  payable  .Vugust  1,  1951,  to  ' 
.  .  .  .  port  of  the  Toronto  Stock  Ex- j  shareholder.s  of  record  July  16, 

.  change  as  of  June  29  show.s  the  i  1951. 

aggregate  short  po.sitions,  elim-  [  The  current  declaration  of  7 
Volume  inating  odd  lots  on  the  books  of  ;  cenl.s  per  share  represents  an  in- 
"'■>’ono  fit'tiis  at  287,280  shares  of  j  crease  of  1  cent  per  share  over 

saiknoo  126  is.sues,  compared  with  268,082  the  dividend  paid  on  May  1.  On 
1.078.(10(1  shares  of  124  issues  on  June  15.  I  February  1  the  company  paid  7c. 


i 
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INVESTMENT 

SECURITIES 


Nesbitt,  Thomson 

&  COMPANY,  LIMITED 
355  St.  James  Street  West,  Montreal 

Telephone  HArbour  9221 


MIEOD.YoUHO.WeIR  &  COMPAHY 

IIMITED 


DEALERS  IN 

GOVERNMENT,  MUNICIPAL 

AND 

CORPORATION  SECURITIES 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

TeUphone;  EMpir*  4-0161  Telephone:  HArbour  4261 

Officet  at:  Hamilton,  London,  Ottawa,  Winnipog  and  New  York. 
Corrotpondenti  in  London,  England. 


M«Leod,Youmg,Weir&  Ratcliffe 

IMEIMBERS  OF 

THf  rOttONIO  STOCK  fXCHANGE 
MONTREAL  CURS  MARKET 

STOCK  ORDERS  EXECUTED 
ON  ALL  EXCHANGES 


King  Slieet  Wot,  lolonto 


LMp.x  4-0161 


I  for  \\  eel, 

Ifi.'-l  Mi«h  . 
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CANADA'S  FINEST 
CIGARETTE 


to  purchase  a  large  proportion  of 
the  bread  requirements  from  other 
baking  companies  in  order  to 
maintain  a  regular  supply  to  the 
market.  Operating  expenses  during 
this  period  of  difficult  operation 
necessarily  were  higher  than  nor¬ 
mal,  J.  William  Horsey,  president, 
states  in  report.  A  portion  of  the 
Insurance  settlement  on  the  fire 
loss  has  been  used  on  re-equip¬ 
ment. 


Managing  Director 


Improved  Year 
Comm  I  Alcohols 


Earnings  Gain 
Gen  I  Bakeries 


MANAGEMENT  and  LABOUR 

From  Week  to  Week 


OPPORTUNITY  FOR  SALESMAN 


SALESMAN  WANTED  to  represent  well  known,  long* 
established  financial  service  in  Montreal  district.  Liberal 
commission.  Applicant  must  have  A-1  credentials.  No  stock 
selling  involved.  Part  time  position  will  be  considered.  Ex¬ 
cellent  contacts  provided.  All  applications  treated  in  strict¬ 
est  confidence.  Reply  to  Box  291  The  Financiol  Times. 


Provincial  Bans  on  Revision  of  Collective  Agree 
ments  Within  a  Year  Act  as  Deterrent 
ot  Strikes — National  Code  Weakens 
Effects,  However 

By  T.  J.  CAMPBELL 
(Spacially  writttn  for  Tho  Financial  Timas) 


Operating  Results  Gain¬ 
ed  Widely  but  Generous 
Depreciation  Brings  Loss 


On  Record  Sales, 
Up  at  52.3c  a 
from  33.3  Cents 


Annual  report  of  Commercial 
Alcohols  Ltd.,  for  fiscal  year  end¬ 
ed  Maich  31st  19.^)  1  shows  a  wide 
Improvement  in  operations  over 
proceeding  year  with  an  operating 
profit  for  period  under  review  of 
$671,270  as  compared  with  an  op¬ 
erating  lo.ss  of  S164,648.  Deprecia¬ 
tion  allowance  of  $8.‘)6,695  as 
against  nothing  year  before,  how¬ 
ever,  resulted  in  a  net  loss  after 
all  Charges  of  $.338,4.53  as  compar¬ 
ed  with  net  loss  for  year  ended 
March  31.st  1950  of  $300,630. 

Balance  sheet  shows  liquid  posi¬ 
tion  widely  improved,  net  work¬ 
ing  capital  of  $55,0,50  comparing 
With  cxce.ss  of  current  liabilities 
over  current  assets  of  $3.50,377  at 
end  of  previous  year.  Current  as- 
eets  show  an  increa.se  of  over  $88,- 
000  at  $758,201  while  current  lia¬ 
bilities  are  down  almost  $320,000 
at  $703,151. 

In  directors'  report  C.  G.  Kert- 
land,  president  states  that  it  was 
considered  in  best  interests  of 
company  to  provide  the  maximum 
depreciation  allowable  for  income  ; 
tax  purposes,  including  double  de¬ 
preciation.  The  deficit  for  the  past  1 
two  years  can  be  offset  against  j 
anticipated  future  profits  for  in-  ! 
come  tax  purposes,  he  added. 

Improvement  in  earnings  he  ! 
said  have  been  almost  entirely  due  I 
to  the  last  six  months'  operation,  j 
during  which  the  new  Gatineau  j 
Alcohol  plant  was  operating  at 
full  production.  [ 

Sales  now  are  at  the  highest  , 
In  history  of  the  company  and  are 
being  well  maintained.  | 


Annual  report  of  General 
Bakeries  Ltd.  for  fiscal  year  ended 
April  4th,  1951,  shows  earnings 
for  period  of  $130,678  equal  to 
52.3c  per  share  as  against  $83,229 
or  33.3c  per  share  for  the  pre¬ 
vious  fiscal  year. 

Though  costs  generally  contin¬ 
ued  to  rise,  report  states,  both  dol¬ 
lar  and  physical  volume  of  sales 
reached  new  highs.  Consolidated 
operating  profits  amounted  to 
$452,727  as  compared  with  $422,- 
I  147  year  before.  Provision  for  In¬ 
come  taxes  amounted  to  $110,000 
as  against  $63,690. 

Organization  expense  of  $35,274 
was  written  off  and  goodwill  re¬ 
duced  by  $118,060  to  $1  through 
charges  to  earned  surplus,  which 
at  the  end  of  the  year  amounted 
to  $335,625  as  compared  with 
$289,047  the  year  before.  The  bal¬ 
ance  sheet  does  not  now  show  de¬ 
ferred  charges  to  operations,  these 
having  been  entirely  charged  off 
to  revenue  during  the  year.  There 
was  a  profit  on  fixed  assets  of 
$69,233. 

Net  working  capital  as  at  April 
4,  1951,  of  $325,775  showed  an  in¬ 
crease  of  $132,196  over  the  pre¬ 
vious  year-end,  despite  capital  ex¬ 
penditures  of  $232,768,  and  retire¬ 
ment  of  first  mortgage  bonds  to¬ 
talling  $40,000.  Bank  indebtedness 
wa.s  reduced  by  $50,000  to  $175,- 
000. 

In  November,  1950,  the  Toronto 
plant  was  seriously  damaged  by 
a  fire  which  was  cantered  in  the 
main  producing  area  of  the  plant. 
Normal  operations  were  interrup¬ 
ted  for  a  period  of  10  weeks,  and 
during  this  time  it  was  necessary 


strike  pay.  A  wage  increase  was 
negotiated  so  that  the  union  could 
boast  that,  by  circumventing  the 
conciliation  board  they  had  ob- 
In  one  month  what  had 


The  Ontario  Labour  code  has  a 
i  provision  that  collective  agree- 
■  ments  must  last  for  a  minimum 
j  term  of  one  year  and  the  1950  code 
has  removed  the  provision  con¬ 
tained  before,  that  a  clause  in  a 
collective  agreement  for  revision 
of  any  part  of  the  agreement  was 
in  order.  This  is  still  contained 
in  the  national  code  and  in  the 
several  provincial  codes  modelled 
on  it.  I 

It  has  the  result  that,  in  On-  j 
tario,  a  wage-revision  clause  or  | 
a  wage-re-opener  clause  is  not  of  j 
much  u.se  to  a  union.  This  has  j 
been  realized,  (it  has  been  pointed  | 
out  several  times  in  this  column)  1 
but  it  has  now  been  officially  de-  i 
cided  by  the  Ontario  Labour  Re-  | 
lations  Board.  j 

The  Fern  Shoe  Company  had  ne-  | 
gotiated  a  collective  agreement  | 
with  their  union  for  one  year  with  ' 
a  clause  that  “negotiations  will  I 
be  re-opened  .  .  .  after  6  months  to  j 
discuss  these  rates  .  .  ."  (wages),  j 
Six  months  after  the  agreement  | 
commenced  the  union  requested  ^ 
that  such  negotiations  take  place.  I 
They  did  take  place  but  no  agree-  1 
ment  on  new  rates  was  reached. 
The  union  therefore  applied  for , 
conciliation  services,  to  the  Labour 
Board.  , 

The  board  decided,  quite  right-  j 
ly.  that  conciliation  services  could  , 
not  be  granted.  It  did  not  base  : 
its  decision  on  the  lack  of  any  j 
provision  for  revision  but  on  the  i 
conciliation  provisions  of  the  La-  ■ 
hour  Relations  Act  which  carry 
out  the  same  idea.  These  provide  | 
that  conciliation  services  may  only  ! 
be  granted  where  the  bargaining 
is  for  the  first  agreement  or  the  ^ 
renewal  (with  or  without  modifi-  : 
cations)  of  a  collective  agreement 
or  to  the  making  of  a  new  agree¬ 
ment.  In  this  case  none  of  these 
requirements  was  met.  Sections 
10,  13.  38  and  39  are  the  ones  of 
the  Act  applicable. 


[  tained 

taken  months  last  year.  (However 
even  with  a  conciliation  board, 
any  wage  increase  would  likely 
be  dated  back  to  the  date  of  the 
commencement  of  the  new  agree¬ 
ment,  the  end  of  the  old).  That 
wage  increase  was  a  stolen  one, 
by  breaking  the  law. 

The  third  case  was  at  Goodyear 
Tire  where  another  so-called  wild¬ 
cat  strike  was  in  progress,  but  the 
company  would  not  negotiate  until 
the  men  went  back  to  work  and  no 
doubt  the  Ontario  Labour  Depart¬ 
ment  backed  them  up.  with  the 
upshot  that  the  men  went  back 
to  work  and  then  negotiations  con¬ 
tinued.  But  the  men  may  have  to 
wait  longer  to  hear  what  increase 
is  finally  gained,  they  will  not  lose 
out  because  it  will  be  dated  back 
undoubtedly  to  the  date  following 
the  expiration  of  the  old  agree¬ 
ment. 


M.  P.  MURPHY,  whose  appoint¬ 
ment  as  vice-president  and  manag¬ 
ing  director  of  Northern  Electric 
Co.  Ltd.  is  announced  has  been 
vice-president  and  general-man¬ 
ager  of  company  since  1948  and  a 
director  since  1949.  He  is  presi¬ 
dent  of  Amalgamated  Electric 
Corp.  Ltd.  and  a  director  of  Do¬ 
minion  Sound  Equipments  Ltd. 


H.  R.  MacMILLAN  EXPORT  CO. 


An  additional  4,720  class  “A” 
shares  of  H.  R.  MacMillan  Export 
Co.  Ltd.,  have  been  converted  into 
an  equal  number  of  class  “B  "  dur¬ 
ing  the  month  of  June,  reducing 
outstanding  class  “A”  to  482,418 
and  increasing  outstanding  class 
“B''  to  2,521,538  shaers. 


Therefore,  while  unions  mostly 
like  to  keep  within  the  law  and 
with  strong-minded  eaployers  the 
union  may  suffer  if  it  does  not 
obey  the  law,  a  union  in  the  cir¬ 
cumstances  of  the  union  in  the 
Fern  Shoe  Company  might  threat¬ 
en  a  strike  anv'way.  If  a  strike 
does  threaten,  the  Labour  Depart¬ 
ment  will  probably  send  in  a  con¬ 
ciliator  to  try  and  avoid  it.  Cer¬ 
tainly  if  a  strike  occurred  Louis 
Fine  would  have  one  of  his  men 
in  there.  This  would  not  be  the 
regular  conciliation  procedure  and 
no  conciliation  board  would  be 
established. 

Admittedly  conciliation  boards 
do  delay  matters  unduly  in  many 
cases.  This  is  so  because  there 
are  so  many  of  them  set  up  that, 
in  Ontario  at  least,  there  are  not 
enough  chairmen  (usually  judges) 
to  go  around  or  they  are  busy 
and  weeks  elapse  before  they  can 
act. 

If  more  unions  and  employers 
would  really  bargain,  agreement 
could  be  reached  in  many  more 
cases  wtihout  the  result  of  having 
a  conciliation  board.  A  concilia¬ 
tion  officer  does  not  delay  matters 
much  so  the  parties  should  settle 
when  he  comes  in.  if  they  cannot 
do  it  before. 


Sl'PERTEST  PETROLEi:3I 


An  additional  89  ordinary 
shai-es  of  Supertest  Petroleum 
Corp.  Ltd.  were  issued  in  June 
under  the  conversion  privilege  con¬ 
tained  in  the  Company's  497  con¬ 
vertible  sinking  fund  debentures, 
increasing  number  of  outstanding 
ordinary  shares  to  115,155. 


Hiram  Walker  Net 
For  9  Months  Off 


B.C.  Municipalities  Ask  Social 
Assistance  Contributions  Remain 


A  gain  in  gross  income  of  Hiram 
Walker-Gooderham  Worts  Ltd. 
for  9  months  ended  May  31st  1951, 
was  more  than  absorbed  by  in¬ 
crease  in  income  tax  provision,  as 
a  result  of  which  net  earnings 
after  all  charges  for  period  were 
off  at  $18,561,426,  equal  to  $6.43 
a  share  on  stock  from  $20,143,704 
for  corresponding  period  of  previ¬ 
ous  fiscal  year. 

Gross  income  for  9  months 
amounted  to  $38,441,061  as  against 
$36,738,405  for  the  first  9  months 
of  last  year.  Profit  after  deprecia¬ 
tion  and  other  charges  aggregated 
$36,757,473  compared  with  $34,- 
055,427.  Income  tax  provision  rose 
to  $18,196,047  from  $13,911,723. 

For  the  quarter  ending  May  31 
net  earnings  amounted  to  $4,060,- 
234,  equal  to  $1.41  a  share,  against 
$5,996,360  or  $2.08  a  share  for  the 
corresponding  period  last  year. 

All  figures  are  expressed  in 
terms  of  Canadian  currency. 


(Special  to  The  Financial  Times) 

Vancouver.  —  The  Union  of 
British  Columbia  Municipalities 
will  ask  the  provincial  govern¬ 
ment  to  retain  government  social 
assistance  contributions  on  the 
basis  of  20  per  cent  by  the  muni¬ 
cipalities  and  80,  per  cent  to  the 
province. 

A  resolution  requesting  the 
ratio  be  not  changed  will  be 
placed  before  UBCM’s  annual  con¬ 
vention  in  October  at  Harrison  Hot 
Springs,  Mayor  Percy  George  of 
Victoria,  UBCM  president,  said. 

Mayor  George  said  the  goverri- 
ment  accepted  UBCM’s  request  of 
last  year  for  increased  social  a.s- 
sistance  allowances,  but  proposed 
that  cities  and  municipalities 
should  pay  half  the  increase. 

In  further  negotiations,  the 
government  proposed  overall  con¬ 
tributions  to  the  new  rate  should 
be  25  per  cent  by  cities  and  muni¬ 
cipalities  and  75  per  cent  by  the 
province. 


■'The  executive  is  strongly  be¬ 
hind  preserving  the  20-80  raiio 
and  will  pre.ss  the  entire  'conven¬ 
tion  to  endorse  it,''  Mayor  George 
said. 

■'Departing  from  this  long- 
established  formula,  which  work¬ 
ed  very  smoothly  and  took  years 
to  arrive  at  or  splitting  up  the 
ratios  between  the  basic  and  ad¬ 
ditional  rates  would  make  book¬ 
keeping  chaos  for  both  the  muni¬ 
cipalities  and  the  provincial  gov¬ 
ernment. " 


Under  the  national  labour  code 
and  those  like  it  conciliation  ser¬ 
vices  would  be  available.  Wliat  is 
more,  if  the  parties  still  failed  to 
come  to  a  settlement  and  the  con¬ 
ciliation  board  has  reported  and  7 
days  have  elapsed,  the  union  may 
go  on  strike,  legally. 

Of  course  we  have  had  recent 
cases  where  the  union,  although 
entitled  to  a  conciliation  board 
have  gone  on  strike  'w.'ithout  wait¬ 
ing.  In  three  such  cases  in  Tor¬ 
onto  recently,  three  different  re¬ 
sults  occurred.  General  Dry  Bat¬ 
teries  had  their  strike  declared  il¬ 
legal  by  the  board  (Labour  Rela¬ 
tions)  and  this  .«eemed  to  inspire 
some  of  the  employees  to  ditch  the 
communist  led  U.E.  union  and  re¬ 
turn  to  work. 

Acme  Screw  &  Gear  negotiated 
with  the  men  or  rather  the  union 
despite  the  strike,  although  the 
headquarters  of  the  union  did  not 
authorize  it  and  did  not  provide 
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FIFTEEN  yeans  after  Confederation,  the  Northern  traslition  of  elsHdrical  service 
kegan  with  the  manufacture  of  equipment  for  “Mr.  Bell’s  remarkalile  invention”.  As 
the  frontiers  of  the  nation  were  pushed  in  all  directions.  Northern  service  was 
expanded  to  meet  the  increasing  Industrial  and  communication  needs.  Today,  every  where 
in  Canada,  on  land,  sea,  and  in  the  air,  from  great  mills  to  modest  homes.  North 
•Bd  South,  and  West,  from  St.  .lohn’s  Newfoundland  to  Victoria,  H.C.,  Northern 
Electric  Is  on  hand  .  .  .  serving  you  and  the  Nation. 


‘  NEW  M.YRKET  DIRECTORS 

New  York.  Announcement  is 
made  by  the  International  Nickel 
Co.  of  Canada.  Ltd.,  of  the  election 
of  I.  C.  Raymond  Atkin,  vice- 
president.  director  and  member 
of  the  executive  committee  of  J. 
P.  Morgan  &  Co.  Inc.,  and  the 
Hon.  Lewis  VV.  Dougla.s,  former 
American  ambassador  to  the  Court 
of  St.  James's,  to  the  board  of 
directors  of  the  company. 


ON  ADVERTISERS  BO.\RD 

Toronto  —  G.  C.  Clarke,  vice- 
president  in  charge  of  advertising. 
Standard  Brands  Limited.  Mont¬ 
real,  has  been  elected  to  the  board 
of  directors  of  the  Association  of 
Canadian  Advertisers  Incorpora¬ 
ted.  Mr.  Clarke  succeeds  H.  T. 
Markey,  formerly  advertising 
manager  of  Dominion  Textile 
Company  Limited,  who  has  been 
promoted  to  the  position  of  assist¬ 
ant  to  the  vice-president,  admini¬ 
stration,  of  his  company. 


First  Quarter  Sales 
Can.  Canners  Ahead 


In  quarter  ended  May  31st,  sale-s 
of  Canadian  Canners  Ltd.  showed 
a.  very  satisfactory  increai.se  in 
comparison  with  same  period  a 
year  ago,  according  to  an  official 
statement. 

Having  regard  to  the  fact  that 
the  canning  industry  has  only  one 
turnover  in  12  months,  the  size  of 
the  canned  goods  inventory  should 
be  sufficient  to  take  care  of  sales 
demand  throughout  the  12  months, 
or  interim  between  packs. 

This  year  the  canning  industry 
In  Canada  ■will  just  about  clear  up 
existing  stock.s  with  the  com¬ 
mencement  of  the  new  pack  and 
Without  any  appreciable  <'ariyover 
of  previous  year.s'  good.^. 


Must  Build  Tourist  Trade . . 
To  Better  Payments  Balance 


GUEST 

book 


Continued  inflationary  in- 
fluence.s  n  the  Canadian  economy 
are  apparent,  acconiing  to  the  cur¬ 
rent  is.sue  of  The  Canadian  Bank 
of  Commeice  monthly  Commercial 
Letter.  Rising  incomes,  growing 
defence  demands,  and  a  high  level 
of  capital  formation  are.  on  bal¬ 
ance.  contributing  factors. 

In  January,  investment  inten¬ 
tions  totalled  $4,200  million.  At 
mid-year  additional  capital  com¬ 
mitments  in  the  private  sector  — 
mainly  for  machinery  —  increased 
investment  intentions  by  $233  mil¬ 
lion  to  about  $4,500  million. 

Canada  i.s  cunently  importing 
more  on  merchandise  account  than 
.she  ns  exporting.  Almo.st  all  cate¬ 
gories  of  import.s  show  increases. 

But  among  export-s  only  wood 
products  and  paper  and  non-fer¬ 
rous  metals  have  gone  higher. 

■■J'hi.s  affects  our  exchange  re- 
.sserves  adversely.  No  alarm  need  credits 
be  (eit.  however,  as  expected  Unit-  1950,  i 
ed  .States  defence  contract.s  could  was  3 
.soon  cnange  the  picture. 

Tourist  Trade  Effects 

In  proportion  to  the  populations 
of  their  respective  countrie.s,  more 
Canadians  travel  to  and  spend 
more  in  the  United  States  than  do 
Americams  visiting  Canada.  In  1950 
Canadian  tourists  in  the  Unit¬ 
ed  State.s  .spend  73  per  cent  as 
much  as  Americans  did  in  thi.s 
country.  But  Canada'.s  population 
is  only  ono-tenth  that  of  the  Unit¬ 
ed  State: 

of  visitor.s  to  this  country  as  com 
prisinj 


lose  .sight  of  Canadians  travelling 
abroad. 

It  is  the  size  of  the  favourable 
balance  on  tourist  account  at  the 
end  of  the  year,  and  not  the  gros.s 
intake  of  foreign  exchange,  that 
affects  Canada'.s  balance  of  pay¬ 
ments  position.  The  favourable 
balance  in  the  tourist  section  last 
year,  $53  million,  provided  an  in¬ 
teresting  contrast  to  the  $316  mil¬ 
lion  unfavourable  over-all  balance. 

The  1950  net  credit  was,  how¬ 
ever,  sharply  lower  than  the  $94 
million  and  $145  million  earned  in 
the  two  previous  years.  In  part 
thi.s  reduction  was  caused  by  de¬ 
creased  spending  by  foreign  visit¬ 
or.s  in  thi.s  country,  but  was  main¬ 
ly  due  to  increased  .spending  by 
Canadians  in  foreign  lands,  espe¬ 
cially  in  the  l.'nited  .State.s. 

American  visitors  account  for 
tile  major  part  of  Canada's 
:  on  tourist  account.  In 
their  spending  in  Canada 
per  cent  les.s  than  in  1919. 
Contributing  factors  were  the 
Korean  situation.  Holy  Year  pil- 
gramages  to  Rome,  and  easier 
travel  conditions  in  We.stern  Ger¬ 
many.  This  year  the  Festival  of 
Britain  may  compete  strongly  for 
tourist  dollars. 

Restrictions  Relayed 
Progressive  relaxation  of  Can¬ 
adian  import  and  travel  restric¬ 
tions  during  1949  and  1950  releas¬ 
ed  a  pent-up  de.sire  to  visit  the 
It  i.s  common  to  think  United  States  and  to  import  con¬ 
sumer  goods,  many  of  them  luxu- 
Ihe  tourist  trade  and  to  ries. 

Since  'W'orld  War  II  Canada's 
trade  ha.s  been  largely  bilateral  — 
:  that  with  the  United  States  in- 
creasing  notably  in  both  directions 
^  —  the 

triangular  pattern  days. 

Canada  must. 

her 

visible,  to  the  United  States. 

tourist  industry  in  Canada 
g  has  by  no  means  reached  its  maxi- 

mum  development;  we  must  at- 
5  ■  '  tract  Americans  in  the  middle  in- 

L  braket  who  have 

been 

from 

by  per 


My  lawn  roller  never  .seems  io  be 
liorne.  Possibly  I  should  make 
anolber  one  -  jii.st,  to  lend  to 
people!  b'ooling  aside,  Ibis  borrow¬ 
ing  lools  and  (lien  forgetting  (o 
bring  them  back  can  be  most 
annoying  -  and  I’m  not  guiltle.ss. 
1  was  all  set  to  roll  the  area  just 
spaded  for  late  vetefables  when  1 
diseovered  it  was  missing.  The 
predieament  was  finally  settled 
by  liorrowing  Herb’s  sleek  ‘‘.store’* 
job.  It  gave  me  the  idea  of  looking 
for  a  sliort.  fa(  hot  water  tank  and 
fixing  up  a  handle  attachment  from 
inch  water  pipe.  Its  weight  can  be 
regulated  by  the  amount  of  water 
used  in  the  tank  —  quite  an 
improvement  on  rny  present  one 
filled  with  heavy  concrete.  Possibly 
(hat  will  he  my  first,  job  when 
holidays  are  over. 

Chintz  Canopy 

Here  is  a  simple  way  (o  jterk  up 
your  kitchen  window,  noticed 
while  in  the  .S(e.  Annes  area.  A 
liglil  canopy  was  constructed  from 
building  hoard  and  fasteni'd  on  the 
inside  io  I  he  edge  of  the  window 
frame,  iirighi  chint/,  wa.s  sewn  in 
the  form  of  an  awning  to  fit  the 
frame  .and  thumb  tacked  in  place, 
with  tho  tacks  out  of  sight.  It  was 
most  attractive.  After  repeated 
attempts  to  describe  its  construc¬ 
tion  to  my  usually  bright  “better 
hnlf”,  I  finally  took  the  hint  and 
built  one.  Now  she  will  have  to 
get  busy  and  cover  it. 

While  she  is  sewing  the  canopy, 
maybe  I  can  talk  her  into  covering 
the  guest  hook  I  made  out  of  a 
cigar  box  la.st  spring.  It’s  quite 
attractive  in  its  natural  finish  but 
it  will  he  even  better  covered  with 
some  of  the  drapery  material  that 
was  left  over. 

Knitk-Knatk  Shelf 

If  you  want  a  small  shelf  for  light 
keep.sakes  try  your  hand  at  making 
one  from  coat  hangers.  It  will  take 
a  hit  of  iiatience  to  form  the  wire 
info  the  desired  pattern  but  it 
can  be  done. 


Loose -LEAF.^'^^ 

COVER.  OF  PLYWOOD^  '/z' 
LARGER.  THAN  PAGES.  HOLES 
TO  TAKE  LEATHER  SHOELACE 


discarded 


Small 

SHELF 

FROM  COAT 
HANGERS-ALL 
JOINTS  SOLDERED 
OR  WELDED. 


(ay  touch 

^^Itchen 


fOP  AND  ends:  W  PLYWOOD^ 
^  COVERED  WITH  CHINTZ 
:  OR  WALLPAPER. 


Holes  capped  for  filling  with 

WATER.  HANDLE  -  BENT  WATER 
PIPE^  FASTENED  WITH  ELBOW 
COUPLINGS...  OR  2x2^  WITH 
TWO  PIECES  FROM  DISCARDED 
WAGON  OR  CAR  SPRINGS^ 
fastened  with  BOLTS. 


Dorn.  Dairies 
Net  Earnings 
Up  Slightly 

Modest  Gain  in  Sales 
During  Year  Offset  by 
Higher  Materials'  Costs 
and  Wages 

Annual  report  of  Dominion 
Dairies  Ltd.  for  fiscal  year  ended 
March  Slst  1951  shows  a  moderate 
Improvement  in  sales  as  compared 
With  preceding  year  and  a  modest 
gain  in  net  atfer  all  charges 
at  $59,641  as  against  $46,169. 
After  providing  for  dividends  on 
preferred  stock  however,  net 
earnings  were  equal  to  only  2*4 
cents  a  share  on  outstanding  com¬ 
mon  stock  and,  as  distributions 
amounting  to  3712  cents  a  share 
were  made  during  year  there  was 
a  net  deficit,  after  dividends  on 
both  classes  of  stocks  of  $39,272. 

While  physical  volume  of  sales  | 
tor  year  under  review  was  down  | 
from  year  before,  dollar  value  was  j 
aomewhat  higher  at  $16,757,429  as  [ 
compared  with  $16,629,070.  Oper¬ 
ating  profit,  however,  showed  a ' 
fairly  wide  drop  at  $548,943  as 
compared  with  $723,522,  reflect¬ 
ing  continued  rise  during  year  in 
case  of  primary  products  and  sup*-  | 
plies  and  in  wages  which  more  i 
than  offset  price  adjustments  ob-  | 
tained  by  company  for  its  pro¬ 
ducts.  Net  earnings  were  main¬ 
tained  only  by  virtue  of  a  reduc¬ 
tion  in  depreciation  allowance  to 
$410,600  from  previous  year's  fi¬ 
gure  of  $583,291.  Directors’  report 
states  however  that  charge  of  de¬ 
preciation  is  considered  adequate. 

Balance  sheet  shows  net  work¬ 
ing  capital  lower  than  at  end  of 
proceeding  year  at  $491,726  as 
compared  with  $734,637.  Current 
assets  are  down  at  $1  887,637  from 
$2,050,230  with  cash  and  invest¬ 
ments  $220,000  lower  at  $752,560 
and  receivables  down  $87,000  at 
$451,746.  Inventories,  on  the  other 
hand,  are  shown  up  at  $615,029 
from  $539,010.  Current  liabilities 
arc  about  $80,000  higher  at  $1,- 
395,911.  Additions  to  fixed  assets 
during  year  amounted  to  $488,723. 

G-W  Life  Has  New  Rating 
Procedure  for  Diabetics 

Winnipeg — A  new  underwriting 
procedure  for  rating  and  classify¬ 
ing  diabetics  according  to  the  du¬ 
ration  of  the  disease  and  type  of 
insurance  plan  has  been  announced 
hy  the  Great-West  Life  Assurance  ' 
Co. 

This  procedure,  believed  to  be 
the  first  of  its  kind,  now  provides  : 
a  substantially  lower  rating  to 
those  who  have  been  suffering 
from  the  disease  for  five  years  or  i 
less.  Previously,  the  company’s  ' 
practice  was  to  charge  a  flat  rate  I 
regardless  of  the  duration  of  the  1 
disease.  It  is  believed  that  this  i 
new  method  will  enable  a  consi-  1 
derably  larger  number  of  diabetics  I 
to  enjoy  the  benefit.s  of  life  in-  ( 


Whats  Happening  In 

B  R I TAI N  ? 

Dollar  Shortage  Again  Becoming  Serious 
Problem  —  Conservative  "Shadow  Cabinet" 
Favours  Upward  Revaluation  of  Pound  — 
Labour  Split  on  Wages  Policy 

By  ALFRED  W.  GINOELL, 

London  correopondent  of  The  Financial  Timea 


Montreal  Manager 


London,  (By  Air  Mail):— Once 
again  the  spectre  of  a  dollar  short¬ 
age  is  with  us.  The  sudden  heavy 
adverse  movement  in  our  overseas 
trade  balance  is  causing  anxiety 
and  we  are  faced  wth  heavy  reduc¬ 
tions  in  dollar  purchases  with  it’s 
consequent  intensification  of  aus¬ 
terity.  No  sooner  has  the  most 
acute  phase  of  the  raw  material 
problem  been  temporarily  eased 
when  the  old  enemy  of  the  balance 
of  payments,  with  its  accompany¬ 
ing  prospect  of  an  adverse  dollar 
balance  shows  itself. 

!  During  the  last  three  months 
!  our  dollar  reserves  have  continued 
I  to  grow;  but  at  a  much  slower 
!  rate  than  during  the  preceding 
quarter,  while  the  same  is  true 
I  of  the  surplus  on  trading  account. 

This,  however.  Is  only  part  ot 
the  story.  During  the  next  six 
months  conditions  are  going  to  be 
I  more  difficult.  The  value  of  im- 
!  ports  has  been  going  up  at  a  much 
I  greater  speed  than  the  price  of 
our  exports  without  which  we  can¬ 
not  buy  goods  from  oversea. 

It  is  true  that  a  cease  fire  in 
Korea  might  be  a  compensating 
factor  tending  to  reduce  import 
prices.  This,  however,  might  not 
be  an  entirely  unmixed  bles.slng. 
For  if  prices  do  fall,  it  might  af¬ 
fect  raw  materials  coming  from 
the  sterling  area  more  severely 
than  some  of  those  outside. 

Some  months  ago  I  indicated 
that  I  could  not  join  in  the  junk¬ 
eting  over  our  improved  payments 
position,  because  I  thought  that 
the  handsome  dollar  surpluses 
earned  tended  to  disguise  the  basic 
realities  of  the  situation. 

With  the  special  needs  of  the 
rearmament  industries  in  mind  1 
feel  sure  that  the  strain  on  our 
dollar  reserves  in  the  next  six 
months  will  be  severe  and  I  expect 
further  restrictions  on  food  and 
consumer  goods  in  the  near  future. 
The  prospect  is  hardly  inviting 
to  the  government  as  ministers 
would  prefer  to  consider  the  ques¬ 
tion  of  a  further  tightening  of  the 
economic  screw  as  a  long  range 
prospect  rather  than  as  the  pre¬ 
lude  to  an  election. 

*  *  * 

The  signs  of  a  new  crisis  be¬ 
fore  the  end  of  the  year  have 
shown  themselves  more  quickly 
than  expected  and  I  undertsand 
that  Mr.  Gaitskell  is  pressing  the 
Cabinet  to  take  immediate  action. 
Latterly  the  margin  of  dollars  had 
been  sufficient  to  keep  less  es¬ 
sential  industries  going,  but  now 
the  question  of  cutting  down  on  j 
the  import  of  key  materials  like 
cotton  is  under  consideration.  i 


that  "if  the  country  goes  bank- ! 
rupt,  trade  unionists  will  go  bank-  i 
rupt  too.”  I 

H-  *  * 

It  can  be  thus  seen  that  those 
who  want  a  larger  share  of  the 
national  income  and  "let  the  devil 
take  the  hindmost”  are  opposed . 
by  trade  union  leaders  like  Mr.  i 

Matthews  who  look  to  the  pur-  ;  cjirwrirT  i  ir  r  t  « 

chasing  power  of  the  wage  packet  |  ’  .  '  ’  . 

and  urge  the  government  to  take  appointment  ^  Manager.  The 
steps  to  check  the  rising  cost  Eastern  Trust  Company  Montrea 

'  Branch  is  announced.  Mr.  Sewell 


Hvlnp-  oia.xiL:ii  eLiiiiuujic<;u.  mr.  ocweii 

The  govei-nment  is  no  ^oubt  the  Corn- 

grateful  for  the  .support  of  the  I  tor  ^4  years  having  served 
moderates:  but  there  is  no  sign  I  Secretary  and  Assistant  Man- 
that  they  have  any  plan  for  ef-  |  Montreal, 

fective  action,  without  which  theie  I  _ 


can  be  little  doubt  that  even  peo- 1  ELECTRIC  APPOINTMENTS 
pie  like  Mr.  Matthews  will  inevit- 1  _  .. 

ably  be  swept  away  by  the  rising  :  .  executive  appointments, 

tide  of  wage  demands.  :  the  creation  of  two  new 

Now  that  Mr.  Bevan  is  no  long-  |  '’ice  -  presidencies,  have  been  an- 
er  a  responsible  minister  in  the  |  no»"ced  by  I^rthern  Electric 
Cabinet  his  policy  is  to  encourage  1  appointments, 

_ which  became  effective  on  June 


Cabinet  his  policy  is  to  encourage 

irresponsibility.  The  very  fact  became  effective  on  June 

that  he  contends  that  we  can  go  P’  Murphy,  former  vice- 

on  increasing  expenditure  on  the  P'-es'dent  and  general  manager, 
social  services  gives  power  to  '^he  position  of  vice-president 
these  trade  unionists  who  contend  managing  director;  A.  L. 

that  industrv  has  vast  untapped  former  manager  of  the 

resources  which  could  be  draivn  division,  to  vice- 


on  to  meet  increased  wages. 


president  in  charge  of  sales,  and  J. 


I  could  view  the  spread  of  what  I  assistant  gen- 

is  being  called  “Bevanism”  with  I  manager  of  the  company,  to 
little  concern  if  it  were  merely  a  *-he  position  of  vice-president  in 
matter  of  a  struggle  for  power  charge  of  operations, 
within  the  socialist  movement.  The  ;  ~~  ~~~  I  “7" 

danger,  is  I  see  it,  is  that  his  from  14  to  7  points 

contention  that  we  can  maintain  compared  with  the  situation  a. 
our  standard  of  living  by  renounc- 

ing  our  rearmament  pledges,  will  that,  if  this  lead  which  is  calculat- 


B.C.  Sales  Tax 
jTake  At  Record 

I  Municipalities  Split  Total  < 

•  ot  $9.5  Million  for 

Share  ot  Impost 

Vancouver  —  British  Columbia 
will  soon  be  splitting  more  than 
$5.5  million  among  the  municipal¬ 
ities  as  their  share  in  the  3  per 
cent  social  security  and  municipal 
aid  tax  receipts. 

;  This  will  raise  to  some  $9.5  mil- 
1  lion  the  total  amount  the  munici- 
I  palities  have  received  from  the 
'  sales  tax  collections  for  the  fiscal 
!  year  ending  March  31.  An  inter- 
'  im  distribution  was  made  last 
i  December.  j 

The  distribution  indicates  that 
the  total  provincial  revenue  from 
the  tax  in  the  last  fiscal  year 
reached  a  record  of  nearly  $29 
million,  although  the  official  re¬ 
turns  will  not  be  disclosed  until 
the  legislature  meets  next  Febru¬ 
ary. 

After  collection  expenses  are 
deducted,  the  municipalities  are 
entitled  to  one-third  of  the  re¬ 
venue  from  this  source.  The  total 
is  an  increase  of  more  than  $4 
million  over  collections  for  the 
1949-50  jieriod  which  stood  at 
I  $24,425,000. 

Since  the  sales  tax  was  im¬ 
posed  in  July,  1948,  the  munici¬ 
palities  have  received  more  than 
$22  million,  which  is  equivalent  to 
j  16  per  cent  of  their  total  budgets, 
or  an  average  of  15  mills  on  their 
tax  rates. 

One  hundred  and  two  cities,  dis¬ 
tricts  and  villages  share  in  the 
distribution,  which  is  made  ac¬ 
cording  to  population. 

Vancouver,  of  course,  heads  the 
list  with  a  total  of  $2,31,031,  or 
about  40  per  cent  of  the  total. 
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.SI'PERTEST  PETROLEI’M  i  shares  at  $70.00  a  share.  Super 


I  integrated  operations  in  this  prov- 1  .SI'PERTEST  PETROLEI'M  i  shares  at  $70.00  a  share,  Super- 

I  ince.  will  be  close  to  the  U.S.  bor- !  -  |  test  Petroleum  Corp.  Ltd.,  advises 

der.  A  rail  line  now  runs  into  this  ;  Under  offering  of  rights  to  re-  that  23,159  ordinary  shares  were 
area  from  the  State  of  Washing-  mistered  common  and  ordinary  subscribed  for  and  issued,  increas- 
ton  and  products  from  the  mill  will  I  shareholders  of  record  May  30th  ing  number  of  ordinary  shares 
probably  be  sold  in  the  U  .S.  tn  purchase  additional  ordinary  presentlly  outstanding  to  115,066. 


■■ 


vMmm 


be  taken  in  some  quarters  as  in- 


ed  on  a  cross  section  of  the  public- 


dicating  a  coming  change  in  Brit-  ^tended  over  the  whole  country 
ish  policy.  IVhat  material  for  the  Conservative  Party  would  | 

Hearst  press  and  the  Britain-  probably  be  returned  to  po^r,  but  i 
baters  in  Congre.ss!  not  be  very  , 

The  Labour  Party  conference  It  could,  indeed,  be  a  stale- j 

will  take  place  at  Scarborough  m  "^^te. 

October.  Party  leaders  meantime  Political  commentators  have  | 
will  continue  to  struggle  to  present  rushed  forward  with  the  explana-  j 
a  facade  of  unity  and  no  doubt  tion  that  any  government,  espe-  j 
will  try  to  keep  up  the  same  pre-  cially  a  socialist  government, ' 
tence  at  the  conference.  But.  reaches  its  peak  of  unpopularity  j 
even  if  an  open  breach  is  avoided  in  the  winter.  It  is  said  that  fuel  i 
at  Westminster  or  Scarborough,  shortages,  electricity  cuts,  lack  of  I 
no  one  will  be  deceived  into  think-  sustaining  foods  and  endless  rain  | 
ing  that  the  socialists  are  united  all  encourage  the  voters  to  grum-  j 
on  the  policy  to  be  pursued  in  ble,  and  resentment  naturally ; 
coping  with  the  vital  problems  focusses  on  the  reigning  govern-  j 
that  loom  ahead  on  the  home  and  ment. 


international  fronts.  Knowing  this  many  were  sur- 

if,  }/.  prised  when  February  was  chosen 

The  eminent  Doctor  Gallup,  the  by  the  Socialists  for  the  last  elec- 
phj'sician  who  claims  to  have  his  tion.  Mr.  Morrison,  party  strate- 
finger  on  the  political  pulse,  gist  first  and  foreign  minister  sec- 
states  in  his  latest  report  that  the  ond,  is  unlikely  to  make  the  same 
Tory  lead  over  the  Socialists  has  mistake  twice.  i 

Canadian  Business  Index 


Big  New  Forest 
Industry  For  B.C. 

Vancouver.  —  A  $75,000,000 
project  that  may  include  a  pulp 
and  newsprint  mill,  plywood  plant, 
veneer  operations  and  other  pro¬ 
duction  will  be  undertaken  at  an 
early  date  on  the  Arrow  Lakes,  in 
the  southern  interior  section  of 
British  Columbia,  according  to 
Lands  Minister  E.  T,  Kenney. 
Name  of  the  company  that  will  be 
building  the  new  plant  was  not  re¬ 
vealed  but  Minister  said  it  would 
be  a  large  integrated  operation. 

The  company  is  applying  for  a 
forest  management  license  for 
the  area,  which,  under  provincial 
laws,  gives  holders  rights  on  a 
tract  of  timber  and  allows  them 
operation  in  perpetuity  if  logging  j 
is  conducted  under  a  planned  re-  I 
generation  system. 

Location  of  the  new  plant,  which  i 
will  be  one  of  the  largest  isngle  ' 


r- -  - 


r;  Ly  L,  L  YOUR  TELEPHONE  IS  one  item  that  takes  a  smaller  part 
your  budget  than  it  used  to.  Its  cost  hasn’t  gone  up 
V’“' '  ^  much  as  most  other  things. 

^  J  In  another  way,  too,  the  telephone  is  bigger  value  today 

'  than  ever  before.  Now  you  can  reach  twice  as  many 

^  people  as  you  could  ten  years  ago  and  more  telephone* 
are  being  installed  every  day. 

If  you  haven’t  service,  we  want  you  to  know  we’re  work¬ 
ing  at  it.  Your  place  on  the  list  is  being  protected  and  your 
telephone  will  be  installed  just  as  soon  as  possible. 

Friendly,  helpful  telephone  service  is  one  of  today's  best  bifys 

COMPARE  THESE  PRICE  INCREASES  DURING  THE  PAST  TEN  YEARS 

FOOD*  UP  111% 


TELEPHONE 

SERVICE** 

UP21% 


THE  BELL  TELEPHONE 
COMPANY  OF  CANADA 


I  Bureou  of  Sfofisfict  **>^v«rag«  incrooi*  in  cosf  of  sorviea 
in  thB  t9rnfory  wo  sorvo 


•urance.  It  would  seem  then  that  the  J 

In  addition,  for  the  first  time  government  tfas  chosen  to  tread  j  ~ 

Great-'West  Life  has  extended  its  the  path  of  more  controls  and  aus-  |  financial— D  B.s. 

coverage  available  to  diabetics  to  ferity.  Ministerial  feeling  on  the  j 

Include  level  term  riders,  family  revaluation  question  is  difficult  to!  chartered  Rank.  —  April  .Wth 

protection  riders  and  certain  regu-  obtain  but.  if  the  position  deter-  !  Oemand  Deposits  . 

lar  term  plans.  The  new  rates  are  iorates  further,  there  can  be  little  .  c“Trem  ‘.'..WIV.'.'.W'.'.'. 

available  to  those  between  the  doubt  that  this  course  will  be  |  ^  . . 

Bges  of  25  to  60.  inclusive.  adopted.  It  is  known  that  the  poi-  !  DOMINION  FINANXK 

Endowment  plans  of  less  than  Conservative  shadow  ,  'rotal  Expendiiures 

29  years  duration  and  most  pen-  cabinet  is  for  a  substantial  upward  I  »irpiiis  . 

eion  plans  are  also  included  in  the  revaluation  of  the  pound  to  ease  ,  m-siNESS  CONDITIONS—D.B.S. 

procedure.  The  new  the  dollar  strain  and  to  I'cduce  i  General  ronomie  Sitnation— 

rates  and  regulations  became  ef-  some  of  the  artificially  high  prices  '  Index  of  industrial  Productien — 

fective  July  1st.  to  the  1949  devaluation.  Maivh  .  19.15-3B  mnial  ifl( 

_ _ _  I  do  not  feel  that  the  govern- I  Production  and  General  Basine^e 

Earnings  of  Standard  |  coid  —  i  montiis  .  oumos 

II  --  ,  *  -  dealings  with  the  situation.  No,  OkiI  —  .'i  months  . . Ton« 

Rodio  Well  Maintained  doubt  the  old  remedies  will  be  i  Asbestos  Pmrn  —  4  mo**.  Tjms 

X  .  J  i-  .  A  •  J  AX  J  AA-  *.  A  -IS  I  (.ement  Produrtion,  4  mo*.  Bbls. 

-  trlede  but  it  is  admitted  that  it  will  |  •  j  • 

Annual  report  of  Standard  Ra-  be  largely  a  matter  of  improvisa-  j  Mnnnfnctunnar  Pro  uction  — 

dio  Limited  reveals  that  earnings  tion.  There  is  no  suggestion  that  | 

of  the  operating  company.  Radio  it  would  be  better  to  concentrate  |  xCisarctteii  iteicased,  io  digs.  No. 

Station  CFRB  Toronto,  have  been  on  increased  production  rather  |  \ewsprint”i'ro<iiict*^*’4^i"os*  T^na 

maintained  at  a  most  satisfactory  than  on  reduced  consumption.  !  <?icel  ingot  Prod.,  i  mos.  9li.  r. 

level,  while  working  capital  and  41  41  J’lg  Iron  Pfod.,  4  mos.  sh.  Tons 

,  ,  V,  •  .  Power  Production.  4  mos . 

Burplus  position  has  'bean,  improved  Erom  time*to*tim6  I  have  ax*  Auto  ShIor  —  .*>  montiis  urits 

sutatantially.  Dividends  from  this  that  Aneurin  nmith,” J  bC* 

subsidiary  during  tha  year  ended  Bevan  has  more  support  in  the  xRefined  pptrolcum,  12  mos.  nbls. 

March  31.  1951,  totalled  $85,000,  jeft-wing  constituencies  than  he  'Jrdg''per'mi?,''  ^o.?th 

bond  interest  $10,500,  and  with  ^as  in  fhe  Parliamentary  Labou.  . 

expenses  and  taxes  aggregating  Leading  up  to  this  point  I  ^ 

rtf  07^000^"^^**!  I  have  to  report  that  two  current  j  ToIuI  iinports  4  month* 

Radio  Limited  was  $87,909,  equa  conferences  have  ex-  . 4  months 

to  41  cents  per  class  A  and  B  .  ^  months 

^  ^  .X.,  pressed,  in  terms  of  wages  policy,  r.s.  Balance  .  4  monti 

share,  compared  with  $92,230,  or  difference  of  attitude  which  I  balance  4  months 

M  ended  djyj^jgg  ^^e  Labour  movement.  iiUHESTlC  TRADE— D.B.S. 

*  x-uriv-.*-.  -  The  president  of  the  Amalga*  Department  store  Sales  —  5  montlis 

Radio  Station  CFRB  is  now  mated  Engineering  Union,  Jack  ^*‘i”**  ”,  ^  months  . . 

firmly  established  on  its  new  fre-  Tanner,  in  his  address  at  a  re-  m®  Incomf  -  Tmornhs" 

quency  of  1010  Kc.  and  all  recent  cent  conference  during  which  a  <  noo 

surveys  show  the  station  has  a  demand  was  made  for  a  steep  rise  I 

larger  listening  audience  than  p^y^  identified  hjmself  with  |  of*' LiWng^’jim/  Ino 

ever  before  directors  report.  This  ;  Bevan  by  expressing  similar  \  in<i.  Com.  stocks,  Apr.  ’s.i-.'io  p<iuai  iiio 
audience  increase  has  been  re-  j  to  the  effect  of  rearma- 

fleeted  in  increased  business.  Dur-  ment  on  the  social  services.  He  grain  statistics — Busheii — D.B.S. 
ing  the  year  under  review  CFRB  |  contended  that  the  scale  and  tempo  I  "’heat  in  Store.  June  28th  ibush.t  .. 
was  on  the  air  in  excess  of  6,500  j  rearmament  will  impair  the  ,  employment— D.B.S.— May  lat 

hours  which  necessitated  the  pro-  j  nation’s  ability  to  “continue  the  General  index  . . 

duction  of  some  28.600  pro- 1  great  social  advance  which  has  transportation- d  b  s 

grammes.  It  is  not  possible  at  this  |  going  on  in  Britain  since  „  ,  _  ,  j- 

time  report  says  to  know  how  the  .  1945”  Railway  car  Loaninr* 

Royal  Commission  report  on  Arts.  |  '.p'p/  j,  y^^  p^,.  . 

Letters  and  Science  will  affect  the  jPg  union  and.  at  the  pres-  Cum. 

licen.sing  of  television  stations.  gj^^^  it  ,„ygt  be  considered  ca.s  . . . 

Balance  sheet  of  Standard  Ra-  |  a  personal  opinion;  but  it  must  not  railway  EARNINGS— 


Bank  Debits  ■ —  .S  months 
Chartered  Bank.  —  April  .lOth 

Deiiiaiid  Deposits  . 

Savings  Deposits  . 

Current  Ixians  . . 


Index  of  Industrial  Production— 

Maivh  .  19.15-8B  esiual  199 

Production  and  General  BasineAi — 
Mineral  Production — 

Gold  —  1  montlis  .  Ounces 

CiKil  —  .'i  months  . . Ton. 

.tsbestos  Prod’n  —  4  mos.  Tons 
C.emcnt  Produrtion,  4  mos.  Bbls. 

Manufacturing  Production  — 

March  .  IB.I.'i-.IB  equal  199 

Klour  Prod'll — 19  mos.  (a)  Bhis. 
xCigarettes  Helcased.  10  mos.  No. 
Leather  Boots,  Shoes.  3  mos.  Prs. 
New.sprint  Product..  4  mos.  Tons 
Steel  Ingot  Prod.,  4  mos.  9h.  T. 
Pig  Iron  Prod.,  4  mos.  Sh.  Tons 

Power  Production.  4  mos . 

Auto  Sales  —  months  urits 
Paint,  Varnish  Sales  —  4  months 
Crude  Oil,  3  months  —  Bbls.  . . 
xRefIned  Petroleum,  12  mos.  Bbls. 
Manufacturing  Inventories  —  Apr. 
Bldg.  Permits  .  1  month 


Total  Exports  . 4months 

Total  Imports  .  4  months 

Total  Trade  . 4  months 

Trade  Balance  .  4  months 

I'.S.  Balance  .  4  months 

I’.U.  Balance  .  4  mouths 

DOMESTIC  TRADE— D.B.S. 

DeparDneiit  Store  Sales  —  5  months 

Betail  Sales  —  4  months  . 

Whole  sale  Sales  —  4  months  . 

I'nrm  Income  —  3  months  . 


TRANSPORTATION- D.B.S. 
Railway  Car  Loadings 


44.315,779,090  36.4t>9/>76,900  >  2I.S 


2.78 1.961, 9(«) 
1..588,766,090 
2.89.5.698,999 


,571,31.5.,’>62 
295,891.798 
275, 12,1.76 » 


2,539.692.999 

4,.5,56,963,909 

2,2.13,937.009 


4,19.290,429 

244.894,711 

194,.10.5,716 


217.2 

191. 8 

-  11.2 

t. 4.56. 499 

1,457,2;« 

--  9  1 

7.771.199 

8.251,909 

—  .5,8 

127.269 

2,52,219 

29  8 

5,4ai,181 

4,9.17,420 

T  9.1 

227.8 

290.9 

11.4 

29,129,909 

.  17,117.090 

—  16.2 

14,539,909,999 

13,876,000,090 

4. .5 

9,199,909 

8,573.000 

2-  7.2 

1.798,630 

1,690,607 

4-  6.4 

1,217,86  4 

1,121,695 

+  8.6 

821,967 

715,224 

4-  14.9 

18,966.941.999 

16,116,669.000 

4-  17.7 

298,8.58 

170,051 

4  22  .8 

,11.884.499 

24,617,700 

4-  17.7 

8,290,142 

6,314,019 

4-  .11.1 

101,498.441 

89,308.536 

4-  11.7 

161.8 

134.5 

29.9 

24,872,009 

17,694,000 

4-  40.5 

1.119,899,999 

896.700,000 

-  29.2 

1,116,990,999 

880,400,000 

4  51.9 

2.4.59,790.990 

1,747.100,000 

4-  40.6 

—217,199,909 

—  1.1,700,000 

41484.7 

211,800,999 

—  60,900,000 

4280.6 

4-  14, .100,099 

-f  ’22,100,000 

—  :k5.3 

149,91  It.OOO 

108,311 ,000 

4  10.1 

2,979,909,900 

■,.525,000,000 

4  17.9 

149.9 

278.1 

-4  22..5 

477,500,000 

421,100,000 

4  13.4 

241.9 

204.7 

-!  18.2 

184.1 

16.5.4 

,  11.3 

16.5.9 

125.9 

4  31.  :5 

190  9 

90.7 

-t  15.7 

198,800,009 

100,700,009 

4  67.9 

17.5  2 

1.59.7 

4  9.7 

Tho  Praferred  Sbatua  reforrad  to  herein  are  being  offered  In  Canada,  but  not  in  the  United  Staiea  of  Ameriea.  Thia  ads-ertisement 
is  not  and  under  no  cireuraotancM  is  to  he  considered  as.  an  offerinc  of  anv  of  these  shares  for  sale  in  the  United  Stat«  of 
America  or  the  territorie*  or  the  pooaraeiona  thereof,  or  an  offering  to  any  resident  thereof  or  (Jie  aolicttation  thereto  ef  la 
offer  to  buy  eny  erf  uueh  sharea. 

NEW  ISSUB 

$2,000,000 

Canada  Safeway  Limited 

(Incorporated  under  the  laws  of  the  Dominion  of  Canada) 

5^  Cumulative  Redeemable  Sinking  Fund  Preferred  Shares 

(ParV’alue  $100  per  Share) 

Preferred  as  to  capital  and  dividends.  Dividends  cumulative  from  date  of  issue  and  payable  quarterly,  March, 
June,  ^ptember  and  December  1.  Redeemable  at  the  option  of  the  Company  on  not  less  than  30  days’  notice 
for  purposes  other  than  sinking  fund  as  a  whole  at  any  time  or  in  part  from  time  to  time  by  lot  at  $103 
per  share  through  July  1,  1955;  thereafter  through  July  1,  1958  at  .$102  per  share;  thereafter  through  July  1, 
1961  at  $101  per  share  and  thereafter  at  $100 'i  per  share  and  in  part  from  time  to  time  by  lot  for  sinking 
fund  purposes  at  $101  per  share  through  July  1,  195(i;  thereafter  through  July  1,  1961  at  $1004  per  share 
and  thereafter  at  par;  in  each  case  plus  accrued  and  unpaid  dividends  calculated  to  the  date  fixed  for  re¬ 
demption.  These  Preferred  .Shares  when  issued  will  be  fully  paid  and  non-assessable  and  the  rights,  prefer¬ 
ences,  priorities,  restrictions,  conditions  and  limitations  att.aching  thereto  are  more  fully  set  out  in  the 
Statutory  Information  forming  part  of  the  prospectus. 

Transfer  Agent  and  Registrar:  The  Royal  Trust  Company, 

Winnipeg,  Montreal,  Toronto  and  Vancouver. 

So  long  as  anv  of  the  TVeferred  .Shares  remain  outstanding  the  Company  is  required  to  set  aside  as  a  sinking 
fund  (to  be  used  for  redemption  or  retirement  of  Preferred  Shares)  on  or  before  July  1,  1952  and  on  or  before 
July  1  in  each  year  thereafter  a  sum  equal  to  2%  of  the  largest  amount  of  the  Ib’eferred  Shares  of  all 
series  iheretofore  issued. 

In  the  opinion  of  counsel  these  Preferred  Shares  will  be  investments  in  which  Part  III  of  'Hie  Canadian  and 
British  Insurance  Companies  Act,  1932,  as  amended,  states  that  companies  registered  under  it  may 
invest  their  funds  or  any  portion  thereof. 


Royal  Commission  report  on  Arts, 
Letters  and  Science  will  affect  the 
licensing  of  television  stations. 
Balance  sheet  of  Standard  Ra- 


Week  of  Jiinc  .KMh  Wevk  Ago 
86.0:t6  84,711 

iiiti.  to  .lime  19lh  Yi’.vr  .\gii 
2,9l!t,.52.5  1.897,971 


2  Veil  IS  Ago 
1 .87,5.707 


dio  ^at  March  31,  1951,  .shows  cur- j  he  forgotten  that  Mr.  Tanner  is  a 
rent  as.sets  of  $32,667  and  cur-  I  member  of  the  Ti’aties  Union  gen- 
rent  liabilities  of  $25,830  includ-  j  eral  council  and  of  the  govern¬ 
ing  dividends  payable  of  $21,890.  j  ment’s  Economic  Planning  Board. 
Inve-stments  in  subsidiary  com-  I  The  other  point  of  view  is  ex- 
panies  are  carried  at  cost  of  pressed  by  Mr.  Matthews,  chief  in- 
^320,305.  ilustrial  officer  of  the  National 

I  General  and  Municipal 

JOHN  INOLIS  RIGHTS  W'orkers.  He  has  put  himself  on 

-  record  as  being  in  favour  of  conti- 

oJhn  Inglis  Co.  Ltd.,  advises  that  nuing  to  support  the  economic 
shareholders  of  record  July  12th,  policy  of  official  socialism.  He  says 
3951  will  be  given  ^he  right  to  that  sweeping  wage  demands  at 
purchase  twm  additional  shares  at  the  present  time  will  not  contrib- 
B  price  of  $12.50  for  each  three  jute  to  the  maintenance  of  econo- 
shares  held.  The  stock  will  sell  I  mic  stability.  He  asks  his  mem- 
ex-rights  on  July  11th,  and  willl  hers  to  be  content  with  “reason- 
•xpire  at  4  p.m.  on  July  Slst.  jable”  increases  and  warns  them 


C.N.R.  —  M«y 

Dross  Heveiiuo.H  . . 
DperHtiuM  Expenses 

Net  Hevenue* 
Five  months: 

(ft’oss  Uevenues 
Operating  Expenses 

Net  Heveiuies 

C.P.R.  —  May 

Gross  ncveiuies 
Operating  Expenses 

Net  Revenues 
Five  Months: 

Gro.ss  Reseniies 
Operating  K>penses 


Net  Revenues 


47,r):i4.H00 

41,197,000 

4  5,429,000 
4  6,635,000 

5.128,000 

9,177,000 

—dl. 209,000 

2:il,GltLU0ll 

208.181,00«l 

198,242,000 

-1  .18,1.52,000 
4  13,377,000 

r4,7i6,((m) 

9,941,000 

—  4,775,000 

.17,:«l,5,177 

.19,345,5.19 

.12,022,1,14 

29,616,:i05 

4-  5,362,84.1 
I-  6,729,231 

1,9,19.941 

2.406,029 

--(11.:t66,388 

1 11,982,812 
1.19.271,017 

i  2.5„5.5.5,8;i2 
-21  ,.517,498 

717.18ft 

.^.700,82.% 

4-  4,9.18,164 

CAPITALIZATION 

•  (After  giving  effect  to  the  financing  referred  to  in  the  prospectus) 

Authorized  Outstanding 

314%  Collateral  Trust  Debentures  .  $3,000,000  $3,000,000 

Preferred  Shares,  $100  par  value . 7,000,000  6,500,000* 

Cktmanon  Shares,  $100  par  value  .  2,800,000  2,800,000 

*$4,500,000  4''2%  Series  and  $2,000,000  5%  Series,  this  issue. 

The  Preferred  Shares  of  the  4V2%  Series  are  listed  on  the  Montreal  Stock  Exchange.  Lasting  of  the  b'^ 
Series  on  the  Montreal  Stock  Exchange  has  been  approved,  subject  to  the  filing  of  documents  and  evidence 
of  satisfactory  distribution. 

We  offer  aa  principals  these  Preferred  Shares  for  delivery  if,  as  and  when  issued  and  r«eived  by  us  and 
subject  to  prior  sale  and  the  approval  of  counsel  of  all  proceedings.  We  reserve  the  right  to  close  the 
subscription  books  at  any  time  without  notice  and  to  reject  any  or  all  applications  and  also  in  any  case  to 
allot  a  smaller  number  of  shares  than  may  be  applied  for. 

Price:  $100  per  Share 

It  is  expected  thad  certificates  in  interim  form  will  be  available  for  delivery  oti  sr  about  July  23,  1961. 

A  prospectus,  a  copy  of  which  has  been  filed  with  the  Secretary  of  State  of  Canada  under  tha 
prornsione  of  The  Companies  Act,  19m,  as  amended,  vnll  he  promptly  furnished  on  request. 

Royal  Securities  Corporation  Limited 
Wood,  Gundy  &.  Company  Limited  Greenshields  &.  Cd  In^ 

James  Richardson  &  Sons  Pemberton  Securities  Limited 


i 

{ 


Tfie  ^nancial  “nmes 

ESTABLISHED  1912 

Fabliihrd  »v»ry  Friday  at  282  Notr*  Dam*  SSt.  W»»l, 
Montreal  by  The  Finanrial  Timet  Publithinc  Co.  Ltd. 


n-M  because  it  does  not  suit  the  forces  of  aggres¬ 
sion  and  “would  deprive  them  of  an  opportunity  to 
obtain  further  billions  in  excess  profits  from  war 
orders." 

In  its  July  letter  the  National  Citv  Bank  refutes 


!  this  argument  point  by  point.  Average  profit 


sales  of  all  manufacturing  corporations  it  is  pointed 

*•  C.  ERTL  .  Preeident  A  Man.-Editor  ^  3  percent  during  1941-45.  The  comparable 

J  W  TYSOV  Vice  President  »  i  i 

A.  K.  W.  YOUNG  Editor  figure  was  6.6  percent  in  1936-1940  and  7  percent 


The  Timmins  Strike  Makes 
No  Sense  At  All 


By  E.  C.  ERTL 


Announcement  that  eight  local  ' 
contracting  firms  grouped  to- 
V/O  gether  as  Kitiniat  Constructois 

will  build  a  major  share  of  the  I 
huge  new  plant  is  in  keeping  with 
the  spirit  of  the  deal.  The  group  ] 
will  handle  the  first  stage  of  the 
smelter  and  related  facilities.  It  ' 
is  already  surveying  the  townsite  ' 
is  a  different  Kitimat  and  building  the  access 


SUBSCRIPTION  PRICE:  In  Canada  and  the  Unitrd  King¬ 
dom,  $5.09.  Elicwhcrr,  $0.00  (Canadian  funds). 


ADVERTISING  Rat*  Cards  on  application  at  all  onr  tions  of  peace,  order,  goo<l  faith  and  mutual  ser 
offices  or  from  any  responsible  Advertlsin*  A«ency. 

RRAn  OFFirR:  Montreal.  LAncaster  2125*  —  All  Depart-  • 


BEAD  OFFICE:  Montreal,  LAncaster  2125 
ments. 


Alcan'.s  attitude  can  stand  com- 


TORONTO  OFFICE:  1907  Ro.val  Bank  Bldr-  *  ’J,'"*  ®*'*,*‘  illusion  of  profit  and  prosperity  during  the  infla- 
Easl;  Telephone.  WA.  8S65;  W.  L.  Campbell,  Ontario  f  ‘ 

Representative.  tionary  time,  but  always  the  penalty  of  fiscal. 

LONDON,  ENG.:  95  Bishopsfate,  E.C.  2,  Davies  A  Co.,  nionetary.  political  and  social  disorder,  and  dis- 

NEW*YORK:*ll7*Broadway.  R.  S.  Farley.  RepresanUtive.  ruption  of  production,  price  and  trade  relations, 

—  — — -  has  had  to  be  paid.  TTie  first  VVorld  War  and  the 


Devoted  to  the  interests  of  the  investing  public  in  the 
hclief  that  the  confidence  oj  capital  is  essential  to  the 
etabilit]/  of  finance,  the  prosperity  of  industry  and  the 
development  oj  our  resources, 

MONTREAL.  FRIDAY,  JULY  13,  1951 


in  1946-50.  ^he  gold  price  question  may  not  We  rather,  feel,  however,  that  But  sureh’  it  is  a  different  rvuimai  anu  ouiiaing  me  access 

^  herring  drawn  across  the  Timmins  di^  not  want  to  think  matter  when  the  money  is  to  be  from  the  harbor.  British  j 

Fundamentally,  busine.ss  thrives  under  condi-  strike  front  at  Timmins,  Ont.,  but  about  it.  It  had  to  make  a  ges-  taken  compulsorily  from  the  pay  Columbia  firms  are  getting  every  ; 

tions  of  peace,  order,  goo<l  faith  and  mutual  ser-  it  certainly  smells  like  one.  The  ture  to  keep  the  support  of  the  packet  of  the  individual  whose  consistent  with  shrewd 

vice",  the  letter  states,  and  goes  on  to  say:  “In-  price  of  gold,  or  indeed  the  pos-  voters;  and  it  has  to  make  a  ges-  political  views  are  opposed  to  Dianagement. 

flation  resulting  from  war  or  armament  gives  an  sible  loss  or  profit  of  a  company,  I  ture  to  keep  the  goodwill  of  the  those  of  his  union's  leadership.  Alcan  s  attitude  can  stand  com- | 

illusion  of  profit  and  prosperity  during  the  infla-  has  nothing  to  do  wiUi  the  demand  companies,  the  givers  of  side- j  The  compulsory  check  off.  and  Pa^ision  with  that  of  any  indiistry  1 

tionary  time,  but  always  the  penalty  of  fiscal.  compulsory  and  irrevokable  walks,  and  sewers  and  sports  indeed  the  Rand  formula,  offend  1"  ^  ^  province.  Some  others  have 

monetary,  political  and'  social  disorder,  and  dis-  stadia  and  municipal  emoluments;  one  of  man's  basic  Political  ^  ^h  «.s  for  ^ 

ruption  of  production,  price  and  trade  relations.  Yet  with  great  ado.  the  town  ,  although  that  is  hai-dly  necessary^  freedoms  in  that  respect.  this  big  newcomer  in  ZZ- 

has  had  to  be  paid.  The  first  World  War  and  the  elected  by  the  miners  since  mining  companies  cannot  45  45  45  mercial  citizenship.  ^ 

.„h.Poupni  infistion  wprp  CoUo^-pH  hv  tho  erpaf  largely  but  living  to  sonie  extent  Pack  up  and  go  without  leaving  Have  we  gone  so  far  towards  lip  „. 


subsequent  inflation  were  followed  by  the  great 
depression  with  its  unemployment  and  ruin.” 


bv  the  goodwill  of  the  companies,  their  resources  behind, 
oepress.on  wnn  ivs  unen.p.oy n.env  ana  rum.  45  45  45  catch  phrases  of  political  demo-  "^“p^rimmanerso'  fa"r'’“Brrtish 

The  present  armament  race  contains  a  similar  the  gold  price  be  raised  so  that  It  is  w’ell  understood  that  gold  cracy  that  we  apply  them  only  Columbia  looks  ahead  to  continued 

threat  the  bank  letter  states.  “The  final"  it  says,  the  mining  companies  could  be  mining  companies  are  fighting  for  when  it  i.s  expedient?  That  we  friendly  relationships  with  its 

"and  crowning  evil  of  every  period  of  inflation  is  enabled  to  do  the  miners’  bidding,  their  lives  today.  It  happens  to  dare  ignore  them  merely  because  newly-welcomed  aluminum  mak- 

the  deflation  which  in  history  has  always  followed.  If  've  have  ever  heard  a  non-  an  industry  the  product  of  which  a  powerful  group  of  unions  is  in-  —Vancouver  Sun 

In  current  business  reports  evidence  of  the  weak-  sequitur,  this  is  one.  it  frozen  within  a  narrow  price  volved  ?  How  much  if  we  must  be  _ 

nesses  which  an  inflationary  movement  creates  is  The  council  concerned  makes  a  ^  and  costs  of  which  are  out  explicit,  have  union  leaders  ever  ..selFISH"  MOTORI.ST  j 

•  ,1.  ,  •  -  ,  ,  •  brave  resolution  nacced  with  of  control.  It  also  happens  to  shown  about  their  power  over  the 

seen  in  the  great  ruse  of  inventories,  the  expansion  “‘“''e  lesouuion,  passea  wiin  ...  ,  ,  ^1,  o  The  preposterous  argument  is  1 

“  narv  a  dissentinp-  voice  to  the  ‘tiaustries  whose  product  IS  super-  vote  of  their  alleged  followers?  ^  .  ^  i-c  wu. 

of  inveatment  .snendino-  to  iinrireredented  heio-hta  nary  a  uissenting  voice,  to  ine  ,  _  _  .  .  .  „  ..  ..  made  that  a  motori.at.  alone  in  hi-:  1 


of  US.  They  can  take  lessons  from 
this  big  newcomer  in  good  com¬ 
mercial  citizenship. 

We  commend  Alcan  for  its  fine 


Ask  your  Investment  Dealer 
or  Broker  for  prospectus. 


CALVIN  BULLOCK 

Ltd. 


political  slogans  and  broadminded  outlook.  To  judge  by 


The  present  armament  race  contains  a  similar  the  gold  price  be  raised  so  that 


—  .  .  the  deflation  which  in  history  has  always  followed.  If  "'s  have  ever  heard  a  non- 

^  Air  Mail  Service  current  business  reports  evidence  of  the  weak-  sequitur,  this  is  one. 

nesses  which  an  inflationary  movement  creates  is  The  council  concerned  makes  a 
Time  was  when  Canadians  could  be  proud  of  their  seen  in  the  great  ri.se  of  inventories,  the  expansion  resolution,  passed  with 

postal  service.  Now  there  is  little  or  nothing  even  of  investment  spending  to  unprecedented  heights.  thaMr^ucas  th^strik^e 

*«  V-  fh  increase  of  debt,  and  the  rise  of  wages  and  price.  .  ,  ,  ,  t. 

to  be  satisfied  with.  _  .  .  ,  .  .  what  does  that  mean?  It  is  quite 

.  Except  for  the  expansion  of  defence  operating  most 

When  a  business  envelope  is  mailed  in  the  early  normal  for  miners  and  other  vv 01k- 

6xp€n^nc©<J  juci^6s  of  cjnicfll  fluctu&tions  of  busi*  ers  to  find  tho  current  rise  in  liv* 


its  performance  so  far,  British 


THE  “SELFISH’’  MOTORIST 

The  preposterous  argument  is 


^  '  experienced  judges  of  cynical  fluctuations  of  busi-  ers  to  find  the  current  ri.se  in  liv- I  ^ndoiis  output  of  bureaucratic  |  about  financing  the  CCF  party  wi.  , 

evening  in  downtown  Toronto  and  is  not  delivered  nggg  consider  the  economy  vulnerable.  ing  costs  to  be  an  unsurmountable  !  "'hose  feverish  political  j  out  of  union  funds,  the  Timmins  bought  the  car  who  bought  the 

in  Montreal  until  two  days  later  —  with  no  holiday  «A,rmament  expenditures  can  defer  reaction  and  obstacle  to  decent  living.  They  !  .  economic  dreams  and  flue-  I  strike  takes  on  a  new  hue,  does  it  license  plates  and  the  gasoline, 

Interfering  by  the  vvay  —  then  obviously  it  is  time  support  the  situation  while  they  last.  But  when  share  this  e.vperience  with  most  '  monetarj  stand-  jnot?  While  the  boys  are  sent  on  {  ^,bo  keeps  it  in  repair,  is  entitled 

that  somebody  should  "pull  up  his  socks.”  fhe  shift  to  arms  production  is  completed  and  stock-  °*her  Canadians.  And  they  are  |  **'"  ®  °  ,  .  .  i  '*lf.  I  '"‘de  alone  in  it  if  he  feels  that 

It  s  nil  very  well  to  talk  of  hivher  costs-  these  Piles  of  finished  weapons  accumulated,  that  support  certainly  entitled,  morally  and  by  ^  Can  anybody  .see  anything  on  j  which  they  no  doubt  richly  de.serve  [  ^.nd.  strange  as  it  may 

It  IS  all  very  well  to  talk  of  higner  costs,  these  ^  ^  ^  ....  law.  to  trv  and  get  a  raise  from  the  horizon  which  would  show  an  and  t\'hich  the  company  will  pay  j  «ppni  thprp  arp  nPT«nn«  \^'hn  uunui  i 


n  ULSSCiuiiig  voilc,  lo  ine  -  -  i - —  — -  -  - - -  maHp  that  a  mntnriQf  in  Uio 

effect  that  it  Lucks  the  strike.  So  j  seded  by  others.  Gold  happens  to  The  various  Canadian  parliaments  ® 

what  does  that  mean"  It  is  ouite  {have  been  largely  but  not  com-  'give  them  the  lie.  'cty-^cs  10  picK  up  liiUh- 

vvnat  aoes  mat  mean,  it  is  quite  !  »  k,.  .ko  ,  ...  hikers  is  guilty  of  .selfish  and  pre- 

normal  for  miners  and  other  work- |  P'ctel.v  supeiseded  b>  the  ticm- 1  in  view  of  tae  announcement  sumablv  immoral  conduct 
ers  to  find  the  current  ri.se  in  m-  |  cndoiis  output  of  bureaucratic  about  financing  the  CCF  party  ‘  ,,0^^  ggem  that  the  chap  wl.o 


in  Montreal  until  two  days  later  —  with  no  holiday  ' 


the  shift  to  arms  production  is  completed  and  stock-  v..(iiiauidns.  taey  aie 

piles  of  finkshed  weapons  accumulated,  that  support  ‘'"^‘tled.  morally  and  by 


certainly  entitled,  morally  and  by  Can  anybody  .see  anything  on  j  which  they  no  doubt  richly  de.serve  |  ^-ey  strange  as  it  may 

-  -  “  |,,.ill  decline  Then  and  nerhans  earlier  nrivate  cani-  I  from  'the  horizon  which  would  show  an  land  Which  the  company  will  pay  j  geeni.  there  are  per.sons  who  would 

are  alwavs  passed  on  the  user  of  the  mails  anv-  .  e.  inen,  ana  per  ps  ea  iie  .  p  i  »>■  P  their  employer.  Within  the  limits  I  early  and  wholesale  retirement  of  I  as  far  a.s  it  is  able,  the  real  issue  j  rather  ride  alone  than  be  .subject-  t 


wav.  If  first  class  mail,  however,  is  now  carried 


ital  expenditures  also  should  logically  diminish.  what  the  company  can  do,  they  i  the  jugglers  and  standard-setters  j  at  .stake,  acconling  to  the  union  |  to  the  chatter  of  stranger.! 


“The  longer  the  boom,  the  more  Milnerable  the  will  probably  get  it. 


by  air,  with  more  time  consumed  by  trucks  on  the  economy  will  become,  and  the  greater  the  reaction  But  we  are  at  a  complete  loss  to  .  There  is  nothing  to  .show  this.  I  off.  clubbed  by  a  hitchhiker  in  the 

roads  to  and  from  the  airports  than  actually  in  when  it  arrives."  understand  what  the  irrevocable  j  some  of  the  more  often  !  In  other  words  the  companies  back  seat. — Ottawa  Journal. 

living,  then  it  begins  to  look  as  if  the  air-for-first-  -  -  and  compulsory  check-off  of  union  ^diculed  countries  of  western  arc  not  only  to  finance  the  party 

•  .  V  V  .  •  .  -1  flups  has  to  do  with  the  cost  of  Europe  is  there  an  inchcation  of  a  that  threatens  them  with  "nation-  POWELL  RIVER  f’O. 

class-mail  service  has  been  created  primarily  to  Wliaf  PriCC  CO’OperOtlOn?  organisers  not  exchange.  (Thus  alisation  and  socialism”  but  it  is  exlraordinarv  general  nieet- 

create  revenues  for  airlines  and  not,  as  we  were  stating  that  it  was  sillv  to  accept  capitalism  as  to  work  for  the  good  living  they  *he  few  good  scores  one  aliw  necessaiy  for  ihem  to  do  the  shareholders  of  Powell 

given  to  understand,  for  the  sake  of  speeding  up  enjoy?  Or  do  they  fear  that,  if  the  price  of  gold  moral  Iv^'  T^k  aboTdonmS 

the  union  dues  paying  were  a  vol-  increase  in  r.ne  price  or  goia  moianiv.  laiK  a.ooiii  ciemociauc  -Vancouver  on  Tuesdav,  July  ’Jlth, 

me  mans.  lop-sided  sort  of  world  we  see  today,  with  alterna-  untary  matter,  the  boys  would  "'‘^hout  the  immediate  return  of  bargaining.  Talk,  nothing  but  jj  3Q  j,,  Meeti'ng  is  called 

Even  the  slowest  of  trains  could  have  taken  a  boom  and  bust,  -with  povert-r*  and  riches”,  soon  question  the  sense  of  it?  really  free  and  competitive  trad-  talk.  approve  3  for  1  split  in  stock 

— -  propped  b,-  director., 

BerMce  is  np  s  p  1  .  n  Scotia  Co-operative  Union  that  the  co-operative  understands,  according  to  a,  Soviet  Economic  mission.'  FORUM  .  . 

provides  apparently  only  air  speed  while  actually  prominent  role  in  his  olans  Than  which,  you  will  admit,  there  - 

In  the  air.  What  happens  to  such  mail  at  points  nio\ement  placed  a  prominent  role  in  his  plans  taken  before  the  strike  was  is  nothing  more  luseless.  THE  MARCH  OF  TIME  — — i^— — — — — 

where  it  is  transferred  from  truck  to  plane  and  for  Newfoundland.  His  three  great  ideals  for  the  announced.  This  clearly  makes  it  “  Columbia  University’s  School  of  |  \\T  f  •X'  A  A 

from  plane  to  truck  is  another  matter.  province  he  said  were:  “That  we  become  a  province  illegal  performance,  if  it  is  so;  jg  irrevocable  check-  Bu.siness  has  been  looking  into  the  VV  •  1  • 

There  is  no  reason  whv  mail  from  Brockville  to  of  Canada,  that  we  embark  upon  a  great  campaign  people  ^ther  *bout  Qff  union  dues  which  has  a  condition  of  iron  and  steel  workers  CHARTERED  i 

Windsor  Should  have  to  go  by  train  to  Toronto  and  development  of  our  natural  resources,  and  that  cle.Tfou^S  when  suchThings  '  Even 'L?  a  'rime  IZen  TZ  I'T  '*• 

then  be  flovra  from  there  to  its  destination.  The  ^  co-operative  movement  be  well  and  truly  do  matter  aeain  but  it  is  not  vet  j  f ^..V.  ®  ^  American  steel  worker  had  a  BIHKS  g 

•  J  r  .  „  »  ^  co-operaine  mo\ement  De  weu  ana  truij  ao  mailer  again,  Dui  it  is  not  yet.  [trades  unions  were  politically  un-  .standard  work  week  of  sixty  hours  MnU 

tram,  counting  the  period  of  transfer  and  IV  airing,  founded.”  In  the  meantime,  however,  we  |  committed,  nobody  thought  of  this  I  ,in  some  departments,  such  as  _ 

would  get  to  Windsor  almost  as  speedilj  and  fre-  -Vo«.-fr>iimiian/4  Premier  i.®  nnt  nnite  mr,.  are  interested  in  the  voice  of  the  '  oimmick  to  make  life  easier  for  hinaf  fnmaPAs  if  viraa 


in  the  various  world’s  capitals?  leaders  is  the  compulsory  check-  ggy  nothing  of  the  ri.sk  of  beine- 
There  is  nothing  to  .show  this.  off.  clubbed  by  a  hitchhiker  in  the  i 


create  revenues  for  airlines  and  not,  as  we  were 


Stating  that  it  was  silly  to  accept  capitalism  as 


45  45  45 

But  it  is  this  irrevocable  check- 


FORUM 

THE  MARCH  OF  TIME 

Columbia  University’s  School  of 
Bu.siness  has  been  looking  into  the 


rOWEI.L  RIVER  CO. 

An  extraordinary  general  nieet- 


to  approve  3  for  1  split  in  stock 
proposed  by  directors. 


Imperial  Oil 

W  liavr  prepared 
a  8tiiily  on  thift 
mitsfarnlin^ 
Canadian  oil  company 

Copy  nn  rrqiirst 
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traTn  000^  throeTod  of  tr^isferand  ^  ^  co-operative  movement  be  well  and  truly  do  matter  again,  but  it  is  not  yet.  |  trades  unions  were  politically  un-  !  .standard  work  week  of  sixty  hours, 

tram,  counting  the  period  of  transfe  g,  founded.’  In  the  meantime,  however,  we  |  committed,  nobody  thought  of  this  I  (in  .some  departments,  .such  as 

would  get  to  Wmdsor  almost  as  speedily  and  fre-  Newfoundland  Premier  is  not  quite  con-  are  interested  in  the  voice  of  the  j  gimmick  to  make  life  easier  for  I  blast  furnaces,  it  was  eighty-four 

quently  more  speedily.  Perhaps  it  wll  yet  become  objectives  for  the  province  in  council  of  Timmins  which  |  the  boys  who  look  after  the  union  i  hours.)  His  annual  wage  was 

necessary  for  users  of  business  mail  who  have  ^  campaign  of  development  I’"'"®  j  budget.  j  S650.  Still,  he  had  compensations, 

messages  going  one-day  distances  to  stamp  their  natural  resources  hardlv  jibes  with  his  di.strust  companies  can  To  force  a  compulsory  check-off  |  He  ate  between  one  and  two 

envelopes  "via  surface  mail  onlv,  pelase". '  ,  *1-4.  4.  -tr'  c?  \i  ^  1  a  ur.  payoff.  This  brings  us  right  back  I  on  any  company  today  is  an  insult  ;  pounds  of  meat  everv  day.  And. 

Certainlv,  however,  if  the  Post  Office  wants  to  ^  attemotine  to  sour  develop-  »  f  argument  ,  to  the  very  foundations  of  ^litical  in  two  cases  out  of  three,  he  was 

4  a  ctamr,  u  loMpr  H  chnniH  hp  ^  ^  attempting  to  spur  develop  about  the  price  of  gold,  an  argu-  freedom  about  which  we  hear  .so  able  to  build  up  savings, 

justif.v  a  lour-cent  stamp  on  a  letter  it  .nouia  oe  jn^nt  of  Newfoundland's  resources;  and  his  major  ment  which  The  Financial  Times  1  much.  Here  are  the  reasons  as  American  steel  workers  today 
able  to  give  better  service  than  a  two  day-trip  for  .  attracting  capital  has  fought  lustily,  as  having  been  |  this  ob.server  sees  them.  'are  substantially  better  off.  They 

a  letter  from  Toronto  to  Montreal.  Or  else  it  should  United  States,  Europe  and  Upper  Canada,  built  on  complete  misconceptions.  !  The  worker  is  politicallv  free.  1  work  forty  hour."?,  not  sixty,  and 

give  the  franchise  to  the  bus  companies.  They  man-  appears  to  be  that  co-operatism  is  like  !  'Ye  trust  that  not  even  (Jharli*  j  make  $4,000,  not  SO.’iO.  They  have 

age  to  get  through.  .  uem  in  it  irtoaiiaCf.  ^o'd  tho  only  thing  that  :  Millard  will  deny  that.  The  worker  automobiles,  refrigerators,  televi- 
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TRa  Biwa  Rmu  WaoIt  2"'^  °  I  ciall.v?  '  the  CCF-CCL  lights,  to  vote  Tory  i  Whether  they  are  happier  than  the  ' 

y  The  advantages  of  successful  co-operatives  in  the  j,.  gold  mining  industry  liv-  or  Grit.  He  may  even  by  some  old-time  steel  workers,  we  leave] 

The  plea  of  the  Canadian  Banker.*’  A.ssociation  to  prtxluction  and  distribution  of  staples  such  as  cer-  jng  in  a  vacuum  into  which  quirk  want  to  .stay  away  from  the  ,  to  the  philosopher.*.  What  we 

the  Department  of  Finance  for  a  5-day  banking  vegetable.*,  fruit,  live-stock,  fish,  etc.,  are  nothing  is  brought  from  the  out-  poll.*.  Yet  '  the  irrevocable  and  >  would  like  to  know  is  how  they  arc 

week  is  the  inevitable  outcome  of  a  problem  which,  otiviou.*.  Such  co-operatives  have  been  in  operation  -"ide.  at  readju.sted  prices  in  keep-  compul.sory  check  off  at  Hollinger,  [fixed  for  meat,  and  whether  they  | 

for  the  chartered  banks  of*  the  countrv.  has  been  countrie.s.  foj  many  years:  and  ing  with  the  devalued  and  this  or  any  other  mine  would  simply  ]  come  to  the  end  of  the  year  with 

.  •  *  J  -  4.  ^Till  thprp  rp  niAnv  TTriviiicpF^  — —  pvpn  of  s'rsin  tim^  OFTICIALL^  <.1  G  V  3  1  VI  G  cl  iTiGRn  tii3t  thG  wonkGr  AH.JST  cori"  monov’  in  thG  b3nk.  —  Toro**! j 

assuming  ever  greater  proportions  during  recent  mere  are  man>  prcxiuceis  e\en  or  gram,  *  u  *  *  4U  i  *  ^  I  xfo  i 

_r  ©  r  ciollar?  tribute  to  the  election  funds  of  a  Globe  and  Mail. 

ct)OT*tPT*  ui'AT'if i TT O’  ujppIp  ^ (XT*  nFfipp  where  the  co*ope ra t i V es  nave  been  most  successful  .  ,  »  I 

years. -me  snorter  worKing  weeK  tor  raii\va>  onice  h  ^  Are  the  rest  of  the  people:  the  ^  specific  political  part.v.  - 

employees  resulting  from  the  strike  of  last  year  —  "ho  prefer  to  market  their  productions  througn  industries;  the  re.st  of  j  This,  surely,  the  law  could  never  AN  ORCHID  FOR  ALCA.V 

apparently  has  brought  the  situation  to  a  head.  ordinary  channels.  various  intei  playing  economic  j  countenance.  If  it  does,  then  the  |  The  more  British  Columbia  sec.s 

The  position  of  the  banks  on  this  question  calls  I"  merchandising  field,  co-operatism  has  been  interests;  all  going  to  continue  to  ;  law  has  already  been  further  of  the  Aluminum  Company  the  ' 
for  recognition  in  the  interests  of  efficient  banking  exi.stence  in  Europe  over  a  long  period  of  years,  play  around  with  a  .sixty-cent  j  debauched  that  was  thought  pos-  .  more  we  warm  up  to  it.  We  like 
operations.  They  have  been  experiencing  increasing  I^  North  of  England  and  in  Scotland,  whole-  dollar,  while  the  gold  industry  sible.  ,  its  way  of  doing  bu.siness.  ' 

difficultv’  in  maintainins-  adeouate  staffs  because  co-operatives  and  co-operative  stores  have  been  P'^.vs  around  with  one  worth  |  Only  a  few  weeks  ago  an  an-  ^  Alcan  got  off  on  the  right  foot 
of  the  cornpemiorr  thf  ^  market  in  successful  operation  for  several  generations.  The  ^0  cents  wholesale?  nouncement  from  Toronto  indicat-  from  the  first  clay  it  opened  nego- 

from  the  larger  business  Ld  industrial  organiza^  growth  of  the  movement  however,  in  recent  year.*  "e  thought  the  great  fight  now  ed  that  the  C.C.L.  group  of  unions  ^  tiations  with  the  provincial  gov- 
irom  me  larger  ousiness  ana  inausinai  organiza  i  j  » ii  r  bring  sanity  back  into  would  collect  large  sums  of  money  |  ernment.  It  s  never  broken  stride  , 


socialism  in  that  it  is.  to  a  major  degree,  idealistic  of  gold  the  only  thing  that  ;  Millard  will  deny  that.  The  worker  automobiles,  refrigerators,  televi- 

...  .  J  .  •  ,j  ■  i-  would  go  up.  If  It  were  raised  offi-  ,  may  be  silly  enough,  according  to  ;  sion  set.*  and  all  such  wondeis 


And  it  is  not  a  new  idea;  it  is  as  old  as  sociali.*m.  (.jgjjyo 
The  advantages  of  successful  co-operatives  in  the  ■  i.'tv 


tribute  to  the  election  funds  of  a  Globe  and  Mail. 
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of  the  competition  in  the  employment  market  i"  successful  operation  for  several  generations.  The  wnoic.saie  .  nouncement  from  Toronto  indicai-  from  the  first  day  it  opened  nego- 

oi  me  competition  in  me  empiojmeni  marxet  We  thought  the  great  fight  now  ed  that  the  C.C.L.  group  of  unions  '  tiations  with  the  provincial  gov- I 

^  mm  thp  isrp'pr  bii^inp^^  flnH  iTirfiisstriAi  provvtfi  Of  tne  TTiovernent  now  ever,  in  recent  \earj>  i  *  ®i 

irom  me  larger  ousiness  ana  inausinai  organiza  .  ,  ,  .  i  .  ii  r  bring  sanity  back  into  would  collect  large  sums  of  money  |  ernment.  It  s  never  broken  stride 

tions,  most  of  which  today  are  on  an  all  the  year  particularly,  has  not  been  at  all  marked.  All  of  monetary  values.  We'thought  our  j  to  be  put  at  the  di.sposal  of  one  |  since.  No  .shoving,  no  bluster,  no 

round  5-day  week.  Job  seekers  have  been  exhibit-  "’hich  would  appear  to  indicate  that  there  is  an  concern  ma.s  to  halt  inflation;  not  specific  political  party.  That  it  is  j  high  pre.ssiire  tactics.  Nobody  tried 

ing  a  growing  tendency  to  by-pass  the  banks  in  element  in  human  nature  which  has  prevented  —  Iq  weld  it  officially  to  a  per-  i  acceptable  to  the  membership,  is  to  put  anything  over  on  anyone 

order  to  get  the  Saturday  morning  off,  even  to  probably  will,  for  a  long  time  to  come,  militate  manent  standard  of  further  infla-  [the  Union’s  privilege  as  it  that  of  jel.se.  It  was  a  business-like  propo- 
the  extent  of  accepting  a  lower  salary.  against  —  any  marked  expansion  in  the  co-opera-  tion.  Perhaps  the  council  of  |  a  fishermen’s  council  or  a  wheat  I  sition  for  mutual  advantage  and 

Saturday  closing  by  the  banks  on'  the  other  ”’0'’«'T>ef't.  Timmins  has  not  thought  about  it.  j  growers’  cooperative.  '  that's  the  way  it’s  working  out. 

hand,  would  pose  a  very  real  problem  for  a  not  Under  our  present  day  watered  dowm  system  of - - - 

inconsiderable  element  in  the  country’s  business,  capitalism,  and  of  government  regulation,  as  a  C*  £  ±1^  T  J 

particularly  in  the  retail  merchandising  field  where  matter  of  fact,  we  are  about  a.s  close  to  co-opera-  iVi  Iw  *  I  COT  t^lITVCU  Ot  ttlC  ll/COTlOTlfltJ 

Friday  and  Saturday  are  the  two  big  days  in  the  '^m  a.s  we  can  be.  Floor  prices  to  the  grower  and  _  .  .  ,  ^ 

week  from  the  point  of  view  of  sales.  It  would  producer  a.ssure  him  of  a  good  return  on  his  output;  “ECONOMI.ST" 

mean  the  carrying  over  the  weekend  of  big  sums  ®rie  which,  depending  on  quality,  is  as  near  as  In  the  mid-year  .survey  of  the  |  make  more  than  the  most  general  indu.strial  production  was  in  fact 
of  money  — -  either  on  the  store  premises,  or  at  be  to  that  obtained  by  other  producers.  The  economic  po.sition  of  the  U.K.,  tl.o  ]  predictions  in  view  of  the  uncer-  5  per  cent,  greater  than  a  year 

home  —  by  the  merchant  and  would,  consequently,  consumer,  it  is  true,  is  not  so  well  taken  care  of.  Chancellor  of  the  Exchequer  Mr.  taintie.s  of  the  international  out-  earlier. 

almost  inevitably  increa.se  the  danger  of  burglaries  even  in  milk  an<l  bread  where  prices  are  regulated  Gaitskell  said  in  London  on  look.  There  are  dangers  ahead.  Much  w;*-*  due  to  the  re.sourcc- 

and  hoki-ups  It  mio-ht  lead  to  vear-round  Saturday  provincial  government.*;  but  it  is  questionable  July  that  the  balance  of  pav-  The  U.K.  government  has  recent-  fulness  of  management.*  and  work¬ 
closing  by  the  big  department  stores  and  thus  "’Aether  he  would  fare  much,  if  any,  better  under  I under  difficulties.  Raw  ma- 

®  ^  „  r,  of.  forefront  again.  This  wa.s  reflect-  import  program.*  and,  while  there  terials  shortages  have  causeil  ili¬ 
ac  as  a  hardship  to  certain  sections  of  the  public  ciper  ism.  quarterly  announceinent  is  no  present  Intention  of  cutting  dustrial  di.slocation  and  unemploy- 

Which  depend  on  the  weekends  for  their  shopping.  The  chief  objection  to  co-operatism  is  that  we  on  the  gold  and  dollar  re.serve.s  of  dollar  imports,  it  is  obviou.s  that  ment  in  only  a  few  isolated  and 
In  the  ultimate,  a  5-day  banking  week  might  have  more  than  enough  of  poliitics  today  without  the  U.K.  and  the  sterling  area.  dollar  expenditure  will  liave  to  be  -  temporary  cases.  Unemployment 
conceivably  result  in  a  universal  5-day  week.  And  bringing  it  into  our  business;  and  it  would  be  futile  Since  the  devaluation  of  sterling,  '  carefully  watche<l.  ;  jn  May  was  the  lowest  since  1945, 

where  would  we  go  from  tljere"  There  was  a  argue  that  there  are  no  politic.*  in  our  co-opera-  September  1919,  the  gold  ami  i  When  the  Economic  Survey  for  only  1  per  cent,  and  in  the  Indus- |  ^ 
time  -  not  so  long  ago  when  a  .55-honr  week  ^ive.*  —  or  that  we  could  keep  politics  out  of  them,  j  hollar  re.serves  have  risen  conti- ;  1951  was  prepared  at  the  begin- ^  trial  Midlands  le.ss  than  one-half  I 
in  the  in.in.*tnal  niant*  f.iriv  -  -  I  "'i'®''--'-'’’  'hree  months  ning  of  the  year,  it  wa.s  decided  ,  ot  one  per  cent. 


closing  by  the  big  department  stores  and  thus  "’Aether  he  would  fare  much,  if  any,  better  under  j  '-^^^j^orning  to  the  ,  ly  mads  an  annual  review  of  the  ers  under  difficu 

.  -sLoie.s  anu  uiu.s  •  J.  forefront  again.  This  wa.s  reflect- 1  import  programs  and.  while  there  terials  shortages 

ac  as  a  ardship  to  ceilain  sections  of  the  public  o  oper  ism.  I  cniarterlv  announceinent  is  no  nresent  Intention  of  cutlinc  rinatriai  <ii*iorario 
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time  —  not  so  long  ago  when  a  55-honr  week  1 
in  the  in<Ui.*trial  plants  wa.s  fairly  general;  when 
the  working  day  in  most  offices  was  from  8.30  - 

to  .5.30  nr  6  o'clock  and  1  n'clock'on  Saturday,  The  Q| 
working  day  wa.s  gradually  shortened  until  the  48 
or  14  hour  u-eek  wa*  general,  and  office  hour.* 

from  9  to  .5,  Then  came  the  (0-hour  week  and  Sat- 

.  .  Prin 

urdav  closing;  and  nnw  we  have  the  37i"-hour  , 

,  eral. 

week  in  many  industries. 

Admitting  the  advantage.*,  from  a  sociological  _. 


or  that  we  could  keep  politics  out  of  them. 


Curt  Comments  On  Current  Events 

Add  hot  weather  slcirie,*:  Press  conjecture  that  the 
Princess  Elizabeth  may  be  the  next  Governor  Gen¬ 
eral. 


of  1950,  they  increased  by_  .$514  that  the  combined  stresses  of  re- I  There  may  be  some  concealed 
million  and.  in  the  first  three  armamert,  :,carce  taw  material.s,  eniploy’iiient,  with  some  em- 

month.s  of  1951.  by  .$158  million,  a  n  d  rising  world  commodity  p|oyp,.s  keeping  workers  in  the 
Thi.=  rate  of  increa.se  fell  off  sharp-  prices  would  make  it  impo.ssible  to  (^pgt  raw  materials  shortages 

ly  during  April.  .\Iav  and  Juno,  so  |  plan  for  a  surplus  in  the  over.seas  pp  ,*hort-lived.  The  govern- 


thai  the  total  9)f  the  gold  and  dol-  balance  of  payments  in  1951;  but 
lar  reserves  rose  by  no  more  than  it  was  also  clecidcfi  that  rearma-  , 
$109  million.  The  total  on  .June  |  ment  must  be  unfiertaken  without 
30th  1951  was  $3,867  million  com-  running  into  deficit  again. 


The  high  tax  advocates  in  Congress  are  said  to  I  red  with  $1,310  million  just  be-  This  would  involve  increasing  n,anned. 


ment  holds  out  no  such  hope  anti 
is  urging  employers  to  release 
workers  who  can  be  spared  for 
other  industries  which  are  under- 


point  of  view  of  the  short  working  week  one  can-  v  •  j  u  -  ,  j  i  fore  devaluation 

.  .  ,  .  be  worried  about  the  suddenly  developed  surplus 


not  escape  the  conclusion  that  it  has  had  its  un-  uj,,.  ,  ,,  v 

.  ,  .  of  three  billion  dollars.  WTiv?  Has  it  become  so 

fortunate  consequences.  The  new  generation  of 

,  ,  ,  ,  very  difficult  to  find  a  crisis  somewhere  far  of 

workers  —  in  the  plant,  the  shop  and  the  office  —  * 

,  ,  ,  .  '  '  ^  ‘  to  absorb  the  surplus  —  and  more? 

unlike  the  older  generation,  which  has  experienced  ^  ^  ^ 

the  longer  working  week  and  is  accordingly  now 

Inclined  to  appreciate  the  greater  leisure  which  is  Pr^ss  dispatches  from  the  Pacific  Coast  of  lari 
his,  takes  the  short  working  week  for  granted  and  telling  us  that  British  Columbia  is  be 


the  value  of  Briti.sh  exports  still 


The  increase  in  production  has 


Villi-  j-ii-  n-u  o  Tjr  •*.  V  It  IS  iT'^t  possib  e  yet  to  ana  yse  further  (in  1950  they  were  two-  . 

of  three  billion  dollars.  WTiv?  Has  it  become  so  .  .  ,  ,,  . .  ^  u  iv  ■  ^  ■'  j  been  accompanied  by  an  uncx 

J  .  .  i  ,  ,  „  >1  detail  the  reasons  for  the  much  thirds  greater  than  in  1947)  and  '  .  ^  . _ „„„ 

very  difficult  to  find  a  crisis  somewhere  far  off  this  it  would  be  nece.ssary  to  i 

to  absorb  the  surplus  -  and  more?  months,  but  .some  general  in-  divert  consumer  goods  from  the  '  P®/ 

^  ^  *  fluences  ran  be  distinguished,  home  market  to  exports.  In  his  \  ^clothin^  \vas'  up  12 

Press  dispatches  from  the  Pacific  Coast  of  late  E.R.P.  payments,  which  were  a  survey  of  the  present  position,  Mr.  j  ® ^  J  houTehold^goods  by 
Lve  been  telling  us  that  British  Columbia  is  be-  large  factor  last  year,  have  been  Gaitskell  said  that  this  remains  j  P  ‘  probably 

ming  oil-minded.  We  imagine,  however,  that  Van-  the  suspension  the  policy  of  the  Government.  ;  P  ^  ^  individuals 

.uver  could  cheerfully  dispense  with  the  40,000  Marshall  Aid  to  Britain  at  the  which  believes  that  it  still  is  es- i  ^  ^  P 
„  ,  beginning  of  this  year.  Smaller  sential  to  rearm  to  prevent  war.  [  "  ”  ... 

illons  of  gasoline  spilled  m  the  harbour.  earnings  have  been  made  :  The  worsening  balance  of  pay-  !  e’‘Pe‘=tation  of  rising 


ehertening  of  his  working  time. 

It  is  difficult  to  see  how  the  plea  of  the  chartered 
banks,  in  the  light  of  all  the  circumstances,  can  be 
Ignored.  We  cannot  afford  to  see  the  efficiency 
of  our  banks  deteriorate.  It  is  equally  difficult. 


13  likely,  to  begin  working  towaMs  a  further  coming  oil-minded.  We  imagine,  however,  that  Van^  ^rMa^hall  Airto  Brita^^^^^^^^ 
ehortening  of  his  working  time.  cheerfully  duspense  with  the  40,000  beginning  of  this  year.  Smaller  |  sential  to 

It  is  difficult  to  see  how  the  plea  of  the  chartered  ons  of  gasoline  spilled  m  the  harbour.  earnings  have  been  made]  The  worsening 

.  .  . .  .  ♦  ^  ^  pAr^ntlv  hv  CLtArlino*  cirpa  ram/  ma-  ;  mpnt«  nne 


A  despacth  from  Calgary  states  that  the  Uni-  terial  producers  than  in  the  first  involve  a  change  of  economic  poi-  I*  Mr.  Gaitskell  gave  warning  that 

versity  of  Alberta  plans  to  drill  a  well  on  the  uni-  «ine  months  after  the  outbreak  of  icies  but  an  intensification  of  the  such  a  liigli  level  of  home  con- 

-  -  .  y-.gjfy  tfrouiids  inEdoionton  With  anv  luck  here  war  in  Korea.  old  ones.  i  sumption  cannot  be  sustained 

t  however,  to  see  where  the  progressive  contraction  .  ^  ^  ^  ’  i.  The  U  K  tiade  surplus  with  the  m  ¥  ¥  I  without  inciea.sed  production,  on 

r  In  working  hours  is  going  to  end;  and  what  its  one  university  that  wont  have  to  wor^^  ,,„icl.  |  MeanwhUe.  there  have  been  '  which  the  first  claims  niu.st  be  de- 

Ultimate  effects  on  the  economic  and  social  life  of  *  ^  Y  ar  lamen  a.s  an  ou  bringing  gold  paynients  s  o  m  e  unexpectedly  favourable  fence  and  expoits.  Discussions 

the  country  may  be.  Might  it  not  be  passible  to  come  of  the  Mas.sey  reporl.  through  the  European  Baynienls-  treints  to  balance  .some  of  tlie  new  are  now  going  on  with  exporting 

,  have  too  much  leisure  time  for  the  good  of  the  45  45  45  Union,  is  le.ss.  The  U.K.  and  ttie  dil'ticuUies.  InUu.stiial  production  I ‘'‘^I'-'^Icies,  for  it  has  become  iir- 

Indivldual  and  therefore  the  .state"'  Ontario  has  a  Fair  Employment  Act  which  pro-  sterling  area  countries  have  been  has  continued  to  expand  fasler  ,  Ici  raise  tlie  volume  ot  expoi  a 

_  _ _ hibits  job  discrimination  on  the  grounds  of  race  or  spending  more  on  imports  from  tliaii  seemed  likely  in  the  light  of  j  uccI  I'inli*?'-  import  prices.  | 

a  ai  .  aa  I.  D  creed.  As  a  re.sult  there  is  a  dispute  among  Toronto  the  dollar  area  —  which  has  been  j  raw  material.s  shortages  at  the  |  With  Briti.sh  import  prices  in 

War  Does  Not  Make  Prosperity  controllers  on  the  subject  of  non-nationals  being  in  I  beginning  of  the  year  The  Econo- |  May  42  per  cent  above  the  19.50 

-  ,  U.K.  exports  to  the  dollar  area.  mu*  Survey  etsimaterl  that  indn*;- '  average  and  export  prices  only  iH 

In  his  Korean  peace  feeler  broadcast  Jacob  Malik  employed  by  the  city  in  the  interests  of  National  ^  trial  production  in  1951  miRht  be  per  cent  above  1950.  it  ha.s  become  ■ 

*  referred  to  The  National  City  Rank  as  a  spokesman  Security.  Ontarian.*:  should  not  feel  tori  proud  of  the  unfavourable  influenre.s  1  per  rent,  up  on  1950  aivl  addled  neressary  for  the  U.K.  to  increa.'ie 


1 


UtM 

GP'***®’' 


for  the  view  that  i^ar  was  (food  for  business.  If  a  fact  that  an  anti-discrimination  law  is  necessary  in  were  expected  and  are  likely  to  |  the  wnininc  that  this  miphl  |>ro\e  .  exports  by  one-fifth  to  pay  for  the  , 


peace  j»rofi:rain  wa^  not  carried  out  he  said,  it  j  the  province. 

i 


coLninue  —  Ihough  it  is  unsafe  to  I  optimistic.  Up  to  the  end  of  .May,  .same  volume  of  imports. 
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HINTS  TO  INVESTORS 


of  company  s  earnings  and  early  , - ,  ^he  company's  operations  in  detail 

ik.i\/f=CTi~fcDC  investment  recommendations 

I  ^  I  1  ir\  %  as  large.  Net  earnings  after  all  '  West.  Montreal.) 

■  I  ^  ■  V— ^  ■  Vv-F  charges  have  averaged  $4.86  a  fitlUlMfUTZ  Jt  AUA!  *>(■>(■ 

I  share  on  stock  during  past  5  years  ^UifUnCntJ  Or  MnMLtJCj  j  -city  of  Quebec.”  Dealino- with 

-  Icreaise.s  as  follows:-  1946  -  S2  "iS  a  ‘  millions  of  serial 

common  stock  of  Price  Brothers  ■  there  is  every  indication  that  thisL,f,are-  1947  -  $4  47  a  share-  1948  .  Corporate  Investors.’  A  des- .  “Canada  Safeway.”  A  pros-  ponds  currently  being  offered, 

&  Co.  Ltd.  offers  a  yield  on  the  |  situation  has  continued,  and  will  j  55  jq gj,are;  1949  -  $5.30  a  share;  oW^’Tstablish^r  muS  company  has  been  credit  Interprovincial.  Ltee,  Mont- 


Quemont  Mines  .  1  inquiries  from  tubteribon  in 

I  have  some  Quemont  Mines  ,  1  roanrd  to  thoir  invostmonti  and  I  *1 o  ■  I-1'U..LV  a.s/.aie,  -  ♦D.au  a  snare:  lopi  c.stabli.shed  mutual  fund  is  I :  .  .  „ 

atock  which  I  bought  some  years  '  problomt  aro  lnvitad._  An»war»  (payments  on  semi-annual  basis  Increased  costs  and  higher  taxes  ■  ^  available  from  llagar  Investments  Corp.  real,  has  issued  a  prospectus  out¬ 
age  and  which  cost  me  about  $12  a^.^b.wd^op^on^.nformab^  <P  ^  probably  will  result  in  some  con-  i  ‘  TbourSfl'”  ‘'Imles"  19-' 0  !  *'“*•’  ‘"''"®tment  ^td..  heading  a  syndicate  of  in-  ,i„ing.  the  financial  standing  of  the 

a  s  are.  con  <  se  lem  o  aj  ^  faj,  anj  unprejudiced,  but  ”®w  subdivided  stock  with  dis-  traction  in  earnings  for  first  half  i  earnings  "  1  shares  have  .shown  a  steady  vestment  dealers  which  has  under-  capital.  The  bonds  are  offered 

at  nearly  twice  what  1  paid  for  j  exercise  of  cere  in  tribution  on  February  1st  last)  of  of  this  year  as  compared  with  '  ,  ‘  '  ‘nc'  ^ase  in  dividends  over  the  written  a  $2  million  issue  of  5%  by  a  four-house  syndicate  in  two 

orth-  approximately  4^4  percent.  In  1950  period.  However.^SlO  a  ton  i  'Addre.ss  Hagar  Invest-  redeemable  sf  pfd  shares.  Safe- 13^^01 

P  ”  «■  *  r  n  t  I  I  TIMES  cannot  assume  re-  light  of  company  ’s  position  in  I  increase  in  newsprint  selling  price,  operations  is  its  relative  y  |  ments  Ltd.,  Central  Bldg.,  Vic-  laro-r*"?!  chains  ^  c  n  es  o  ma  un  les,  aring 

should  do  so  \Miat  are  the  pros-,  ,po„,ibIlltv.  pulp  and  per  industry;  its  operat-  effective  as  from  July  ist  last,  lo^ia,  B.C.)  1"/-^  largest  chains  |  interest  at  3'i  and  49?  respective- 

"  cn  s  on  t  IS  s  oc  .  I  1  Inquiries  must  bear  the  signe-  ing  record  in  recent’  years  and  j  should  bring  a  moderate  increa.se  '  comp.in.Vs  mill  on  *  *  ^  *"  ''•estem  Canada,  i  ly.  (Address  J.  P.  Guit6.  Credit 

L.D.,  Toronto.  ;  address  of  the  writer  in  outlook  for  pulp  and  paper  in- i  in  earnings  for  second  half  and,  i  I’^well  River  being  a^  "Jenkins  Groceteria."  A  folder  ^  canning  and  packing  Interprovincial  Lt^e,  210  Notre 

At  current  market  of  21’2-22,  j  order  to  receive  attention.^  An- 1  dustry  in  Canada  as  a  whole,  for  year  as  a  whole,  net  is  likely  j  I®''  C.P.S.,  !  describing  this  well  established  "Phe  piospectus  describes  Dame  Street  West,  Montreal.) 

Stock  of  Qiiemont  Mines  Ltd.,  of- 1  j  *'*'*''*  **'.*|['^^*  *°Lr*L*j  ‘j’ I  stock  would  appear  to  offer  defi-  to  equal  if  not  exceed  to  some  i  other  steamship  lines  |  juerchandi.sing  company  has  been  — . ..  1. 

fer  you  a  profit  of  nearly  $10  a  I  |  *  “*  Pj  ished.  ^Stamped,  j  attractions  as  an  investment  extent  that  reported  for  last  year.  I^Pccating  on  Pacific  Coast.  Acces-  made  available  by  \Valwyn  Fisher 

Share  on  your  purchase  price,  or  j  |  .l-uIj**  co*mDtn>r*«ll**^inmdrl«^*  1  *''come  plus  opportunities  for  Prospects  for  capacity  demand,  I  ■'’***’‘*'*-'’  timber  limits  to  mill  is  i  (’o..  Ltd.,  Toronto.  This  is  in  >00^ 

about  83  V.T  per  cent  on  your  in- |  I - 1  capital  appreciation.  not  only  for  newsprint  but  for  1  ®”®^*^**  significant  factor.  Princi- ;  connection  with  the  offer  of 

vestment.  j  Price  Brothers  is  one  of  the  other  products  of  company.  °ver  |  compands  Ist  mtg  M  which  are  | 

Company  commenced  production  steels  would  depend  upon  “big  four”  among  Canadian  news-  the  intermediate  term  appear  ^  t  ^  ^^.ciiic  Goast  ,  well  protected.  The  company  has  m 

on  a  2.000  ton  daily  basis  in  July  ^^^ent  thereof  and  their  rela-  Print  producers.  Two  mills,  one  j  promising.  ;  ««res  of  U  t  ^  earnings  record  of  42  M 

1949;  hence  last  year  gave  first  in- I  .Qyj.  l-Qj-gj  holdings  Kenogami  and  the  other  at  -  i  °!'''  ao'ancage  ot  water  borne  1  years.  (Address  J.  P,  Walwj-n,  M  _^|  - 

'A.  you  rt.te  in  your  inquiry,  how:  Fo.indatton  Company  S!’  V“-  “  I  Plan  VAUr  rmnnrinl 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


stock  which  I  bought  some  years  '  probismt  ar*  Invitad.  Aniwart 
ago  and  which  cost  me  about  $12  «f»  •>««•'•  “P*"  inforitiation.  which 

a  share.  I  could  sell  them  today  FINANCIAL  TIMES  beliavet 

at  nearly  twice  what  I  paid  for  '  [•'i-b'*-  •"'I  unpraiudieed.  but 

them  and  would  like  to  have  your  ,  "V'”*  tmp 

,  \  •  1  securing  information.  THE  rlNAN- 

opinion  on  wh  thcr  or  not  1  |  ,  cial  TIMES  cannot  assum.  ra- 
shoiild  do  so.  What  are  the  pros-  I  I  jpontibility  I 

""  **“*''*  •  I  !  Inquiria*'  mu.t  ba.r  tha  si,n.- 

—  I-D-  Toronto.  ;  ..j  .jj,.,,.  il. 


—  ‘"conio.  ;  addras*  of  tha  writar  in 

At  current  market  of  21 ’i-22,  ;  order  to  raeaiva  attantion.  An- 1 
Stock  of  Quemont  Mines  Ltd.,  of-  ,  »*•«  thought  to  ba  of  public  in- j 

fer  you  a  profit  of  nearly  $10  ail  Stampad.  j 

Share  on  your  purchase  price,  or  |  Z  > 

_ /  ^  ^  ^  •  should  accompany  all  inquiries. 

about  831-1  per  cent  on  your  in- |  I - 1 — i - j - 1 

Vestment.  j  your  existing  holdings  of 


- - -  —  -  - o  --A- - ■  I  A.s  you  state  m  your  inquiry,  now-  ^ .  n^Hf  -  —  - 

Report  for  1950  showed  net  earn- |  ^  “few”  nay  region  of  Quebec  -  have  a  stock  in  ?nJSv  LS  Ts  Lrir  prr  ^  > 

ings_  after  all  charges  equal  to  ,  .bares,  we  assume  that  this  is  not  "°;"bined  annual  capacity  of  22d.-  |  m  ^ilind  the  i  ^  *  4F 

'’"f  outs  andmg  2,-  serious  consideration.  Providing  <>00  tons  of  newsprint.  Company  |  ^  dividend  rate  of  $1.90  a  i  proposed  3  to  1  split  in  stock!  “Canada  Iron  Foundries.”  A 

102.168  shares  of  stock.  _  _ ,  j  _  _  _ .  alon  nmHnpoo  T.anprhn.nrH  and,  .  .  .  _  ,  proposes  10  J  split  in  StOCk  .  . .  .  ,  ,,, 


last  year  these  loans  had  been  re¬ 
duced  to  $1,600,000  and  they  were 
entirely  paid  off  in  April  of  this 
year,  this  clearing  the  way  for 
dividends  on  company’s  stock.  It 
was  stated  at  annual  meeting  in 
April,  how'ever.  that  directors 


Ing  results  for  first  quarter  of  this 
year  were  on  a  level  approximat¬ 
ing  average  for  all  of  1950.  Net 
earnings  for  period  were  estimat¬ 
ed  at  $1,105,300,  which  compared 
With  figure  of  $4,520,809  for  12 
months  of  last  year.  Company  is 
exempt  from  income  tax  until  end 
of  1952. 

At  current  market.  Quemont 
stock  is  selling  at  approximately 
10  times  earnings  and,  in  view  of 
existing  prices  for  copper  and  zinc. 


proposition  in  view  of  company’s 
position  and  prospects. 

Price  Brothers  I 


that  there  must  be  something  |  meomp  and  pos.sible  market 
wrong  here  as  I  believe  the  com- I  appreciation.  ^ 

pany  is  doing  very  well.  I  am  _____  • 


appreciation  ^  exceptionally  well  covered. 

.  _ _  •  I  The  bulletin  also  contains  a 

I  .  I _ i.  number  of  other  investment  re¬ 
united  Asbestos  I  commendations.  (Address  Len 

I  have  been  advised  to  buy  some  i  Barlow.  McLeod  Young  MVir  & 
shares  of  I'nlted  .4sbesto8  and  am  !  Co.,  Ltd.,  50  King  Street  West, 
writing  to  ask  for  your  views  in  Toronto.) 


^°i’J®cnfo7"r94°9.  Quemont  owed  ^  olher  C^aTty  paXs'^an'd  ope^  I  ^  i  should^dd  ‘To’  its"mar^et  this  company’s 

,,  c-  „  ,  u  i  „  involved  m  your  original  purchase  olber  specialty  papers  and  oper  ,  Foundation  Co.  Lonularitv  shares  of  Poweii  common  shares  which  currently! 

Mining  Corporation,  which  con-  at  $12  a  share,  you  would  average  ates  sawm.Us  with  an  aggregate  less  I  Kver  annUr  to  offer  Itf  raeZns  about  5.85%  has  been  pre- | 

ro  .s  company  roug  majori  y  141^  which  would  provide  you  annual  caacity  of  90  million  leet  ^  share,  it  seems  to  me  I  as  a  ourchase  todav  for  romhine/i  pared  by  McLeod,  Young,  Weir  &  ‘ 

ord/manT  loan.,,  b;  ,na  1"  if  't'"  ’"“.’L,';'  |  moon,-  and  po„iW-  markot  Tha  dlvldond,  : 

rr'-  ir e’oo  irLr.hr" ::  ™  -nr  .  rr..""!*-;  'voTir'.r;  _  .  -  r  rsr'r  r'ntrr 

tea  ^hir  Hearing  tl  ltl  -  ^  appreciate  your  reviewing  briefly ,  ^  Asbestos  commendations.  (Address  Len' 

dividend,  on  companv'e  ,tock.  It  Price  arothers  hit '  oLn'mE.  “rrS  |  "'  l>“ill""  «"d  pempaat..  Ilia'- h-nodvl«.d  <o  bn.v  .omc  :  Barlow.  McLeod  Young  W-m  &  , 

W„  ...lad  at  annuai  maating  In  can  .von  racommand  .ha  com-  T  ah.ri  and  wtr.,"  ivaianf  ii ! ."u  lor”rrC."ln  ^ 

April,  how'ever,  that  directors  j  stock  of  Price  Bros,  as  an  2*%  times  current  annual  dividend!  ^ou  are  right  in  believing  that  ^bis  connection.  '  S.S.Y.,  Sher- !  y  x  y 

thought  it  advisable  to  await  re-  investment  today  to  give  a  yield  I  requirements.  Demand  for  pro-  there  wa.s  "something  wrong”  with  j  brooke.  ' 

suits  for  second  and  third  quarters  „f  about  5  per  cent  with  possi-  1  ducts,  shareholders  were  informed  1  the  yield  basis  of  17.67  per  cent  on  |  Giowth  Industries.  The  July  | 

of  this  year  before  cqnsidering  |  ^,,,4  ,  in  n,arket  value?  at  annual  meeting,  was  higher  stock  of  The  Foundation  Co.  of  Stoex  of  United  Asbestos  Corp.  j  7th  bulletin  of  Canadian  Business 

dividend  policy.  j  — L  E  C.  St  Lambert.  I  during  fir.st  quarter  of  this  year  Canada  Ltd.  indicated  on  our  stock  L<-d..  sold  today  —  Wednesday,  ,  Service  deals  at  length  with  the 

Officials  reported  that  operat-  'current  market  of  31-31ti,  than  for  same  period  in  195o‘and  market  table.  What  happened  was  i  July  Hth  (a.m.)  —  at  $1.70  a  jouflook  fpr  companies  in  growing  j 

Ing  results  for  first  quarter  of  this  |  that  dividend  rate  was  not  adjust-  •‘^uare,  which  represents  a  wide  ad-  1  indii.strie.s  a  number  of  which  are  •, 

year  were  on  a  level  approximat-  I  '  ed  following  4  for  1  split  in  stock  '’suce  over  the  level  of  around  $1  I  listed  and  discussed  in  some  , 

ing  average  for  all  of  1950.  Net  !  last  April.  Although  regular  div-  *  share,  at  beginning  of  month.  !  detail.  Other  items  covered  are 

earnings  for  period  were  estimat- ,  rvCDOPl  V^PI  idend  rate  on  old  stock  was  $1.40  a  Market  for  shares  have  been  |  Burns  &  Co..  Quemont,  and  Ford  ! 

ed  at  $1,105,300,  which  compared  share  annually,  an  extra  payment  particularly  strong  this  week  on  of  Canada.  (Address  George  Arm-  I 

With  figure  of  $4,520,809  for  12  ■  "T"  J  of  50  cents  a  share  was  made,  reports  of  negotiations  for  finan-  strong,  1804  Royal  Bank  Bldg.,  | 

months  of  last  year.  Company  is  I  which  brought  total  distributions  cing  to  provide  necessary  funds  Toronto  J,  Ont.) 

exempt  from  income  tax  until  end  ■--II  llklk>ll  ■  I  UvIV-  y^^j.  4^  jj  qq  share.  lor  bringing  property  into  produc-  >/.:/:)/:  j 

,  I,  *  0  t  F»r” U  K^Informsi’i.n^'ofnM  '  Following  4  for  1  Split  in  stock,  I'on.  Mill  capacity  of  2,400  tons  a  “New  Morrison.”  An  informa- 

At  current  market.  Quemont  _ ^  day  is  stated  to  be  miUal  objec-  bulletin  on  this  company 

stock  IS  selling  at  approximately  I  y,q,.  u  v  j  . 

10  times  earnings  and.  in  view  of  When  the  U.K.  launched  her  the  U.K.  than  the  average  for  last  ^  as  d^lared  on  atock  Pa>;  Extensive  development  work  has  prepared  by  Cradoek  & 

existing  prices  for  copper  and  zinc,  large-scale  rearmament  program  year.  By  May,  the  deterioration  1  able  July  20th  Assum  ng  th^  property.  Mornson  is  a  | 

anv  notable  improvement  in  earn-  some  months  ago,  it  was  clearly  was  actually  as  muen  as  20  per  |  ^  wo^  nnt  fnH  rated  in  "  bich  is  located  in  famous  Black  property  under  the  manage-  | 

ings  appears  unlikely  in  the  ah-  recognised  that  the  task  of  achiev-  cent,  but  the  May  figures  reflect  |  although  such  was  n^  Lake  asbestos  region,  and  officials  Prospectors  Alr^vays  Co. 

sence  of  a  further  erpansion  in  ing  a  reasonable  balance  in  over-  the  market  prices  of  commodities  |"akin  declaration  annual  di\-  reserves  already  es-  Cradoek  &  Co.,  184  Bay 


Plan  your  financial 
future  NOW! 

TIiltc  is  no  time:  like  the  present  to  start 
I'liilding  a  future  of  success  and  prosperity. 
Investors  Syndicate,  and  its  affiliate.  Investors 
Mutual,  provide  the  answer  to  many  of  your 
s.ivings  and  investment  problems.  See  your 
Investors  Syndicate  representative  today. 


Head  Office- Winnipeg 
Offices  in  Principal  Cities 


investors 

Syadicate 


Progress  Report  On 
British  Trade 


BV  JOHN  KINGfiLEV, 

Par  U.K.  InformBti*!!  Offir* 


(Addres.s  Cradoek  &  Co.,  184  Bay 


milling  capacity.  On  the  other  Lsea.s  trade  would  be  as  great  a  for  some  two  to  three  months  basis  of  50  cents  a  share  on  around  75  m'illion  |  J  > 


hand,  from  1953  onw'ard,  company  problem  as  that  of  diverting  in-  earlier. 

w'ill  he  subject  to  income  tax  dustrial  production  to  arms  manu-  It  is  unlikely  that  this  rapid  rate  j cent  ore  sampling  has  indicated  a  I  smeiaed  investment  Plans."  A 
which,  on  basis  of  pre.sent  earn-  !  facture.  of  deterioration  will  continue.  If.  1  current  market  W'*  higher  grade  of  ore  than  has  been  folder  has  been  made  available  by 

ings  would  ab.sorb,  it  is  estimated,  I  The  importance  of  the  trade  side  in  fact,  export  prices  continue  to  I  <‘^*°®^ b »  .vie  d  basis  on  4  ^  4^^  surface  drilling  ' 'f-  Rogers  &  Company  Ltd., 

"  ^  .  .  ..  .  .  '  ^fl  rpnt«  a  jeharA  annual  Hivunend  I  *  ®  I  ^  ,  ,i.  . 


rPer  new  Stock  is  indicated  (equivalent  I  .0  i.iuuun 

:  to  a  share  on  old  stork)  At  f>ompany  reports  that  re- 

It  is  unlikely  that  this  rapid  rate  .1 _  cent  ore  sampling  has  indicated  a 


7.5  cents  a  share 


I  of  the  problem  is  brought  out  by  increase  at  the  same  rate  as  in 


Company  appears  to  have  pros-  Montreal,  outlining  the  new  plan. 


With  no  indication  of  plans  for  |  two  facts.  First,  because  of  her  recent  months,  falls  in  market  j  "b'''*!  be  approximately  ^  I  Pf  (jgygjopjjjg  pj.Q^ypgj.  whereby  "Commonwealth  Interna- 

any  addition  to  production  capa-  !  dependence  on  imports  for  so  prices  of  some  major  import  com-  ]  cen  ,  a  ar  erv  rom  e  jie  o  ^  vnivio  giimpncinno  anH  stor-i.-  tional”  and  “Leverage”  share.s  can 


of  some  dimensions  and  stock,  i  fional”  and  “Leverage”  shares  can 


city,  therefore,  it  would  seem  that  j  much  of  her  raw  material  and  food  modities  since  March  may  be  ex- j  ‘  ^  under  normal  circumstances  would  i  be  purchased  on  a  time  plan  with 

earnings  might  he  expected  to  de-  1  requirements,  the  U.K.  must  de-  pected  to  be  a  stabilising  influence  j  ®^^®^***  r  ^  n  t  d  f  accordingly  offer  speculative  at-  !  protection  provided  by  a  term 

Cline  rather  than  expand  after  this  |  vote  much  more  of  her  productive  on  the  terms  of  trades  over  the  ^  °  ^  1  t^  tractions.  Recent  wide  advance  in  !  insurance  policy.  Of  interest  to 

year.  Company,  howevor,  is  adding  j  energy  to  exjKirts  than,  say,  the  next  few  months.  Still.  I  eaimngs  equa  o  ^j^p)^e4  pj-jee  however,  might  sug- 1  Mutual  fund  buyers.  (Address 

steadily  to  its  ore  reserves  from  u.S.A.  and  other  more  “self-con-  granted  such  improvement.^,  the  j  *  '  ®  s  are  on  o  s  oc  i  gest  a  policy  of  caution  on  the  1  Jack  Roger.s,  J.  C.  Rogers  &  Co., 

exploration  work  and  an  increase  tained”  countries.  Secondly,  her  position  is  far  from  favourable  ^  '  question  of  purchase  at  around  Ltd.,  360  St  James  Street  West, 

in  milling  capacity  may  become  three  years’  defence  program,  Britain.  *  cc  a  s  arp  gyj.j,g^4  igvel.s.  Montreal.) 


exploration  work  and  an  increase  j  tained”  countries.  Secondly,  her  position  is  far  from  favourable  ’  question  of  ] 

in  milling  capacity  may  become  |  three  years’  defence  program,  Britain.  j  J  cc  a  s  arp  gyj.j,gj^4  igvel.s 

justified  at  an  early  date.  estimated  to  cost  upwards  of  Cne  factor  which  continues  <0  ,5°,^ 

In  light  of  all  the  foregoing,  and  £4.700  million,  will  soon  be  absorb-  be  a  feature  of  the  U.K.  export  *  deem 

by  reason  of  the  generous  capital  ing-  ten  per  cent,  and  more  of  her  trade  is  the  growth  of  sales  to  *!  ^  ®  _ 

appreciation  offered  at  present  national  output  of  goods.  North  America.  Such  pxporu  j ’ i  P— — 

levels  for  stock  on  your  original  <pf,p  Economic  Survey  for  1951,  during  the  first  five  months  ex- 1  quic  y  lesu  in  .seiiou.s  os.se.  |  ■ 

purchase  price,  a  switch  into  SOI.. e  published  some  three  months  ago,  ceeded  £115  million,  w'hich  w'as  1  ”  f  .  -nm.  i  I 

other  is.sue  might  be  justified.  i  strove  to  put  the  trade  prospect  annual  rate  of  16  per  cent  above  j  ^  d®®  ”  ^®  '  •  '  ‘  ®  ®  ’  ®  I 

,  -  I  into  perspective.  On  the  then  the  1950  total,  but  eight  per  cent  i  P^"'' .  f  ^  ^  *^fi  .  I 

1  Atlas  St4^l8  known  fact.s,  It  implied  that  the  below  the  ra  e  for  the  fourth  j  ■ 

I  have  a  fe»v  shares  of  Allas  volume  of  imports,  excluding  stra-  quarter  of  1950.  This  y®f  r  s  !  ^4^,4  j„4,g4i^„  ^.t  ^  I 

Steels  which  were  bought  last  tegic  stockpiling,  would  be  about  monthly  average  of  £23  bullion  ^  shareholders  were  1  I 

year  at  about  12.  As  I  gather  five  per  cent  higher  than  in  1950  compared  w'ith  £15.3  million  and  I 

that  this  company  is  doing  very  and  that  import  prices  might  £17.5  million  in  the  first  and  4igipatgtj  g^d  that  company  ex- i  I 

well.  1  have  been  wondering  if  it  average  about  30  per  cent  more.  second  quarters  respectively  of  4^.  4^  4  44^  ^  ■ 

would  be  a  good  thing  to  buy  The  volume  of  exports  it  reckon-  last  year.  4^4^^  4^  4,,^  defence  program.  I  I 


Prompt  and  precise  attention  given  to 
all  orders  to  buy  or  sell  Stocks  and  Bonds* 

Traders  and  investors  are  invited  to 
open  accounts  with  us. 

James  Richardson  &  Sons 

CSTAaLISHCO  1IS7 

BOARD  OF  TRADE  BUILDING  MONTREAL 
Phone  MArquette  1331 

EXECUTIVE  OFFICES-WINNIPEG 
Branches:  Vancouver.  Victoria,  Calgary,  Edmonton.  Regina, 
Saskatoon,  Moose  Jaw,  Lethbridge,  Portage  La  Prairie, 

Swilt  Current,  Kenota,  Kingston,  Toronto,  Montreal 


pects  to  get  its  share  of  w'ork 
lated  to  the  defence  program. 


some  more  today  at  the  present  |  ed  might  not  ri.se  very  much  over-  |  The  rate  of  increase  to  U.S.A  J4  .j.  significant  that  latest  fig-  | 

price  of  about  17.  Your  \1ews  on  all,  while,  because  of  the  inevitable  ,  was  24  per  cent  above  the  1900!,^.^^  building  construction  in  | 

this  would  be  very  murh  appre-  |  time  lag.  export  prices  W'ould  not  |  level  as  a  whole,  while  the  in-  !  cg^gda  while  showing  a  down- ; 
elated.  —  R.S.,  Hamilton.  '  ri.se  so  quickly  as  import  prices,  crease  for  Canada  was  9  per  cent,  j  4^.^^^^  4^^  residential  building  and  i 

At  prevailing  market  of  around  Another  aim  of  the  Bnti.sh  [p^.^44,^^  4^  deferred  depreciation, 

16 '■.-17  stock  of  Atlas  Steels  f''®'f®’  including  invisible  trans-  export  trade  is  that  the  losses  government  having  its  | 

Ltd'  offers  a  yield  of  approxi-  ®^®'“ding  stockpiling,  which  diversion  to  arms  produc-  P„g^4g  commercial  construe-  ! 

matelv  6  per  cent  on  the  indicated  ^^^t  be  a  bare  overal  balance  tion  may  bring  about  in  the  en-  44^,^  g  tremendous  expan- | 

annual  dividend  rate  of  $1  a  share.  metal-using  trades  e4  contracts  for  en-  l 

Dividend  on  stock  was  omitted  to  £250  million  in  19o0.  should  be  made  good  by  increases  gjneering  projects.  In  view  of  j 

with  payment  due  November  1st,  *1,  ^  *  •  r  t-  f  '  '"h  Foundation  Cos  position  in  con- j 

1919  and  no  distributions  were  " estimates  in  front  of  tUes.  Actually,  up  to  the  end  of  gtruction  industry,  particularly  as  j 
made  last  vear  Deferment  of  divi-  “®’  ’®  interest,  therefore,  to  May,  the  volume  of  exports  of  en-  44,  pertains  to  engineering  pro-  I 

dends  wa.s  due  to  reduced  net  ®®®  outcome  of  U.K.  visible  gineering  and  metals  products  jects.  early  outlook  for  business 
earning's  and  to  need  for  conserv-  overseas  trade  during  the  first  was  about  two  per  cent  above  the  appears  to  be  bright. 

tag  ca?sh  for  carrying  out  of  ex-  «y®  ^^>®  current  year  to  1950  average.  Iron  and  steel  ex-  - 

pansion  plans.  Payments  were  re-  Ub®  ®"d  value,  all  ports  were  6  per  cent  down  in  River  Co. 

sumed  on  February  1st  la.st  with  i  P''®'  ^®®®  ,  Machinery  was  just  ^  4^ 

or  rJioitsiVviitinn  ImpoFts  Bt  il,499  tTiillion  exceed-  above  last  years  average.  I  ^  ^ 

a  25  cents  a  snare  aistnnntion,  ^  .00  *  •  i  mlviKP  with  reirard  to  a  pur-  . 

sv,  !«..  /vn  Tuiav  cd  the  1950  average  by  38  percent.  Total  value  of  textile  exports  is  t.  ^  < 

and  similar  disbursements  on  May  ^  .  ..  .1.  -ic  ^  oIibul*  of  Powell  River  shares  as  : 

•i«f  lot  wrvinf  tfy  Jin  Exports  at  £1,041  million  were  15  the  five  months  wa.s  32  per  cent  ^  ,  1  i 

3st  and  August  1st  point  to  an  1  ^  .  1  *.  •«  !  v.  *1-  !  an  linestmi^nt  for  income  and  pos- 1 

annual  rate  of  $1  a  share.  |  P®‘'  ®®"‘-  last  year  s  ax er-  ,  above  the  >950  rate.  With  Pnees  | ’•  appreciation.-f’.R.T..  ' 

For  year  19.50.  Atlas  Sleeks  re-  j  ®8®-  After  allowing  for  re-exports  averaging  about  20  per  cent  -"uce.  |  Jjb  P 

ported  net  earnings  after  all  j ‘>f  ^^5  million,  there  was  a  deficit  this  represented  an  increa.se  in  |  ‘ 

chnrees  equal  to  $1  28  a  share  on  |  million  compared  wuth  volume  of  some  ten  per  cent.  The  ;  ai  current  market  of  i9.  stock 

slock  This  was  more  than  double  i  million  for  the  whole  of  latter  was,  however,  slightly  below  ,  of  Powell  River  Co.  is  not  far  | 

3919  earnings  of  61  cents  a  share  i  >950.  ,  the  high  rate  achieved  in  the  final  |  below  all-time  high  of  83.  esta- 

and  was  second  be.st  earning.s  |  A  comparison  of  volumes  brings  quarter  of  la.st  year.  Other  groups  ^  blished  during  April  and  May  and 

.showing  by  company;  be.st  being  ^  "^ut  the  growing  disparity  which  of  manufactured  goods  to  show  :  j.s  nearly  20  points  above  1951  low  I 

in  1918  when  net  was  equal  to  I  bas  been  taking  place  in  the  terms  |  marked  increases  included  chem-lof  61 '2  (on  fir.st  trachng  day  of 

«1  QI  a  sharp  Fnr'fisral  niiarter  of  trade.  The  Volume  of  imports  icals.  drugs  and  .similar  products,  thi.s  veari.  High  and  low  for  stock 

cuiUr  Hscar  vear  corpanv  I  wa.s  about  ten  per  cent  above  the  j  ^  ^  ^  last  year  was  64  -42G. 

reported  net  earning.s  equal  to  85  |  >950  average  and  exceeded  the  1  Reverting  to  the  overall  mone-  In  light  of  company's  dividend 

cents  a  share,  up  w'idely  from  net  j '®vel  in  the  first  five  months  of  tary  figures,  it  is  not  easy  at  this  '  policy,  yield  basis  on  stock  can 
for  corresponding  quarter  last  j  >950  by  about  the  same  amount,  stage  to  sum  up  the  net  outcome  only  be  figured  on  a.  tentative 
vear  of  23 "cents  a  share  and  point- i  The  increase  in  value  was  thus  of  the  first  five  month's  trade.  It  basis.  Directors  have  pursued  a 
ing  to  an  all-time  high  in  earnings  !  largely  due  to  higher  prices.  should,  how’ever.  be  noted  that  the  j  course  of  paying  half-yearly  extras 

for  whole  of  1931.  Compared  with  the  first  months  real  gap  on  visible  trade  was  not  jin  addition  to  regular  quarterly  , 

Last  summer,  company  com-  of  last  year,  the  main  commodities  so  big  as  the  trade  account  figures  1  dividends  and  extras  have  been  | 
pleted  construction  of  a  stainless  contributing  to  the  ten  per  cent  indicated.  declared  in  the  light  of  operating  j 

steel  rolling  mill  at  Welland  and  I'ise  in  volume  were  softwoods  and  ’This  comes  about  mainly  be-  results.  In  this  connection  total  j 

became  first  producer  of  stainless  (both  low  in  1950)  grain  and  cause  imports  include  the  cost  of  distributions  for  each  of  the  past  | 

steel  sheet  in  Canada.  Demand  for  flour  and  crude  petroleum,  while  insurance  and  freight,  whereas  6  years,  as  follows,  are  interest-  ^ 

such  W’as  so  great  that  installation  among  the  manufactured  goods,  exports  are  valued  on  board  ship,  ing:-  1945-  $1.03  a  share;  1916- 

of  a  new  cold  rolling  mill  was  the  most  Important  increase  was  A  deduction  is  therefore  necessa-  $1.60;  1947-  $1.75;  1948-  $2.73;  ! 

undertaken  and  is  expected  to  be  in  textiles,  largely  from  Western  rj;,  and,  taking  a  conservative  1949-  $3.55:  1930-  $4.50  a  share. 

In  operation  late  in  1951.  Company  Europe.  The  volume  of  exports  estimate  of  ten  per  cent  from  Regular  dividend  rate  paid  last  I 

i.s  major  producer  of  tool  steels  was  some  four  per  cent  above  imports,  the  visible  trade  deficit  year  was  $2  a  share  annually  and 

in  Canada  and  normally  transacts  the  1950  average,  thus  being  some-  would  be  reduced  by  some  £150  50  cents  a  share  was  paid  in 

a  substantial  export  trade  which,  what  above  anticipations.  million.  March  of  this  year.  With  June 

however,  was  liard  hit  by  develop-  The  course  of  import  prices  has  In  view  of  the  increa.se  in  w’orld  15th  di.stribution.  however,  regu- 
inent.s  in  foreign  exchange  market  -been  .sleeper  than  anticipated  in  commodity  prices,  it  is  a  1  s  o  lar  rale  wa.s  increased  to  $3  a  j 

and  contraction  of  British  and  the  Economic  Surve;^.  Compared  reasonable  to  as.sunie  that  U.K.  share  annually  (75  cents  quar- ; 

Kuropean  buying  in  Canada  due  with  30  per  cent  estimated  as  an  earning.s  from  insurance,  shipping,  terly)  and  an  extra  of  7.5  cents  a  ' 

to  dollar  sho'rlage.s.  average  for  the  year  1951,  they  oil  and  other  “invisible”  items  will  sh.ire  wa.s  paid.  At  last  annual  ! 

In  releasing  first  quarter  earn-  were  19  per  cent  above  the  19.50  have  risen  recently,  thus  further  meet  ing,  directors  unnouiieed 

Ings,  management  slated  that  out-  average  in  January,  26  per  cent  reducing  the  deficit.  plan.s  tor  a  2  for  1  split  in  sloi  k 

look  for  company  was  good  hut  up  by' April  and  42  per  cent  higher  P'irially,  though  the  rise  in  j  which  shaieiiolueis  will  he  asUed 

there  were  operating  difficullie.s  by  May.  Export  prices  have,  on  import  prices  wa.s  sleeper  than  e.x- j  to  appiov’e  at  a  special  meeting  to  ; 

due  to  shortages  of  scrap  and  al-  the  other  hand,  risen  a  little  fast-  pected  trend  of  trade  in  the  first  he  held  thi.s  month.  Dividend  rale  , 

lo.vs  and  to  labour  cost.s.  The  er  than  anticipated  though,  by  five  months  wa.s  not  a  surprise;  on  new  suodivided  stock  will  be  : 

latter  is  a  problem  common  to  all  1  May,  they  were  onl.y  18  per  cent  and  it  is  rea.sonable  to  a.ssume  that  j$i  a  share  annually 

Industries  today;  the  former  may  above  1950.  the  unbalance  will  tend  to  right  )  On  basis  of  150  total  distribu- 

have  been  relieved  to  .some  extent  ¥  ¥  4F  itself  later  on  (ions  of  $1..50  a  share  a  yield  of 

by  recent  improvement  in  the  steei  The.se  changes  mean  that  the  Meanwhile.  British  export.*  between  and  .5-''4  per  cent  on 

eituation  in  country.  ifia.i.s  of  trade  in  the  first  fi^'e  ,  remain  very  cheap  in  eomparison  stock  is  indicatefl  .\nd  there  is 

Question  of  whether  .you  should  '  months  were  16  per  cent  worse  for  Iwdth  world  prices  of  commodities,  no  good  reason  to  suppose,  in  light  ‘ 


These  Debentures  having  been  sold,  this  advertisement  appears  as  a  matter  of  record  only. 

AVt/' 

$20,000,000 

British  American  Oil  Company  Limited 


3V2%  Convertible  Debentures 


To  be  dated  August  1st,  1951 


To  mature  August  1st,  1961 


A  Prospectus,  a  copy  of  which  has  been  filed  in  accordance  with  the  provisions 
of  The  Companies  Act,  1934,  as  amended,  will  be  forwarded  promptly  upon  request. 


We,  as  principals,  offer  these  Convertible  Debentures,  subject  to  prior  sale,  if,  as  and  when  issued  and 
received  by  us  and  subject  to  the  approv'al  of  all  legal  matters  by  our  Counsel,  Messrs.  J.  S.  D.  Tory, 
K.  C.  and  Associates,  Toronto  and  by  the  Company’s  Counsel,  Messrs.  McCarthy  »S:  McCarthy,  Toronto. 

Price:  $100  and  accrued  interest 

It  is  expected  that  Debentures  in  interim  form  will  be  available  for  delivery  on  or  about  August  1st,  1951. 


Dominion  Securities  Corpn. 

Limited 

Gairdner  &  Company 

Limited 

W.  C.  Pitfield  &  Company 

Limited 

Mills,  Spence  &  Co., 

Limited 

Cochran,  Murray  &  Co. 

Limited 

Burns  Bros.  &  Denton 

Limited 

Dawson,  Hannaford  Limited 


Eastern  Securities  Company 

Limited 

Collier,  Norris  &  Quinlan 

Limited 

Osier,  Hammond  &  Nantoo 

Limited 


Wood,  Gundy  &  Company  Limited 

McLeod,  Young,  Weir  &  Company 

Limited 

Royal  Securities  Corporation 

Limited 

James  Richardson  &  Sons 

Bell,  Goninlock  &  Company 

Limited 

Midland  Securities 

Limited 

Milner,  Ross  &  Co. 

Pemberton  Securities 

Limited 

The  Western  City  Company 

Limited 


W.  C.  Harris  &  Co. 

Limited 

Nesbitt,  Thomson  &  Company 

Limited 

Greenshields  &  Co  Inc 


Wills,  Bickle  &  Company 

L.  G.  Beaubien  &  Co., 

Limited 

B.  A.  Daly  Co. 

Limited 

H.  B.  Housser  &  Co. 


Tanner^  Co. 

Limited 

Yorkshire  Securities 

Limited 


Dominick  Corporation 
of  Canada 

Houston,  Willoughby  ^-Company 

Limited 

Hagar^kivestmeata, 

Limited 
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Quebec  Mineral  Developments  In  Western 
Output  Mixed  Oil  Fields 


MINING  MARKET  RECORD 

Transactions  on  TORONTO  STOCK  EXCHANGE 


May  Production  of  Gold, 
Silver  and  Cement  Is 
Down  from  Last  Year 

Production  of  gold  aivl  silver  in 
province  of  Qtiehec  was  lower  for 


Drilling  Started  in  Northwest  Territoriese  Near  Fort  j 
Providence  —  Private  Company,  N.W.T.  Petrol¬ 
eums,  Has  Drilling  Rights  on  500,460  Acres 


By  RALPH  B.  WILSON 


Calgary.  —  Canada’s  most  northerly  exploratory  drilling  for  oil 


Acad.  I  i  Hn, 
AKnitoIin 
Ani-I^t  rdfr 
Am.  Ncphp, 
Am.  V  K.  . 
.\nacon  .... 
\iikpno 
.\nc\  nos. 
Aquarius  •. 
.\roa  .  .... 
Arjon  . 


first  5  months  of  this  year  than  for  .<iinoe  ,ihe  'Canol-Norman  Wells  program  of  the  Second  Great  i  vihona 

corresponding  period  of  ISl.'iO  ac- ,  started  on  July  9,  along  the  Mackenzie  River  west  of  Great  Ai'nTiilnir 
cordi^ng  to  May  report  of  «;]ave  Lake  in  the  Northwest  Territories,  accordiing  to  C.  O.  Nickle, 


cording  to  May  report  of  ^ake  in  the  Northwest  Territories,  accordiing  to  C.  O.  Nickle,  . 

cial  Mines  Department.  Gold  out- 

put  of  447.499  ozs  compared  with  A'berta  oil  exper  .  I  ii:,,viiiin 

472.711  ozs  and  silver  production  The  program  is  starting  with  a  tost  down  to  Devonian  D3  equi-  ,  itas,.^  Mri.iU 
of  -1.763.080  ozs  compared  with  1.- ,  valent,  up  to  1.500  feet,  at  a  site  one  and  a  half  miles  southeast  of  j  .... 

839.925  ozs.  |  Fort  Providence.  This  will  be  followed  later  this  summer  by  a  test  | 

Production  of  non-metals  was  well  in  the  Mills  Lake  area.  40  miles  to  the  west.  Decision  on  further  j  iinb.io 

higher  for  5-month  period,  asbes-  work  will  be  made  on  basis  of  drilling  results.  j  nlmviUp  .  ...  . 

tos  output  being  up  at  409,725  tons  Backing  the  project  is  N.W.T.* - iioniuiiii-  . 

from  323.9,57  tons  last  year:  ce-  Petroleums  Limited,  financed  pri- ;  area,  adding  up  to  a  total  of  about  ;• 

ment  up  at  2!710.108  tons  from  vatelv  bv  Edmonton  and  Yellow-  billion  cubic  feet  of  ultimate  jtr-r«is  . 

2.. 590.649  tons:  clay  products  $2.-  knife  interests  and  bv  two  Calgarv  Medicine  Hat  sand.  I};,—  ,,,,  ;;; 

702.. 554  as  compared  with  $2.119.- Uj,  companies.  The  company  holds  j 400  billion  are  recover-  lu.ff,  a,,k.  .. 

.589:  and  lime  187,903  tons  as  ^ight  Canadian  government  ex- stated  that  there 

against  138,098  tons.  i  ploration  permits  totalling  .500.460  probably  five  or  more  possible 

For  month  of  Mav  production  acres,  spread  for  75  miles  along ,  ‘  i  CalUimn  . 

cf  gold  and  silver  was  off  from  :  the  Mackenzie  River  from  Big  Ls- i  pointed  out  there  are  J-mp*;-!'  . 

last  year,  former  at  96.962  ozs  land  on  Great  Slave  Lake  to  be-\'^ossibihUes  of  finding  oil  in  he 
from  97.962  ozs  and  latter  at  363.-  |  vond  Mills  Landing.  Devonian  and  in  the  base  of  the  rustle 

858  ozs  from  400,874.  Gold  pro-  ‘  *  X-  *  Cretaceous  formations  on 

Q  cToin  Aver  Anrii  ...  the  same  reservations.  i  Centmi  ivrc.  . 

S  of  89  526  ozs  '  Drilling  activity  in  Alberta  s  j  shareholders  were  advised  that ;  ’ 

total  of  89.526  oz..  _  oil  industry  increased  considerably  | 
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I  Work  Second  Drill  At  i  PRonuc  tion  off  Solmito  Shaft  Sinking 

i  Citro-Lortic  Property  reporus  bullion  Lake  Propery 

r  I  output  111  Ju.Mc  valueil  at  $519,120 

~7  y,...  compared  with  $521, ,526  in  May 

,  The  diamond  drilling  campaign  $517  , ;)3  in  June  a  year  ago  '  sinking  ha.s  been  .starte.l 

-  properties  of  ;  ^uniig  the  month  .57,300  tons  of ' Salmita  Consolidated 

,  ,  Citra-Lartic  Mines  Limited  has  average  re- !  Mathew’s  Lake.  Har- 

;-s  been  intensified  wth  the  addition  |  jp  ^  compared  resident  engineer,  re- 

ij;,.,  of  a  second  drill.  G.  R.  Forbes  has  ports.  The  shaft  has  been  collared 

been  appointed  resident  engineer  .^g  g2,  '  to  a  depth  of  28  feet,  the  head 

I);,  ill  charge  of  work  at  the  property.  ‘  .  ..  ,  ,  frame  has  been  erected  on  the  per- 

l®,  The  No.  1  hole  located  800  feet;  .  concrete  foundation  and 

■.j  '  west  of  Hole  No.  8  has  been  deep-  I  ®  ®  ®  ®  ■  the  hoist  and  diesel  engine  are 

cned  to  1.000  feet.  The  last  150  !  ”  I  operating  satisfactorily, 

iji.  feet  is  reported  to  have  intersect-  ,  expected  that  the  shaft 

'r'-’|od  rhvolite  breccia  with  about  53, 044, lot  station  at  the  125-foot  level 

line:  ir.r  ...itu  _ _ or  59.04  a  ton  last  year.  k.,  -.,.1 


- on  thfi  Barraute  properties  of 

.11  Citra-Lartic  Mines  Limited  has 

■  been  intensified  with  the  addition 

of  a  second  drill.  G.  R.  Forbes  has 
been  appointed  resident  engineer 
a;,  ill  charge  of  work  at  the  property. 

'IJi,  {  The  No.  1  hole  located  800  feet 


Solmilo  Shofl  Sinking 
Mofhews  Lake  Propery 


iii'i  jfeet  is  reported  to  have  intersect- 
rr'-|od  rhyolite  breccia  with  about 
i  too;  to  15'';  pyrrhotite  with  some 
rj-’j  1  indication  of  copper  niineraliza- 
jj.-,  :  lion.  Hole  No.  8  gave  27  feet  as- 


New  Production  Peoek 


saying  1.45-,  copper  and  0.5  oz.  |  MoSCOf  Mines 


Productionof  cement  was  sharp-  during  June,  as  completion  was,  ^  deep 

•  iri  Vfo\'  f  laon  frtT»  GOmP  1  _ _ .» *  .a,  ~  i  Aft  I.lllIlHl 


ly  lower  in  May  than  for  same  ■  recorded  at  an  additional  109  wells; 


test  being  drilled  in  the  near  fu-j  r.iiromium 


month  last  year  at  833.398  tons^^^^  the  month.  Although  a :  to  check  all  known  possible:; 


against  993.728  tons  but  asbestos  -ecord  for  any  one  month  so  far 
output  was  up  widely  at  90,895  this  year.  June's  score  will  be  | 
tons  from  71,741  tons.  :  surpassed  considerably  durinc; 


tas  and  or  oil  zones  down  to  the  ■  (:<vh.  will. 

r-k  ^ ^  I  l.ftitl  I.nk0 
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Drilling  in  the  vicinity  of  Hole  I  „  ,  ,  . .  ,  . 

»7  ,No.  9  has  suggested  the  zinc  and  !  ^ 

I  copper  mineralization  to  be  asso-  |  *^7" 

i'l  'dated  with  north-east  trending  200 

,  fractures  in  the  rhvolite  breccia  7°’^*  recovery 

7"  and  terminating  at  the  graphitis  i  “P  efficient  94%  this  new 

:  tuff-volcanic  contact.  |  milling  rate  is  expected  to  result 


:  ports.  The  shaft  has  been  collared 
I  to  a  depth  of  28  feet,  the  head 
frame  has  been  erected  on  the  per¬ 
manent  concrete  foundation  and 
the  hoist  and  diesel  engine  are 
operating  satisfactorily. 

It  is  expected  that  the  shaft 
and  station  at  the  125-foot  level 
will  be  completed  by  the  end  of 
the  month.  From  that  point,  20 
feet  of  drifting  will  be  required  to 
reach  the  B  vein  and  from  then  on. 
drifting  operations  should  be  in 
ore  material,  he  added. 

Sigma  Production  In 
First  Half  Shaded 


Moneto  in  Search 
For  New  Properties 


July,  as  a  record  166  drilling  rigs  ,  ^-^  acres  i 
[are  currently  active  in  "’astern : area. I 
Canada,  with  the  greatest  per-!  Britalta  si 
centage  of  those  rigs  working  in  '  .iirector 


_  ,,  ..  ...!  Alberta.  June’s  tallv  includes  66 

7  "f  I  wells,  six  gas  wells  and  37  dry 

for  Moneta  Porcupine  Mines  Ltd. ' 

in  Ontario  in  the  search  for  prop-  ,  .u  <  . 

. ,  ,  ..  V.  o  I  Total  completions  for  the  first 

erties  of  ment.  F.  R.  Burton,  con-  .  .u  T.ac.  u  u  u 

_ _ SIX  months  of  1951  has  been  boost¬ 
suiting  engineer  told  the  annual  r  u-  u  oc- 

"  , _  led  to  52i  wells,  of  which  36.)  re-, 

meeting.  The  company  has  also;  .  on  1 

“  .  •  ■  _ i  ,,  1  suited  in  oil  producers.  29  were' 

numerous  participations  in  various  1 

,  f.  '  ga-s  wells  and  133  were  drv  holes, 

exploration  syndicates,  he  said.  1®  ^  ,  ,  „  ‘u  ,1  j 

I  During  June  four  wells  chalked 
A  crew  of  prospectors  now  is  |  discovery  of  either  oil  or  gas. 


ing,  J.  Blyth  Taylor.  New  York 


ea  to  0^.  wens.  01  wnicn  ..o,.  re-  O  B  E..  Vancouver:  A. 

suited  in  oil  producers.  29  were'^^.^^^  Robertson.  K.C..  Vancou-, 
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tons  were  milled  and  recovery  was 


TOWER  PET,  OPTIONS 

By  agreement  dated  June  27th, 


...  .  -r  -  -  -  -  -  c-  A’^ftr];  Aniplli. 

engaged  in  surface  exploration  on  discovery  completion.  subseouent  directors’  meet- 

the  44  claims  in  Desjardins  town-  ^  e-as  in  consider-  subsequent  directois  meet  hast  Him  . 

chin  OuAhAA  vi-hich  7p  held  with'  "  "  ^  ^  consider-  .  ^eed  was  elected  presi-  'tl's*  • 

ship.  Quebec,  which  are  neia  wiin  ^.okime,  was  in  the  Morinville  fnrmAr  afac  '  v’ ' " 

another  mining  company.  At  Ba-  .ug_  .u_.g  strikes  „ 

zooka  Mines  in  which  Moneta  has!  The  other  three  gas  sti  kes  named  chairman  of  the  |;  ■  ’ 

ZOOKa  .'Mines,  in  wnicn  -MOnCLa  Iia»,  VT.  r-lAA^A,.  wac  namAH  v  .  m  '  ” 

an  interest,  and  which  is  under  p  .  Cardiff  and  Steveville  C^loakej  was  named  Rstpila  .. 

AAAt.Ai  Af  FiHAna  3"'’  bteicMiie.  vice-president  and  genera  mana- 


Nrw  l>jck#*n. 
(rolilvup 

I  N.  HukK.  .MhI. 
!  N>w  .Tnson 
;  Nowhind 
I  N>\v  Mur.  ,  . 

I  N.  Morrison 
j  N.  Mo.shrr  •  • . 

I  New  Norse. 


operational  control  of  Eldona,  '-ice-president  and  general  mana-1  i  n- Tin 

Gold  Mines,  the  shaft  now  is  down  ^  ^  Mr.  Slipper,  vice-president .  ivniniorp  .7j  .r.i  .c.j  ,  si,to  . 

Where  underground  exploration  is  7  S'-'’"!’"  and  exploration  manager:  Mr.'i’,,-™  ,  NorHmia 

to  hA  carried  out  I  Vancouvei  and  Calgary  and  Deep  Mainwaring,  treasurer:  and  -Mr. ,  Cpm-va  . ii!i  m.  .imi  i  ^ormrtn 

_ _ ! _  ,  'Rock  Oil  Corporation  of  Tulsa.  Robertson,  secretary.  I  Jiiin’ps  '  'iri  '  »7'  ''il-ri 

1  •t  Oklahoma,  rate  the  recoverable!  it  it  ^  I  i;<)<rs*  ijike . .Ki  i*' *  ’•f'  '  I  v;...Vv!"c 

Discovery  Y6llOWkHlf6  l  natural  gas  reserve  of  their  jointi  tv  i-v  e  i  #  ijohialo  .  .17^  .ifi  .17  \orthian 

June  Output  $56,670  I  project  in  the  Many  Islands  Lake  ’-uion  Oil^  Company  of  "^e^Ic .  117'  .  I17  I17  Ihbii.ska 

_  I  area  at  400  billion  cubic  feet,  mak-  nia  has  staked  site  tor  a  wildcat,  | 7:0,)-  ,i;2ii  (i.in  lo-iiripn 

,  .  tui-  iQ!;i  i.,  tv,A  Oldman  River  No.  1,  23  miles  'mldcrii  .  ..  .117  n.-,i._.  .nc,  |  ojfama 

June  output  at  Discovery  \el-  mg  this  19ol  deielopment  in  the  .p  .u-  toHa,-  rm  fiAin  .'U' •  '  ivix-arv 

lowknife  Mines  reports  June  pro- '  southeast  coiner  of  Alberta  one  7'  ijrah.  lious.i  .h»  m  lo  j  oipnada 

duction  valued  at  $56,670  from  of  the  largest  single  additions  to  ‘®  7  ‘  o7sko  ' 

2.637  tons  milled.  In  addition.  Canada’s  gas  reserves  in  the  pa.st  7*  P°>"V  i . C  'f  ’,7,  i 

cost-aid  for  the  month  is  estimat-  two  years.  Many  Islands  is  north-  southe^t  of  Imperia  Scope  No.  l.<-mim - ,  - - ^^1^.  :''’L 

ed  at  $9  000  I  east  of  Medicine  Hat.  ;  abandonment.  five  oil  wells.  At  end  of  second  pllynm.i, 

Avera-e  recovery  last  month!  The  Britalta-Deep  Rock  esti-l  i  year  the  number  of  wells  had  j*,;’""" 

o.eo"  ou„c„  o,  .0,.  p.,  .,n  r'!.-!,';-!  i- ,"■  s  isr’,.. 
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:  -  .  Slinner  Calearv  netroleum  ?eolo-  earned  down  to  around  of  the  director’s  report,  the  com-  ’ 

96  7  pTr^en^^  ^  I  &>st  and  vice-presidnt  and  manag-  ^  Mis-:pany’s  stake  was  in  58  oil  wells.  i>!’"noii,m’v.  r,  '.on  .00  ion 

DeSening  of  the  shaft  to  1.000  !  mg  director  of  Britalta.  at  the  an- !  i  f  """  ^  c'^i  I'.l^ 

feet  is  progressing  and  has  reach-  nual  meeting  of  .shareholders  in  *  .  e^Pected  to  increase  3m-  .  .  .  1..-  l..•io  i.r.o 

ed  780  feet  with  a  station  at  800  Vancouver.  '  Canadian  Delhi  Oil  Limited ,  shortly.  oti^Chi^  ..--  .’m 

feet  horizon  to  be  cut  shortly  -Mr.  Slipper  estimated  that,  in  Plans  to  start  drilling  operations|  Kroys  share  of  net  revenue  oup.  i.ah . 21  .18',  .id', 

_  ‘  ithe  Medicine  Hat  sand  alone,  at  another  step-out  venture  in  the ;  from  production  amounted  to  ‘"n  ’Vm 

FNITED  KENO  OFTPl’T  found  at  depths  varying  from  1300  Hutton-Cessfoi’d  area,  about  90  $162,953  the  past  year,  compared  OiM-mont  ....  21.7.7  21. im  21, .*,0 

United  Keno  Hill  Mines  Ltd  le-  natural  gas  reserve.s '  miles  east  of  Calgaiy.  with  $31,746  the  first  year.  Ad-  5b,‘,7v;‘j'‘k 

AAAtA  T,PAH„APiAA  fAP  cAPAna  nnav  of  consc r va 1 1  vcl v  4 00  W lUon  cu b' c  1  The  new  exploratory  venture,  ministrative  and  general  expenses  lip.l  I'oplar  ..  .n  ,ii  .11 
ter  of  ^this  rear  as  follows-  silver  established  bv  the  on  farmout  lands  from  Socony-  totalled  .$8,971.  The  total  net  rev-  j;;;;!,’,' ’f,'  ii';,  ■ 

892,800  ozs'.,  lead  3.322,30o‘  lbs.,  |  B--i’alta-Deep  Rock  program.  He  Vacuum  Exploration  Company,  1  enue  was  transferred  to  ri^erve  . 

and  zinc  1  808  900  lbs  This  com- !  estimate  was  ba.sed  on  de- ’ ''nli  be  Delhi-Socony-Huiton  No.  1,  ^  for  recovery  of  development  and  |  --I; 

pares  with  first  quarter  produc- ; '’^lopment  to  date  of  231  section.s  ^  ^ree  miles  .southwest  of  Delhi-  production  equipment  costs.  .,  HI 

tion  of  884,600  ozs.  of  silver.  3,- |  of  commercial  gas  sand,  plus  260 :  Ce.ssford  No.  2  ga.s  well.  j  *  ^  Si.nm,i-m  .n.-,'  ;.  -.ii.-,  ■;ii.-,i., 

.380,000  lb.s.  of  lead  and  1.890.000  sections  of  gas  land  considered'  ^  ^  Shell  Oil  Company  has  confirm- 1  V'jn.dor^ . IS".  is^  i.s 

lbs.  of  zinc  and  brings  first  half  :  f^on-commercial  but  which  will  Kroy  Oils  Limited  has  completed  .  ed  officially  a  discovery  of  natural  .^i, ,,|j  ’  | 

production  to  1.777.400  oz.«.  of  ;  i^^ain  into  Britalta-Deep  Rock’.s  it.s  second  year  of  operations  and  Sas  with  a  high  sulphur  content ;  - -’j;;  -  ^ 

silver,  6.702,300  lbs.  of  lead  and  ;  eommercial  area  as  gas  is  taken  President  Frank  G.  Fulton  report;-! |  m  the  Devonian  firmalion  at  itsjsi,,,,,.,  '  ; j„| 

3,698.900  lbs.  of  zinc.  .out.  that  the  year  has  been  a  good  one, !  ^bell-MacKid  No.  1  wildcat,  i','"  | irV- 

Production  for  year  1950  1  He  estimated  two  billion  cubic  with  prospects  that  the  third  year  i  miles  north-northwest  of  Okotok.s,  j  sii.  st.-Mni.  2.(n  2.;t:i  cja 

amounted  to  3.350,000  ozs,  of  sil- '  feet  per  section  in  the  commercial  will  be  even  better.  land  about  15  miles  south  of  Cal-  . .  ^'1 

ver.  13.900.000  Ibc?.  of  lead  and  area  and  1.5  billion  cubic  feet  per  At  end  of  first  fiscal  year.  April  I  starratt  .  ....  xs  .7(i  .70 

T.000,000  lbs  of  zinc.  .section  in  the  non-commercial  30.  19.50.  Krov  had  an  interest  in'  Following  perforation  of  casing  ’  •  •  • 

_ opposite  the  Devonian  interval  sturKeon  .  .17  .i.*,  j;, 

.8.490  to  8,580  feet,  the  well  flowed '  '  'M’I.  ..  .ii.".',  .ii.'.i.,  .ii.','., 

II  III  II  •!  >> 

natural  gas  at  rates  up  to  5,000,- 1  .surf,  inlet  ".uV  '.117  ‘'■ii'7 

000  cubic  feet  daily.  The  gas  show- 1  —  1 1211  1.-211 

tf  '  -  y  i  ed  a  high  hvdrogen  sulphide  con-l  riiom.  I.iiiui.  .  .iis  ns  "8 

K^OUfltS 

V  Tile  well  is  now  shut  in  pending  Torlirit  .  ..  i,7!i  i,7"  1,77 

I  installation  of  special  equipment  ’■  ’-'n  -"  •'» 

I  to  prevent  “freezing”  of  surface  in.  .Minimi'  !!  j'"-,  jn'.; 

,  production  equipment.  Further  [.[J-  k,*,', '  lo' 

(production  testing  will  be  carried  I'pper  Cmi.  i.ii,-,  i  .-."'"  i..-,7  ' 

out  after  completion  of  these  pre-  Vri'i'tnrrs  107-,  ic""  i"v^ 

parations.  Virom-  .  ."7  .117  ."7 

It  it.  it.  Viillipini  .....  ."7  ."«  lie, 

^  \'iolnnKu*  ....  .77  77  .77 

f  Pacific  Petroleums  Limited,  Al-  NVaitu  .\ni.  ii.od  10. id  id,7.-, 

lied  Oil  Producers  Limited  and  \vrst"'M-’,lai  t  ' '  llv,  ’n-l  n'-i' 

j  associates,  have  announced  loca-  "''•it.  .tshriv  .  .I2<.,  .12',  .ri'.;  j 

tion  of  an  exploratory  venture  in  wipcim ,tnT  '  | '  'i')  ’p',  mi'  ' 

northea.st  British  Columbia.  Wimiwnrd  ...  .c,"  j;"  ' 

The  well  Pacific- Allied-Fort  St.  \v|", 

John  No.  1,  is  about  eight  miles  H.-irc.  ...  i.i.t i.:i8  i.:i8  I 

Houthea.st  of  Fort  St.  .John  anl  26 1  "|’j  "i''/ 

Nearest  previous  driller  is  Peace  |  - " - 

*  wildcat  abandon-!  Repoi-f  Mindo-Scotio 

_ .A.  ^  ^  ment,  15  miles  southeast  of  the'^ _ «  ^  • 

Jfi(>  Tlojaf  22n({ Rejiment  » e’^pioratory^drine,.  Of®  ZoRc  Extended 

*  Stanolind  Oil  and  Gas  Company  I  Minda-Scotia,  Mines,  Ltd.,  re- 
Alfection.tely  known  as  the  “Van  Doos  the  1  i  exploratory  venture !  Ports  the  latest  drill  hole  has  ex- 

Royal  22nd  Reciment  was  organized  in  1920  to  U  j  Little  Smoky  River  area,;  tended  the  ore  zone  to  well  over 

carry  on  the  fighting  traditions  of  the  22nd  M  1  25  miles  southwest  of  High  Prairie  (goo  feet. 

Battalion  C.E.I.  In  their  motto,  “Jc  me  sou  '■  j  and  175  miles  northwe.st  of  Ed-!  . 

viens”  ("I  remember”),  they  recall  the  stirring  !  ■  !  nionton.  The  new  venture,  sched- '  i 

achievements  of  the  early  Quebec  militia.  ,■  sh.w!  a  uled  to  start  drilling  in  the  near  i '"S' average  of  2.3  per  cent  zinc  | 

During  World  War  II  the  22nd  served  in  all  the  i  Bf  ^t'he^ulimoniat^umiirm  j  future,  is  on  an  approximate  100, -j  and  0.6  per  cent  lead  was  cut  in  j 

important  engagements  from  Sicily  northward  !|II  adMed  at  tl'AwXolih^r  |  000-acre  Crown  reservation  helu  I  hole  No.  17,  .sections  of  which  re- ' 


■"  i  tuff-volcanic  contact.  |  milling  rate  is  expected  to  result  j  Sigma,  Mies  (Quebec)  Ltd.  re- 

'  . .  j  in  a  monthly  output  of  429  tons  of  ports  bullion  in  June  valued  al 

7  ;i,-,  I  V  L  I'aJ  /•  IaI  i  for  a  net  value  of  $227,717  a.s  compared  with  $234,- 

consol  a  &Old  j  around  $90,000  after  all  smelter  031  in  May  and  $237,878  in  June 

2-2  '  :  Earnings  Up  Widely  I  and  freight  charges.  1950.  During  the  month  34.710 

'"|!J  j  The  immediate  objective  is  to  tons  of  ore  were  milled  with  aver- 

•  >■"  Net  profit  of  $879,695.  equal  to  I  attain  the  maximum  96'7r  efficien-  age  recovery  per  ton  of  $6.56. 
"71.,  ’’’^1  cent.s  per  share  i.s  reported  j  cy  in  metal  recovery  before  install-  During  May  35,774  tons  of  ore 
.ii;i  by  Yukon  Consolidated  Gold  '  ing  the  No.  2  ball  mill  and  pre-  were  milled  and  averagee  recovery 
Corp.  Ltd.  for  the  fiscal  year  end-  j  paring  the  operation  for  a  300  to  was  $6.54. 
i.ii"  ed  December  31,  1950,  compared!  400  ton  capacity,  probably  after  i  For  the  first  six  months  of  the 
with  $593,058.  or  10  cents  per  September  this  year.  current  year  there  were  207,573 

.Vi:,-'-,  share  for  the  preceding  year.  Pro- 1  'When  the  mill  .started  four  tons  of  ore  milled  with  recovery 

-j?,  duction  stood  at  $2,541,964  as  ;  months  ago  production  wa.s  at  the  of  $1,352,870  or  $6.51  a  ton.  In 
i>ii’  ■’  against  $2,204,031  last  year.  Cur-  ;  rate  of  80  tons  daily  at  86%  metal  the  same  period  last  year  209,091 
rent  assets  were  moderately  higher  |  recovery.  |  tons  were  milled  and  recovery  wa.s 

'nr.  ■  j  at  $2,911,539  while  current  liabili-  j  Production  up  to  June  8th,  i  $1,401,354  or  $6.70. 

.,-!L  i  ties  were  lower  at  $3,891.  Work-  brought  the  company  net  smelter 

•V"8  ;  ing  capital  at  the  year-end  was  !  returns  of  $100,203  from  twelve  TOWER  PET,  OPTIONS 

I’.Vil  :  substantially  higher  at  $2,907,648  !  cars  of  concentrates.  Gross  metal  agreement  dated  June  27th, 

."S  ’,  compared  with  $2,199,707.  content  of  concentrates  has  aver-  Frame.  McFadyen  &  Co.  have 

Uj  '  Proved  gravel  reserves  at  De-  aged  17.1  oz.  silver;  71.8%  lead  underwritten  50,000  shares  of 

■211  cember  31.  1950  stand  at  111,797,- '  and  5.1%  zinc  for  a  net  value  after  Tower  Petroleums  Limited  at  25 

335  cubic  yards  with  an  average  i  freight  and  smelter  charges  of  rents  and  optioned  310.000_  shares 

■87',  value  of  $35.05  containing  $39.-  $210  per  ton.  Concentration  is  ap-  ^^'d  60  cents  a  share. 

I  c.ii  190,406  with  gold  at  $35  an  ounce,  proximately  14  to  1.  company  is  now  in  the  black  at 

■>'l"  These  reserves  do  not  include  28.-  ^  q-he  working  capital  position  of  |  around  $75,000. 

|7’|,|,  220.950  yards  at  Bonanza  Creek  ‘ 

.ju'i  ,  which  are  only  partly  proved.  ,  —  =:^^= 

i  -  I  I 

r’!','  ;  Active  Exploration  Lost  j  y 

m!  Year  By  Que.  Smelting  'll  ..  \ 

I'U  I  - - -  'll  I  / 

'  Annual  report  of  Quebec  Smelt-  j  1  I  / 

.jt'  ,  ing  and  Refining  Ltd.,  states  that  i  M  I  $ 

J"  company  carried  out  a  general  |  M  I  ^ 

■1’^  ‘  program  of  exploration  during  i  m  •>  -.  /%  Ift  § 

I  past  year.  mil|lU|4||  ^ 

I  2’2  This  work  included  dianqond  j  Ml  I  I  I  ■  .  Ill  % 

iit  j  drilling  and  underground  develop- |  Vy-1.  1 

1.8.7^  ment  at  the  High  Rock  phosphate  |  I  ■  I  a 

');t  ■  '  mine  and  a  program  of  preliminary  I  I  ■  I  ^ 

•^•r  j  drilling  on  the  Campsall  phosphate  !  IFI 

! 1 1’>'. J  j  property  near  Godfrey.  Ont.  In  |  “•  ^ 

;  was  carried  out  on  claims  at  Cedar  i  _  ..  ^ 

•18^  Bay  and  in  Levy  Township.  The,  .  1 

o'l  ‘  iron  ore  property  at  Montigny  was  ;  M 

I  ^  ^  S^me  ^prospec^i^g  and  work  I  / 

Cash  in  bank  and  on  hand  at  '  ~U~  ~m~ 

-"f'l  year-end  totalled  $10,764.  Invest  I  '■ 

ments  in  mining  companies  are ;  I  I 

.".’I'd  carried  at  $91,318,  with  a  quoted;  1-  ■  B  -y  — ■  j  » 

market  value  of  $78,650.  Invest-  ■  I  I  #  A  I  I  1. 1 

"8  ments  in  mining  companies  with  .  F  ■  ■  ■  ■  ■  I  W 

unquoted  value  are  shown ’at  $51,-  ■  B  1  F  1^7  ^  #  R  J 

.i^iv.j  701.  Accounts  payable  totalled  CORONA  DE  tWE 

"8  "  V  V,  t  CORONA  I  /^T3T^  0 

Denmark,  a  country  very  short  ■  I  M 

of  raw  materials,  has  a  consider-:  ,,,,,,  «.,rru.  v/A  M  I  \  I A  L  F 

f:’-  able  amount  of  lead  at  iLs  di.s-  HUES,  QUEENS  ^ ^  ^  J. 

18  posal  in  its  colony,  Greenland.  It 

is  believed  that  the  world’s  second  ®((  PANETEL4  ^ 

■  '8  largest  lead  mine  can  be  planned 

u-'  there. 


CORONA  DE  LOVE 
PETIT  CORONA 
LILIES,  QUEENS 
OR  PANETEL/L 


OF  LORDS 


Rojaf  22)icf  Rejiment 


Affectionately  known  as  the  “Van  Doos  ",  the 
Royal  22nd  Reelment  was  organized  in  1920  to 
carry  on  the  fighting  traditions  of  the  22nd 
Battalion  C.E.I.  In  their  motto,  “Jc  me  sou 
viens”  (”I  remember”),  they  recall  the  stirring 
achievements  of  the  early  Quebec  militia. 

During  World  War  II  the  22nd  served  in  all  the 
important  engagements  from  Sicily  northward 
through  Italy.  In  addition  to  their  traditional 
duty  of  garrisoning  the  (Quebec  Citadel,  the 
“Van  Doos  ”  have  contributed  to  Canada  s 
Special  Force  for  service  overseas.  Proud  of  their 
glorious  past,  the  Ropl  22nd  is  one  of  Canada's 
honoured  regiments  in  which  .  .  .  TRADITION 
COUNTS. 


O'KEEFE’S  BREWING  COMPANY  LIMITED 


I  his  tUustratmn  sh'.U'S  a 
pntate  nj  the  Royal  22nd  in 
the  ceremonial  uniform 
adopted  at  the  time  of  their 
affiliation  uith  the  Royal 
Welsh  I'usiliers.  /4  full 
colour  reproduction,  suttahie 
for  framing,  may  he  obtained 
free  hy  sending  your  name 
and  address  (please  print)  to: 
Dept.  350,  Tradition  Counta, 
O'Keefe  House.  Victoria  Street 
Toronlo.  Canada. 


by  Stanolind.  i 

The  new  wildcat  will  be  Stano- 
lind-Little  Smoky  No.  1,  eight 


turned  good  width.s  of  con.sidar- 
ably  higher  grade  than  the  aver- 


mile.s  practically  due  ea.8t  of  Pa-j^l^*^-  Hole  No.  18  located  100  feel 
cific-Valleyview  No.  2  ga.s  well.i  ^^^t  of  No.  17  obtained  a  169  fool 
I  The  well  will  be  carried  down  as  a|  intersection  which  is  under 

I  Madi.son  test,  to  around  4,600  feet.  '  <tnd  hole  No.  19  situated  100 

if.  if.  if.  .  feet  east  of  No.  18  entered  the  on 

Imperial  Oil  Limited  has  site  drilling 

j  staked  for  another  driller  in  the'”'  zone  at  la.st  report. 

I  Jarvie  area,  about  30  miles  north- 1  Hole  No.  20  located  100  feet 
east  of  Great  Plains’  gas  discovery!  east  of  No.  19  i.s  testing  the  con- 


...  is  a  lot  of  oil  by  any  standard  of  measure  -  it  would  form 
a  sea  of  thousands  of  acres  -  it  is  more  oil  than  was  produced 
in  the  whole  of  Alberta  during  the  year  1949, 

Yet  27*  2  million  barrels  have  come  out  of  the  mineral 
leases  managed  or  owned  by  Osier,  Hammond,  and  Nanton 
Limited  since  our  early  entry  into  the  oil  business  in  1914. 

And  to-day  we  can  see  that  this  production  is  but  a  small 
fraction  of  the  potential  of  the  2,300,000  acres  held  by  the 
numerous  companies  under  our  management. 

This  faith  of  others  together  with  the  success  that  has 
rewarded  our  extensive  efforts  in  exploration  and  develop¬ 
ment  is  a  matter  of  pride  and  gratitude.  It  is  good  to  think 
that  Canada  is  still  the  land  of  opportunity  where  enterprise 
produces  great  wealth  for  a  whole  country  of  richly  endowed 
people.  Canada's  oil  is  one  of  the  brightest  spots  in  a  bright 
future. 


in  the  Barrhead  area. 


tact  for  further  zone  exten.sion. 


The  new  well  will  be  Imperial- 1  Three  diamond  drill.s  are  in  ope,- 
Jarvie  No.  3,  .six  mile.s  .southwe.st ' 

of  Jarvie  No.  1  ga.s  di.snovery  well  The  magnetometer  .survey  ha.s 
and  .seven  mile.s  .southwe.sl  of  Im-  been  comnleled  and  prcliminaiy 
perial-Jarvie  No.  2  driller  which  j  report.s  arlvi.se  liiat  a  numbci  mI 
i.s  currently  making  hole  around  i  anomalie.s  extending  ea.st  and  we.«t 
2,800  feet.  1  acro.s.s  the  property  were  revealed. ; 


)OsiER.HAMMl)Na 

A 


sAVaOX  /  L/TTU'Ce 

NANTON  BUILDING. 


BRANCHES 

EDMONTON 


.THE  FINANCIAL  TIMES,  JULY  13,  1951  T 


^ofasco  Split 
jets  Approval 

Special  Meeting  Told 
No  Immediate  Plan  For 
Additional  Stock  Issue 


Ship  Movements  From  Barvue  plans 
Canadian  Ports  Bond  Financing 


HamUton  —  Shareholders  of  throu#ho«t  Canada.  Traf 
ominion  Foundries  and  Steel,  indontrr  and  export  »oi 
td.,  at  a  special  meeting,  have  Financial  Timca  featneo. 
liS  week  approved  proposal  by  Ocean  port*.  The  liatlnpi 
irectors  for  a  four-for-one  split  destination  vessel 
i  company’s  common  shares  and  PORTS 

reation  of  an  additional  2,600,000  Mon'treai 

ew  shares  of  common  stock.  ju,y  ir 

uthorized  capital  will  be  5,000,-  Avonmoufh  July  18 

OO  shares  of  which  2,304,892  will  Jjj'y 

e  outstanding.  Manchester  July  lit 

_  ,  .  1  Ix>ndon  July  1!) 

There  is  no  immediate  plan  to  i.ondon  July  20 

isue  the  additional  stock  A.  G.  Leith  .lul?  21 

vice-president  and  secre-  Avoninouth«  Swansea  July  21 
ary-treasurer,  told  the  meeting.  22 

.uthorized  capital,  he  said,  is  ix>iidoii  July  2.'> 

pretty  well”  all  Issued  and  direct-  ;  July  27 

rs  felt  that  while  seeking  supple-  .  huh  July  28 

lentary  letters  patent  covering  |  From  Quebec 
he  four-for-one  stock  split  they  |  Southampton  July  2r> 

hould  also  increase  the  authoriz-  Halifax 

d  capital  to  cover  possible  future 
iCedS,  From  VoncoOTor 

Frank  A.  Sherman,  president,  j  Manclieater  Mid  Julv 

tated  that  financing  arrange-  j }, 


Shipping,  tho  apeadfeat  movinp  of  freight  in  oTcraea*  trade,  ia  of  prlmarr 
importanco  not  only  to  Canadian  exportera  but  to  muny  allied  induatrieu. 
to  financial  aganta,  to  cuatomcra  abroad  and  producera  at  home.  Aa  an 
excluaiva  service  to  Canadian  exporting  indnatriea.  The  Financial  Timca 
pobliahes  weeklr  a  list  af  ship  movements  from  Canadian  porta,  compiled 
with  the  cooperation  of  all  shipping  companies  and  vessel  managers, 
throughout  Canada.  Traffic  managara  and  export  msnagera  of  Canadian 
industry  and  export  services  are  Invited  to  avail  themselves  of  the 
Financial  Timca  featura.  which  will  list  movements  from  all  Canadian 
Ocean  ports.  The  liatinge  will  alwoya  cover  the  succeeding  four  weeks. 


To  Ask  Authority  tor  $7 
Million  of  Bonds  and 
Additional  500,000  Shs. 


July  Ifi  "Lismoria’*  (R) 
July  18  •‘NorwcRlan” 

July  18  “Montreal  City" 
July  18  “Asrunla”  (Rl) 
July  lit  "Manch.  Regiment” 
July  in  “Beavercove”  (R) 
July  20  “Beaverlake"  (Rl* 


“Enip.  of  Canada"  (R)  (^andn.  Pacific  S.9. 


“Cairneak” 

“New  York  City” 
"Torr  Head” 
"Moverla”  (R) 
“Seaboard  Star" 


Furness,  Withy 
Furness,  Withy 
Mcl,enn  Kennedy 
Cunard  Donaldson 
M.srrh  Shipping 


"Emp.  of  Scotland”  (R)  t'.andn.  Pacific  S.S. 


“Ueaverdell”  (R) 
“Consuclo”  (R) 

"Samaria”  (R) 

"Newfoundland”  (R) 
"Nova  Scotia”  (R) 

“Pacific  Unity” 

"A  Vessel” 

"Lake  Manltou” 


nents  completed  in  January  this  1  e — Also  to  Continental  Ports  and  ScandinuTia, 

'ear  have  covered  company’s  (R) — Refrigerated  Space, 

leeds  relative  to  its  $13  million  XO  EUROPE  ' 

►asic  steel  expansion  program.  |  F,om  Montreal 

’his  financing  included  sale  of  $8,-  jHelg.,  Holl.,  tJerm.  July  Ifi  “Prins  Willem  IV” 
.00,000  of  414  per  cent  preferred 

itock  IflUSt  July  and  $4,808  common  |  France,  Helgium  July  21  “San  Pedro** 

in  Dpcember  1950  The  Holl.,  derm.  July  23  “Prins  Willem  V*’ 

nares  in  uecemoer,  xttoo.  ine  Scandin.nvia.  Haltic  July  23  “Torsholm** 

•ommon  stock  was  sold  to  stock-  Belg..  Holl.,  Germ.  July  27  “Prills  Alexander” 

loldera  at  $30  a  share.  Scandinavia,  Baltic  July  28  “Tunaholm” 


Scandinavia,  Baltic  July  28  “Tunaholm”  Swedish  Ar 

TO  EAST  AND  SOUTH  AFRICA 

Ind  Quarter  Output  I  From  Montreal  July  17  “Cambray”  Cunard  Donaldion 

(irk  Lake  Gold  Off  east,  india  and  straits  settlement 

From  Vancouver 

Kirkland  Lake  Gold  Mining  Co.  |  Orient  July  16  “Hookaburra”  Empire  Ship 

.td  renorta  bullion  outout  in  the  i  Hawaii  July  18  “Hawn  Forester”  Dingwall  Cot 

.,10.  reports  oumon  output  in  tne  21  "Sumatra”  Dingwall  Cott 

liiarter  ended  June  30  to  the  value  Manila,  Jupan,  China  July  24  **lsland  Mali’*  American  Ma 

)f  $380,084  which  compares  with  I  Haniia,  ■"‘i'",  „ 

.  J.  .  Persian  (,nlf  July  25  “Hoegh  Silverspray”  Dingwall  Cott 

5401,143  in  the  preceding  quarter  Manila,  iindia,  Pers. 

md  $391,300  in  the  like  period  a  Hulf  July  30  “Salatiga”  Dingwall  Cot 

i^ear  ago.  In  period  under  review  TO  WEST  INDIES  AND  GULF  OF  MEXICO  AND  S.  A. 

there  were  30,197  tons  of  ore  mill-  From  Montreal 

Sd  with  average  recovery  of  $12.59  South  Amrrlca  .Tuly  14  “Bow  gran”  Cunard  Donal 

A  ton  compared  with  the  previous  America  July  16  “Mormacsea”  Montreal  Ship 

.  .  J.  .  J  (.ul)a,  Doni.  Rep.,  ^\  I.  July  18  “.Sundial”  Saguenav  Ter 

quarter’s  21,626  tons  and  recovery  u.w.l.  July  19  "Candn.  challenger”  Candn.  Natio 

ftR  Baliamas.  Jamaica  July  19  “Candn.  Victor”  Candn.  Natio 

Ul  U1II>'  c _ 


“Hookaburra” 
"Hawn  Forester” 
“Sumatra” 

“Island  Mall” 


P.  Rico,  Venezuela  July  2' 


“Bowgran” 

“Mormacsea” 

“Sundial” 

"Candn.  Challenger” 
“Candn.  Victor” 
“Blshain  Hill” 


For  the  first  six  months  of  the  B.W.I.  July  29  “Lady  Rodney”  Candn.  National  S.S 

current  year  there  were  61,823  From  Vancouver 

tons  of  ore  milled  with  recovery  of  Coast  S.  America  July  6  “Falkanger”  Empire  Shipping 

$781,227  Oi:  $12.63  compared  with  PACIFIC  ISLANDS,  AUSTRALIA  AND  NEW  ZEALAND 
60,885  tons  and  $796,127  or  $13.08  Vaneourot 

a  ton  for  the  preceding  year.  Australia  July  17  “Matlawunga”  Empire  Shipping 

.  -  Pago,  Sydney, 

|_  J  r\  m  /*  •  Melbourne  July  23  “Sierra”  Dingwall  Colts 

pecond  ipuarrer  (bain  Newfoundland  service  from 


a  ton  for  the  preceding  year. 


nanagero  of  Canadian  Two  steps  in  the  financing  pro- 
1  themselvt*  of  tho  gram  pointing  toward  production 
I  from  all  Canadian  at  the  rate  of  4,000  tons  of  ore 

iceecding  four  weeks.  daily  Will  be  considered  by  share- 

OPERATOR  OR  AGENT  holders  of  Barvue  Mines  Ltd.,  at 
a  special  meeting  to  be  held  July 
19. 

Directors  will  seek  approval  of 
cuU^rd  Donaldson"  the  Creation  of  $7,000,000  in  first 

Furness,  Withy  mortgage  bonds  as  one  step,  and 

Funmss,  *\viihy’°"  increase  of  500,000  shares  in 

Candn.  'Pacific'  S.J»,  the  authorized  capital  as  the  sec- 

*'**ndn’  Pacific  sls!  ‘’n't  Step.  Authorized  capital  will 

mess,  \yifh,v  then  amount  to  3,500,000  shares. 

Lean’  Kennedy  ^t  is  estimated  by  the  manage- 

nard  Donaldson  ment  that  it  Will  cost  between 

ndn.  ^Paerne*  S.S.  $6,000,000  and  $7,000,000  to  put 

ndn.  Pacific  S.S.  the  mine  into  production  to  pro- 

Lean  Kennedy  ^inc  concentrates.  The  first 

nard  Donaldson  mortgage  bonds,  therefore,  should 

cover  the  cost  of  the  program 
mess.  Withy  completely. 

mess,  Withy  This  amount  would  be  aside 

from  the  $2,500,000  to  $3,000,000 
which  is  to  be  spent  by  the  Alumi- 
npire  Shipping  num  Co.  of  Canada,  for  a  flash 

roaster  at  Arvida,  Que.,  .where  the 
zinc  concentrates  will  be  treated 
for  the  recovery  of  between  40,000 
and  50,000  tons  of  sulphuric  acid 
ipping  Limited  annually. 

Ini?e«}  shippiSS  Barvue  has  contracted  with 

mess.  Withy  American  Zinc,  Lead  and  Smelting 

e‘dish''Am'?rican  Line  ^o.  Of  Illinois,  for  the  sale  of  175,- 

ipning  Limited  000  tons  of  zlnc  concentrates, 

edish  American  Line  pj.jgg  p^.^. 

duced  will  be  17.5  cents  a  pound 
nard  Donaldson  U.S.  funds. 

EMENT  After  Aluminum  Co.  has  re¬ 

moved  the  sulphuric  acid,  the  con¬ 
centrates  in  calcine  form  will  be 

ipire  Shipping  Shipped  to  the  American  Zinc 

iigwall  Cotta  ,  t.  .  , 

iRwaii  Cotta  plant  where  slab  zinc  will  be  pro- 

icrican  Mall  Line  duced.  American  Steel  &  Wire 

igwall  Colts  Co.,  a  subsidiary  of  United  States 

„  ^  Steel  Corp.,  and  one  of  the  lar- 

igwail  Cotts  .  ^  I 

gest  consumers  of  zinc  in  the 
^  S.  A.  United  States,  will  purchase  this 

production. 

"ard  Donaldson  The  four-mile  $200,000  railway 

ntreal  Shipping  _  n.  -n  ..  it.  • 

tuenay  Terminals  spur  being  built  from  the  mam  I 

iidn.  National  S.S.  Canadian  National  Railways  line  | 
idn.  National  S.S. 

tiienay  Terminals  to  the  property  IS  to  he  Completed  ! 

iidn.  National  S.S.  next  month.  Hydro  power  for  the  j 
4,000-ton  plant  and  mine  develop-  j 
ipire  Shipping  ment  has  been  arranged  through  a  ■ 

EW  ZEALAND  contract  with  Quebec  Hydro,  , 
which  will  deliver  2,500  horsepow-  ! 
ipire  Sliipplng  er  by  the  end  of  this  year  and  a  j 

further  5,000  horsepower  by  1953.  ! 


Candn.  Parifle  S.S. 
McLean  Kennedy 

Cunard  Donaldson 

Furness,  Withy 
Furness,  Withy 

Furness,  Withy 
Empire  Shipping 
Empire  Shipping 


Shipping  Limited 
Montreal  Shipping 
Montreal  Shipping 
Furness,  Withy 
Shipping  Limited 
Swedish  American  Line 
Shinning  Limited 
Swedish  American  Line 


I  Seek  Capital  Boost 
I  For  Can.  Breweries 

Shareholders  of  Canadian  Brew¬ 
eries  Limited  at  a  special  general 
meeting  in  Toronto  on  August  1 
will  be  asked  to  consider  and  ap¬ 
prove  an  increase  in  the  author¬ 
ized  capital  from  2,500,000  to  3,- 
500,000  shares.  The  purpose  of  the 
proposed  increase,  it  is  affirmed 
by  E.  P.  Taylor,  company  chair¬ 
man,  is  to  provide  the  additional 
shares  required  under  the  offers 
made  to  holders  of  preference  and 
common  shares  of  National  Brew¬ 
eries  Ltd.  Preference  sharehold¬ 
ers  are  offered  $50  cash  and  the 
privilege  of  investing  the  proceeds 
in  common  shares  of  Canadian 
Breweries  at  $20  a  share  while 
holder.s  of  common  shares  are 
offered  a  share  for  share  ex¬ 
change. 

The  maximum  number  of  shares 
which  may  be  issued  Under  the 
offers  to  shareholders  of  National 
Breweries  is  998,872  shares. 

Commenting  on  the  offers,  Mr. 
Taylor  states  that  directors  are 
unanimously  of  the  opinion  that 
the  businesses  of  Canadian  Brew¬ 
eries  and  National  Breweries  na¬ 
turally  complement  each  other 
and  that  permanent  advantages  to 
the  shareholders  of  each  company 
will  result  from  a  close  associa¬ 
tion  of  the  two. 

VANCOUVER  PORT  BUSY 

Vancouver.  —  ’This  port’s  boom¬ 
ing  grain  business  hit  a  15-year 
high  during  June  with  the  ex¬ 
port  of  9,144,917  bushels  accord- 


Can.  Wallpaper 
Earnings  Gain 

Annual  report  of  Canadian  Wall¬ 
paper  Manufacturers  Ltd.  for  the 
fiscal  year  ended  April  30,  1951, 
shows  consolidated  net  earnings  of 
$235,345,  equal  to  $1.82  per  share  I 
on  the  combined  A  and  B  shares  ] 
which  compares  with  $166,095  or  1 
$1.28  a  share  for  preceding  year. 
Operating  profit  was  higher  at 
$735,100  from  $681,050. 

Current  assets  and  current  lia¬ 
bilities  were  both  higher  at  $3,- 
188,463  and  $747,829,  respectively. 
Working  capital  stood  at  $2,440,- 
634  against  $2,004,910  on  April  30, 
last  year.  Inventory  amounted  to 
$1,606,817  against  $1,446,118. 

During  year  under  review  $300,- 
000  of  4  per  cent  serial  debentures 
were  issued  and  proceeds  are  be¬ 
ing  applied  in  the  development  and 
expansion  of  company’s  subsidia- 
j  ry.  Dominion  Color  Corp.,  Ltd., 
the  consolidated  annual  report  to 
shareholders  of  Canadian  Wall¬ 
paper  Manufacturers,  Ltd.,  dis¬ 
closes. 

Building  extensions  at  this  plant 
have  commenced  and  It  is  expect¬ 
ed  they  will  he  completed  during 
the  early  part  of  next  year,  when 
increased  production  will  follow, 
Arnold  Ashton,  president,  states. 

ing  to  the  Merchants’  Exchange. 
It  was  the  biggest  month  since 
February,  1936,  when  10,000,000 
bushels  were  cleared. 


TELLS  THE  TRUT 


ABOUT 


Put  Seagram’s  “83”  to  the  water  test.  For 
water  (plain  or  sparkling)  is  your  most  reliable 
guide  to  the  whole  truth  about  any  whisky.  Water 
adds  nothing,  detracts  nothing,  but  reveals 
a  whisky’s  true,  natural  flavour  and  bouquet. 

Ssy  SEAGRAM’S  and  be  SURE,. .  of  the  finest 

Seagram^ 
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Empire  Shipping 
Dingwall  Cotts 
Dingwall  Cotts 
American  Mall  Line 

Dingwall  Cotts 

Dingwall  Cotts 


Cunard  Donaldson 
Montreal  Shipping 
Saguenav  Terminals 
Candn.  National  S.S. 
t'.andn.  National  S.S. 
Saguenay  Terminals 
Candn.  National  S.S. 


Empire  Shipping 


Empire  Sliipplng 


Ij. _ I  ^ _ ^  «,..j  .....  0.1..0  Dingwall  Cotts  I 

Secona  ipuarrer  (vain  Newfoundland  service  from  a  u  c*  v  I 

Central  Pat.  Output  I  W.  St.  John  July  20  “Fort  Avalon”  (R)  Furness,  WIthv  AnOthef  FiVe  Teal’S  | 

_  Mil.  to  Comerbrook  July  24  "Gulfport”  Clarke  Steamship  PqI,  BaHeV  lUStltUte 

Central  Patricia  Gold  Mines  T''  TEL-AVIV  AND  HAIFA  -  | 

Ltd.  reports  bullion  production  for  From  Montreal _ July  25  “Yaffo’*  _ March  Shipping _  Ottawa  — Continuation  of  the 

the  quarter  ended  June  30  valued  Barley  Improvement  Institute  at 

at  $253,267  which  compared  •with  ^  I  t,  unchanged  to  lower.  Spot  prices  -Winnipeg  for  another  five  years 

$177,855  in  the  previous  quarter  |  p0  Of  catching  up  with  the  more  with  an  additional  endowment  of 

and  $247,145  in  the  corresponding  (Continued  from  page  1)  recent  fall  of  the  futures.  $300,000  was  announced  here  this 

quarter  of  last  year.  During  the  .  Rubber  on  world  market  at  48  week  by  its  sponsors,  the  brewing 

quarter  there  were  21,768  tons  of  cents  is  4  cents  below  official  and  malting  industries  of  Canada, 

ore  milled  with  average  recovery  farmer  will  be  the  only  beneficiary  y.S.  price  established  July  1.  The  institute  was  established 

of  $11.63  per  ton.  compared  with  of  the  present  inflationary  phase.  from  July  3  to  July  10,  five  years  ago  to  co-ordinate  an 

I  _  .  .  T  Ivtnnr  ongl  YJL’aorAC  .ww.  w  ...  .  »  O  : 


W.  .St.  John  July  20  “Fort  Avalon”  (R) 

Mil.  to  Comerbrook  July  24  ”Gulfport” 


Fumeas,  Withy 
Clarke  Steamship 


_ _ March  Shipping _  Ottawa  — Continuation  of  the  ' 

Barley  Improvement  Institute  at 
unchanged  to  lower.  Spot  prices  Winnipeg  for  another  five  years 
are^  catching  up  with  the  more  with  an  additional  endowment  of 
rapid  recent  fall  of  the  futures.  $300,000  was  announced  here  this 
Rubber  on  world  market  at  48  week  by  its  sponsors,  the  brewing 
cents  is  4  cents  below  official  ^nd  malting  industries  of  Canada. 


Another  Five  Years 
For  Barley  Institute 


The  Cost  of 

(Continued  from  page  1) 


of  $11.63  per  ton.  compared  with  of  fhe  present  inflationary  phase, 
the  preceding  quarter's  21,592  tons  Cost  of  Living  and  Hage.s 


Dow  Jones  futures  averages  re-  overall  program  for  the  improve-  ; 


or  $8.24.  I  The  danger  i.s  today  that  __th9  ^eded  from  179.72  to  178.88;  t.he  |  ,^ent  of  Canadian  barley  in  co- ! 

For  the  first  six  months  of  the  of  living  econies  rozen  a  35  spot  prices  of  the  A.P.  index  |  with  agricultural  col-  I 

current  year  there  were  43,360  ^  from  199.72  to  198.38.  leges,  leading  agronomists  and  the  ! 

tons  of  ore  milled  with  recovery  °  e  ore  ®  J®'  ■  -  -  Federal  and  provincial  depart- 1 


of  $431,122  or  $9,94  a  ton  compar-  session  which  can  be  expected  for  | 
led  with  52,436  tons  and  recovery  ^h.s  fall  from  the  reces.sion  of , 
of  $547,799  or  $10.45  a  ton  for  the  world  commodity  prices  takes 


similar  six  months  a  year  ago. 

Good  Third  Quarter  For  s®  In rn7tro7arbariey7onte7t  and 

&OOa  inira  yuarrer  l-or  was  eliminated  through  the  ac  when  the  F.E.C.B.  publishes  its  educational  material  on 

Southern  Canada  Power  ceptance  by  Alcans  labour  of  a  annual  report  —  they  will  no  doubt  barlev  improvement 

-  somewhat  improved  company  of-  establish  the  fact  that  capital  in-  Scholarships  worth  more  than  ■ 

The  three  month  period  ending  fer,  a  strike  of  1500  miners  (C.I.O  flow  into  Canada  continues  in  jjO.OOO  annually  have  been  given 

June  30  ha.s  been  satisfactory  in  -steel  workers  union)  broke  out  at  enormous  proportions.  That  cap-  ^  Canadian  universities  for  re-  I 
« 11  departments,  for  Southern  Ca-  the  Hollingcr  mines.  At  stake  is  jtal  from  Europe  is  playing  an  ^gg^^ch  work  for  the  last  four  ! 
nada  Power  Co.  Ltd.,  according  to  a  13  cents  hourly  pay  increase  and  increasing  part  in  this  movement  years  They  will  be  continued, 
a  covering  letter  accompanying  union  check-off.  was  brought  out  again  in  the  re-  universities  are  Macdonald 

current  dividend  cheques  on  pre-  Liberal  wage  demands  are  ggnt  formation  of  two  Canadian  colleee  Ste.  Anne  de  Bellevue; 
ferred  shares.  Sales  of  energy,  granted,  Algoma  Steel  employees,  companies  formed  by  the  two  of  Ontario  Agricultural  College! 
letter  state.s,  have  reached  a  new  for  example,  receiving  an  increast?  the  largest  Swiss  banks  for  the  ougiph-  Univer.sitv  of  Manitoba!  ! 
!  all-time  high.  During  the  period  of  15-20  cents  hourly.  purpose  of  directing  and  supervis-  ■wjnnipgg.  university  of  Saskat-  , 

the  company  connected  1,000  new  In  view  of  the  fact  that  it  is  jng  capital  investments  here.  chewan  Saskatoon'  University  of 

customers  bringing  the  total  to  more  and  more  generally  accepted  xhis  movement  is  all  to  the  good  Edmonton  and  Univer- 

over  66,000.  At  the  same  time  that  wages  have  to  go  up  with  the  gj,  gg  serves  the  expan-  ..  .  British  Columbia  'Vancou- 

contracts  have  been  signed  with  cost  of  living,  the  question  arises  gjon  of  productive  facilities  which  ^  ’  i 

several  new  firms  requiring  power  whether  the  Dominion  Bureau  of  enhance  the  ability  of  Canada  as  ‘ _ _  i 

for  their  operations.  Statistics  should  not  publish  sep-  g  debtor  nation  to  repay  her  debts  e*  kJ  ’  I  ' 

Although  still  very  good,  indus-  arate  indices  which  eliminate  the  py  increased  exports  tomorrow.  It  rlV®-MOHfll  vaill  111  j 

trial  developm^t  has  been  some-  increase  in  living  costs  attribiit-  must  be  evident,  however,  that  the  Productioili  B.C.  POWCI  I 

what  hampered  by  credit  restric-  able  to  higher  excise  and  sales  present  trend  of  paying  with  cap-  _  I 

tions  imposed  by  Ottawa,  the  let-  taxes.  The  government  might  j^gj  imports  for  a  current  balance  Vancouver.  —  British  Columbia  | 

ter  states,  as  well  as  by  the  inter-  then  legislate  that  thi.s  part  of  deficit  cannot  go  on  forever.  In  Corp.  Ltd.  reports  power  produc- 

national  situation  and  the  effect  the  increase  cannot  play  in  man-  particular  a  continuation  of  the  tjon  during  May  amounting  to  ' 

of  defence  production  on  supply  of  agement-laboiir  agreements  based  present  rate  of  adverse  trade  141.568,000  Uw.h.  compared  with 

steel  and  other  raw  materials,  on  the  cost  of  living.  would  fast  approach  the  danger  137,014,000  Uw.h.  in  April  ami 

Nevertheless,  the  industrial  out-  The  intent  of  these  recent  point.  134,1  13.000  Uw.h  in  May  19,50. 

look  is  still  more  than  promising  (.axes  has  been  to  restrict  purchas-  j  There  is.  however,  good  reason  •  Power  purchases  in  the  latest 
and  several  new  industries  are  con-  !  'og  power  and  soften  the  demand  '  to  believe  that  the  second  half  of  month  totalled  3.589.000  Uw.h,  i 

templating  early  extension  in  tlie  lor  goods.  If  they  can  form  the  19,51  will  again  find  Canadian  im-  ’  compared  witli  l.V.IO.OOO  Uw.h  in 

territory  served  by  the  compativ.  ba.sis  for  automatic  wage  increases  ports  and  exports  in  a  sounder  April  and  2.275,000  Uw.h  in  the 

-  -  -  their  whole  purpo.se  is  defeated.  j  balance.  Lsame  month  last  year.  Total  power  , 

('AMrBEI..L  RED  L.4I4E  j  Comiuodities  Alixed  |  -  - -  —  j  available  to  tlie  eorp's  customers — 

-  The  overall  trend  of  commodity  j  Imp'l  TobaCCO  Again  I  including  production  and  puiF- 

Campbell  Red  Lake  Mines  Ltd.;  prices  is  still  pointing  downward.  |  ^  ■  1  chasc.s  —  amounted  to  115,157,000 


place. 

The  labour  picture  is  not  rosy. 


Central  Bank 

(Continued  from  page  1) 


Federal  and  provincial  depart- 1 
ments  of  agriculture.  i 

Its  program  includes  plant  feed-  ' 
ing,  university  scholarships,  opera-  ! 
tion  of  a  testing  laboratory,  dis¬ 
tribution  of  malting  barley  seed. 


’  same  montli  last  year.  Total  power 


('AMrBEI..L  RED  L.4liE  j  Comiuodities  Alixed  |  -  - -  —  available  to  tlie  eorp's  customers — 

-  The  overall  trend  of  commodity  j  Imp'l  TobaCCO  Again  including  production  and  puiF- 

Campbell  Red  Lake  Mines  Ltd.;  prices  is  still  pointing  downward.  ^  I  chasc.s  —  amounted  to  115,157,000 

reports  bullion  production  for  the;  But  the  commodit,v  markets  seem  •II’®  LOSS  kw.h.  in  May  against  142,650.000  , 

quarter  ended  June  30  to  the  value!  to  have  this  in  common  with  the  T  .  kw.h.  in  April  and  136,418,000 

of  $580,510  which  compared  with  I  stockmarket  —  they  are  not  par-  public  service  campaign  jg  May  1950.  | 

$563,452  in  the  preceding  period,  j  ticularl.v  sensitive  to  analysts’  |  against  fire  lo.ss  through  carelCM-  Aggregate  production  for  the 

During  the  quarter  there  were  prognostications.  A.s  peace  talks  I  h®®®  bas  been  launched  for  t-be  months  of  the  current 

41,456  tons  of  ore  milled  with  Uvere  .getting  underway  in  Korea  '  b.V  the  Im-  771,605.000  kw.h.  coni- 

average  recoverv  of  $14  per  ton  I  the  various  anal.vdical  services  !  P®*"'®'  Tobacco  Co.  of  Canada.  Ltd.  I  with  748.045.000  kw.h.  in' 

compared  with  37.490  tons  and  re-  which  up  to  then  had  more  or  les.s  i  The  campaign  will  make  use  of  same  five  month  period  last 
covery  of  $15.02.  i  ignored  the  reversal  of  commod- ■  f*'"''®  in  both  O-l-mm  and  16MTim  |  y^gj.  1 

For  the  first  six  montlis  of  the  !  itv  prices  became  sure  that  they  !  ®'^®’  *'®dio.  printed  material,  direct  |  - - | 

current  .year  there  were  78,946  would  now  fall  drastically.  The  I  m®*''  space  advertising  in :  BALANCED  FUND  DD  IDEND  , 

tons  of  ore  milled  with  recovery  of  fact  is  that  they  rather  balked  j  outtloo'‘  pHbh(’atioiw.  a  dividend  of  15  cents  a  share 

$1,143,962  or  $14.49  per  ton.  ;  after  the  first  reaction  to  Mr.  '  ^  ^  ^  \ L  ° /  of  mm  i  has  been  declared  on  stock  of 

I  Malik's  peace  feeler.  Income  '"‘■o  effect  35-mni 

GENERAL  STEEL  WARES  j  The  grains  are  all  considerably  «ewsclip  on  fiie  pretention  vhich,|  August  15  to  sharehold- 

-  up  as  tlie  shorts  covered  and  do-  tb'ough  courtes.t  of  the  Canadian  P  •  i„i..  gisf  a  similar 


reports  bullion  production  for  the;  But  the  commodit.y  markets  seem  Pl9^^lll9  ^H^®  LoSS 
quarter  ended  June  30  to  the  value!  to  have  this  in  common  with  the  T 

of  $580,510  which  compared  with !  stockmarket  —  they  are  not  par-  public  service  campaigt 

$563,452  in  the  preceding  period.  ■  ticularl.v  sensitive  to  analysts’  |  aaaiRst  fire  lo.ss  through  carelCM 


$1,143,962  or  $14.49  per  ton. 

GENERAL  STEEL  W.YRES 


A  dividend  of  15  cents  a  share 
has  been  declared  on  stock  of 


ei's  of  record  July  31st.  A  similar 


An  additional  30  5'1  preferied  ,  mestic  buying  was  renewed  with  “^lotion  I  icture  uismoutors  as- 
.shares  of  General  Steel  Wares  I  the  exception  of  rve  which  held  '  sociation  is  being  shown  in  all  dividend  of  10  cents  a 

Ltd.  have  been  acquired  by  tlie  '  steady.  Wool  price.s  also  firmed,  j  major  theatres  throughout  Cana-  February. 

company  and  cancelled  in  ac- i  As  against  this  stands  a  fur- I  da-  A.  16-mm  ver.sion  of  the  same  ■ .  . 

cortlance  with  by-law  "C",  re-  ■  tlier  dra.stic  drop  of  cotton  futures  j  film  has  been  produced  for  wood.s  DOMINION  D.4IRIES 

ducing  outstanding  preferred  '  and  a  weakening  of  spot  cotton  to  :  operators,  travelling  film  libiar-  .  ,  rneetins-  of  Dominion 

shares  to  48,480.  ,  43  cents,  or  2  cents  below  U.S.  ies.  and  other  interested  groups.  ^  hL  in  Mont 

_  J  _  'ceiling.  !  In  a  letter  to  interested  Cana- 1  Dames  Ltd.  will  be  held  in  Mont- 

IMPERIAL  TOBAfT'O  (k).  ■  U.S.  Dept,  of  Agriculture  con- }  dians,  Edward  C.  Wood,  president!  real  on  Uednesdaj,  Jiil.\  2nh,  at 

_  'firmed  cotton  acreage  planted  at  |  of  the  company  reported  on  last  li-do  a..m _ 

An  additional  1,405  4';  ciimu-'20L.  miilion  ac-'cs.  .58  percen*-,  j  year’s  campaign  and  told  of  plans  |  nVxKRAI  R4KFRIKS  I 

lative  reci^eniH blu  sinking  ftiiul  -  above  1950  and  above  10- i  for  its  continuation  at  an  equal  I 

preference  shares  of  Imperial  '  year  avera.sre  of  22.2  million  acres,  or  g-iealer  pace.  Annual  and  special  preneral  ^ 

Tobacco  Co.  of  Canada  liavc  been  Cron  forecasts  arc  between  17-l.S  -  I  meetings  of  General  Bakeries  ,  ( 

purchased  for  cam-ellation.  l  e-  million  bales  a.s  a.gainsl  10  million  The  first  electric  street  railway  will  be  heki  in  the  Royal  Y  oi  K  i 


purchased  for  (’ancellatior.  le-  million  half 
ducing  oul'Jtandine  '1'^  preference  last  s'^a^on 


TUNGSTEN 

CORPORATION  of  CANADA  LIMITED 

(No  Personal  Liability) 

CAPITALIZATION  *\jl 

I  Authorized  .  ($1  Par)  4,000,000  Shares 

I  Issued  .  1,750,000  Shares  ^ 

I  Remaining  in  Treasury  .  2,249,995  Shares 

Options  are  outttanding  eoverinq  1,000,000  shares  from  50c  to  $1.00  eA 

Officers  and  Directors 


President:  D.  ROLAND  MITCHENER,  K.C. 
Barrister,  Toronto,  Ontario 


Vice-President  and  Managing  Director: 
WILLIAM  ALBERT  SMITH 
Mining  Executive,  Toronto,  Ontario 


Director:  ALPHEE  ROY, 
Industrialist,  Montreal,  P.9> 


Director:  PAUL  POIRIER, 
Industrialist,  St.  Hyoclnthe,  Kq. 


Secetory-Treosurer: 

RAYMOND  WILLIAM  HUBBARD 
Toronto,  Ontario 

Director:  JOHN  BERNARD  MACH, 
Soles  Manager,  Wayne,  Mich, 


Panoramic  view  of  fhe  Outpost  Islands  ( Great  Slave  Lake )  T ungsfen 
mine  of  TUNGSTEN  CORPORATION  OF  CANADA  LIMITED. 


PLANT  &  EQUIPMENT  —  The  mill,  power  house, 
blacksmith  shop,  boiler  house,  carpenter  shop,  assay 
office,  machine  shop,  powder  magazine,  warehouse, 
headframe  and  waste  trestle,  elevated  tower,  etc., 
have  been  rehabilitated  and  most  are  ready  for 
operation.  The  five  fuel  oil  storage  tanks  have  a 
capacity  of  50,000  to  60,000  gallons.  The  cookery, 
dining  room,  recreation  room,  bunkhouses,  etc.,  have 
been  made  ready  to  accommodate  a  crew  of  about 
65  men. 

PROGRAM  —  PRODUCTION  Is  planned  to  get  un¬ 
derway  during  August,  using  at  first  the  10,000  tons 
recoverable  ore  in  the  Tailings  Pond.  A  FULL 
PRODUCTION  schedule  is  to  follow,  with  use  of 
POSITIVE  ORE  in  the  No.  I  Shaft  area,  then  with  the 
Probable  Ore.  Combined  with  these  operations  an 
intense  Diamond  Drilling  and  Exploratory  program 
is  designed  for  areas  where  previous  ore  findings  in¬ 
dicated  best  probabilities  for  locating  new  ore  bodies 
on  the  company's  1,500-acre  property.  A  CREW  has 
been  at  the  mine  for  some  time,  overhauling  plant 
and  equipment,  and  preparing  for  PRODUCTION. 


ORE  DEVELOPMENT  —  There  are  THREE  immediate 
sources  of  POSITIVE  ORE  and  TWO  of  PROBABLE 
ORE,  as  follows: 

ESTIMATED  RECOVERABLE  POSITIVE  ORE  Tons 

In  Tailings  Pond .  10,000 

No.  5  Level  —  No.  I  Shaft  .  4,000 

No.  I  Shaft  and  Shaft  Pillars  .  3,000 

ESTIMATED  RECOVERABLE  PROBABLE  ORE 

No.  I  Shaft  Area  .  9,000 

No.  2  Shaft  Area  .  16,000 

In  consulting  Engineer  Bernhard  Day's  A’pril  15,  1951, 
report  to  the  Board  of  Directors,  estimated  values 
for  these  tonnages  were  based  on  Cold  at  $35  per 
oz.,  and  Tungsten  at  $60  per  unit  of  20  lbs.  After 
translating  these  values  to  metal  prices  at  approxim¬ 
ately  $36.50  for  Cold  and  the  FLOOR  PRICE  of  $65 
per  unit  for  Tungsten,  the  following  figures  result: 

GOLD  TUNGSTEN  TOTAL 

FROM  POSITIVE  ORE  $27!. 180  $649,910  $  921,090 

FROM  PROBABLE  ORE  33  1,360  939.090  1,270,450 

Total  Estimated  Recoverable  Gross  Metal  Values  $2,191,540 


FINANCING^  —  Ample  funds  ore  on  hand  to  provide  for  the  pre-production  program.  Further, 
arrangements  hove  been  completed,  between  a  firm  commitment  and  upon  full  exercise  of 
outstanding  options,  to  place  in  the  Treasury  a  total  of  $695,000.00. 

Shares  of  Tungsten  Corporation  of  Canada  Limited 
ARE  LISTED  FOR  TRADING  ON  THE  MONTREAL  CURB  MARKET 

Legal  Counsel:  LANG,  MITCHENER,  DAY  &  CRANSTON,  Toronto,  Ontario 
Auditors:  A.  R.  HALLIOAY,  C.A. 

0 

TUNGSTEN  CORPORATION  OF  CANADA  LIMITED 

(No  Personal  Liability) 

HEAD  OFFICE:  50  KING  ST.  W.,  TORONTO,  ONTARIO  MINE  OFFICE:  YELLOWKNIFE,  N.W.T. 


in  the  I'nitrci  -State.s  wn.s  opened  al  Hotel.  Toronto,  on  Wednesday,, 


stock  to  392,096  ohares. 


j  Other  fulutes  were  inure  or  less  ,  Baltimore,  Md.,  in  1885. 


I  July  25th,  at  11.45  a.m. 


10  THE  FINANCIAL  TIMF:S.  JULY  13,  1951' 


New  Permanant 
Body  Replaces 
Exports  Board 


Formation  of  Dollar  Ex-  i 
ports  Advisory  Council ' 
to  Continue  U.K.-Can-j 
adlan  Trade  Efforts  I 


Covering  The 

INSURANCE  FIELD 

Ontario  Department  of  insurance  Out  to  Fight 
Policies  Which  Destroy  Goodwill  —  Regina 
Drops  Self-Insurance  Plans 

BY  OI'R  INSURANCE  EDITOR 


Bank  Staff  Changes 


T..  <1.  Itnidrti  bfen  appointrd 

Ht  Haymarket  i>i|uarp,  Saint 
John,  \.n. 

H.  I*.  Dfsboroiiph,  to  be  niaiiager 
at  Sheet  Harbour,  N.S. 

F..  W.  Hoberts,  to  be  manager  at 
Mill  and  I*aradiae  How  branch,  Saint 
John,  N.B. 

K.  A.  Hotisr,  to  he  aAsiiitant  man* 
ager  at  Charlottetown,  P.E.I. 

C.  J.  Lewis,  to  be  accountant  at 
Sherbrooke  and  Harvard  liranch, 
Montreal. 


IW  W.IN.  ww...  ,1 - - - - -  *  ROYAL  BANK  OF  CANADA 

adlan  Trade  Efforts  I  <*to  promote  and  increase  goodwiU  in  any  business,  ,,3,  appointd 

—  there  are  two  essential  i-equirements,”  Fred  W.  Spencer,  niHiiajser  »\  wke  and  Main  branch. 

Announced  in  London  iiiis  work  j,po-istrar  of  insurance  agents  in  Ontario,  told  the  annual  c!"'s.""i)iatViwayt,  to  he  manager  at 
establishment  of  the  Doiim-  I*  of  the  Canadian  Fraternal  Association  at  Monte- 

Exnorts  Advisorv  roiincil  as  the  ^  ,  _ ,  _  .  _  . _ *'v.‘ a.  _  . 


YOUR  LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

By  Charlie  Pike 


bello.  Que.  "The  business  must  be  operated  on  an.  honest  ij;- bonds.  |52,000  in  life  insurance  |  from ‘them  paid  to  your  wife  or  structure,  will  stress  ^  Head  office  of  one  of  Canadab 


y  body  to  ’carrv  ;and  all  facts  of  the  business  must  be  made  known  to  the  yv'nin!^on'^"nd"";au"  br^  Merest  in  my  business  worth  $80.-  ing  in  portions  to  the  g:rand- I  ^  P*®®®  af-  where  The  Bank  of  Nova  Scotia 


Exports  A(i\isoi\  Count  il  as  the  ,  “T'hp  himinps^  must  bo  ODCr&tod  On  an  honCSt  *  •  *'•  B<’oth,  1o  bp  mnnugcr  Ht  Bar- 

sermanent  .succcssoi’  to  the  Dollar  j  bcllO,  (qjue.  InC  DUS  ..  P  31^^!  \ypnt„„rth  hranch,  Haniillon. 

Sxport.s  Board,  which  was  .set  up  and  ethical  basis  SO  as  to  be  free  from  justifiable  criticism,  ont.  choriiiin  tt>  iip  manuai'i-  'U 
IS  an  enierp;enc.v  bodv  to  carr.v  i  and  all  facts  of  the  business  must  be  made  known  to  the  -woiii  nuton  and  (iall  branch,  Verdun, 
nit  policy  and  executive  functions  1  public.  .  H.  l)„n,.lo„.  to  be  manaRer  at 

Jl  balancine  trade  and  payment  ..q  fAiinwino-  nut  these  ’  i  .j  I  Oh^'pii  mid  Brontlviow  branch,  Toronto, 

irroiints  with  dollar  t-Ol  ntries  1  .  ‘  ^  I  ^^PP^OVal  we  found,  in  our  m.  a.  H.  Sager.  to  he  managrr  at 

.  ‘  "  ATarcbnii  ,^*P*^^*  Bw a\  With  the  somc  damaging  evidence  as  ^  isconnt,  Sask. 

luring  the  period  of  the  Alarshall  r'oiicAc  nf  dissatisfaction  \  a.  •  i*  i*  j  •  ti*  MacKenzio,  to  he  accountant 

Plan  and  which  iroes  out  of  exis-  i  causes  ot  dissatisracuon  character  which  resulted  in  at  Piciou.  N.s. 

Man.  and  \Mucn  goes  out  oi  exis  |  brought  about  by  ignorance,  niis- .  ^  refusal  of  license.  Bongard.  to  br  accountant  at 

tence  on  u\  1.  ;  representation,  unauthorized  pro- j  -Sometimes  when  a  man  has  V..^LraviiV."'io  be  aecoiinunt  at 

The  independent  cliaiiman  '  niises  and  deliberate  f^i's^hoods.  ,  with  the  fire  and  Siininirr.>iide.  I’.E.I. 

the  new  Dollar  Export.s  .\dvisory  1  Denartment  of  Insurance  is  !  ...in  aceountant  at 


“M.v  holdings  consist  of  about  i  will  and  trust  agreement),  I  sug- 
$150,000  in  secure  stocks  and  gest  you  have  the  interest  income 


I  Distinguished  Company  Will  Be  At 
I  Formal  Opening,  Bank  of  N.S.  Building 

Premiers  of  every  province  in  branch  moved  from  its  half-cen- 
Canada  and  Hon.  C.  D.  Howe,  tury  old  structure  on  King  Street 
Minister  of  Trade  and  Commerce,  a  week  ago  to  occupy  the  first 
will  be  present,  and  will  speak,  at  eight  floors  of  the  new  building, 
the  official  opening  of  The  Bank  Selected  tenants  are  already  esta- 
of  Nova  Scotia’s  new  25  -  storey  blished  in  the  17  floors  above. 

I  executive  building.  King  and  Bay  Completion  of  building  details. 
Streets,  Toronto  on  September  25.  however,  including  cafeteria  and 
The  ten  provincial  premiers  and  dining  rooms  on  the  fourth  floor, 
federal  trade  minister  officiating  have  delayed  the  official  opening : 
at  opening  ceremonies  of  the  new  to  the  September  date. 


(all  premiums  paid-up):  an  in-  daughter,  with  the  pioceed.s  com-  ®  achievements  in  winning  “big  four”  banks  is  still  at  Halifax, 


I  Uiii'.  '  ’  000;  m.v  home,  furniture,  car,  etc.  children  at  certain  ages,  such  as,  j  ^airs.  I  was  founded  by  maritime  business- 

OmVn’V.iuVXomVCir'w  ^  worth  $40,000  approximately.  21,  25.  36.  etc.  You  might  also]  I"  discussing  the  true  signifi-i  men  a  century  and  a  quarter  ago 

M.  H.  saRor.  to  be  mannRer  at  «^g  j  gjjgn  retiring  sooii,  1 1  &*'^e  your  wife  or  daughter  the  ,  ^he  opening  of  the  new  Moving  west  with  the  country'.s 


M.  A.  H.  Sager,  to  he  niannger  at 


to  he  accountant  would  like  to  plan  my  estate  and  some  of  the  money  j Enman,  president  RJ'owth,  the  bank  established  a 

’  .  -A  ..J _ 4.:--  _ »  rtf  'rUai  TXovalr  ,..*.^4.^-  b»*annVi  on/l  0>AnA«*Ql 


draw  up  a  will.  education  or  emergencies.  of  'f'he  Bank  of  Nova  Scotia,  states  branch  and  general  manager’s  of- 

“I  want  to  set  up  a  trust  of  If  you  decide  to  deal  directly  i  "f^^^ada  is  no  longer  in  the  f'ce  in  Toronto  before  the  turn  ot 


tence  on  July  1.  U«r.roe,.ntntif)n  unauthorized  pro- 1  .  c  u  u  Money  Creek.  Ont.  ’1  want  to  set  up  a  trust  of  if  you  decide  to  deal  directly  i  .c  ..u  .ui.gci  m  me  •  —  — 

Th.  i„aep.n,,o„.  ^  S  "nd  WO^O  ,or  „,y  gr.ndoW.dr.n,  but  cun.pauiaa,  a.b  [  ^  tb,  century, 

the  new  Dollar  Exports  .\dvisorv  '  Tho  Denartment  of  Insurance  is  '  ^  J  ,  I'-  '<  to  l>e  aceountant  at  make  sure  my  wife  and  only  your  agent  to  have  the  nece.ssary  Canada  ha.s  come  of  age  in  Original  q 

Council  will  be  Sir  William  Rootes.  j  Jb 'union  of  nubt  re  ati^rship  i  daughter  are  protected.  The  chil-  forms  drawn  for  your  signature  ‘he  industrial  and  financial  world  Street  West 

^oted  British  industrialist,  who  I  '  rCdwm  anfwe  are  out  tS  I  "  iMPERtAi.  bank  of  Canada  dren  are  both  bo.v.s.  One  is  five  j  - - -  I  and  as  the  third  trading  nation,  is  brace  four  : 

was  chairman  of  the  supply  coun-  figh^those  things  which  tend  to  j  pp^^on  can'^  cLse^^’a  socTetv  a  lot  -’-  A'"'"''  '’»»  i"”'"  app-'intd  other  eight.  ChoSC  National  AssetS  1117  erea*t  ^sTrides  it  as  the  bank  | 

ril  in  the  Ministry  of  Supply  dur-  ,  .  anwn  and  destroy  it.  r  "p"p'«ei-  <>r  n<-w  in-.-im-h  .-it  ERiinton  After  pa.ving  m.v  succession  |  great  stiides  it  has  made  need  for  a  n 

ing  World  War  li.  Sir  William,  in  -  ^Hcse  persons  selling  ,  LJ  S  L  past  bee7 a  mV;?, t-.'-be  «,  duties,  would  it  be  possible  to  have  |  Shaded  Ot  Mld-Yeor  through  the  .years  to  the  present  dent.  First  , 

„v,oi,-,u-,.,n  fVio  ;  •.  ..  ,  ,,  , — “  ne  nas  111  tne  past  neen  a  ....  ii,,r„i,..  .^mi  \v«ici-loo  the  balance  of  mv  life  insurance  -  snd  to  enter  the  future  confident  ditmn.q  anrt  i 


tion.  Canada  has  come  of  age  in  Original  quarters  at  35  King 
the  industrial  and  financial  ivorld  Street  West  were  expanded  to  em- 
and  as  the  third  trading  nation,  is  brace  four  neighboring  buildings 
now  in  a  position  to  consolidate  as  the  hank  grew.  But  by  1929  the 
the  great  strides  it  has  made  need  for  a  new  building  was  evi- 
through  the  .years  to  the  present,  dent.  First  general  business  con- 
and  to  enter  the  future  confident  ditions  and  then  the  war  delayed 


sddition  to  being  chairman  of  the ‘tn  the  nnhlic  should  I  -j  .  i.  w.  I  i>i"<">i'-  ibindns  .smi  Wnici-loo  the  balance  of  my  life  insurance  -  ana  lo  enter  tne  future  confident  ditions  and  then  the  war  delayed 

British  Motor  Manufacturers  and  ,  h;^^  -  Sman""'"  ‘Tlr....,  ,o  be  acco.nuan)  d®  job?  How  should  I  go  New  York.  -  Chase  National  that  its  strength  and  its  forward  start  of  the  new  structure  until 

many  other  committees,  is  also  a  ,  J  p,p3,  them  direct-  i-c-'Mdr.  ont.  about  it?”— B.M.  [Bank  reports  total  i-e.sources  on  thrust  will  carry  it  to  new  1948. 

member  of  the  British  .government  |  Iv  .should  they  commit  an  offense.  I  Hook  .  of  the  Roval  •  1  June  30  amounting  to  $5,227,895,-  heights.”  Distinguished  officials  in  gov- 

Engineering  advisory  council.  t^p  ,.p,,;  they  may  Liverpool  group)'  has  been  elect- i  '7""  x'  lo  be  aeeountant  -a.  Before  you  plan  detailed  distri- ]  "’.fh  deposits  of  $4  793,337.-  The  500-odd  personnel  of  the  ernmental.  financial  and  industrial 

The  composition  of  the  Dollar  ;  j^^ve  to  face  the  department  to  ^  president  for  lOSl-o”  of  the  ■’•'"'■'’"h  and  Monaivii  I’ai-k  branch,  bution  of  your  estate.  I  recommend  ,‘*7  ^7'^°,'^*^'”®’.*^® ®  bank  s  general  offices  and  Toronto  circles  from  coast  to  coast  will  be 

Fvnnrts  rminrii  will  i  ;=  a  f..  loi  i.oio.  ;  inron In.  „  terlv  statement  of  Condition.  The  guests  of  The  Bank  on  the  occa- 


I  June  30  amounting  to  $5,227,895,-  |  heights.” 


Distinguished  officials  in  gov- 


Exports  Advisory  Council  will  ;  explain  any  sharp  practice  is  a  !  {^es^tem  "  C  a  nLLl  a  “  InLLpendenL  ‘r"  M.’  M.-iionaUl.  m  be  --.coonnian,  |  .vou  find  out  first  what  there  will  |  - 

consist,  like  its  predece.ssor  the  j  deterrent  against  such  piactices.  |  uj,^p,,^pj.iyppg.  .\.ssociation.  Ro- i  """da>  and  Rnnnyincdc  branch,  be  left  after  .vou  are  gone.  L-oil  979  oio  roq  tA  aic 


Mlar  Exports  Board  of  the;  -Thi.s  brings  to  mind  that  the  j  ^p^LRa^LL  PhoLnlLHartfordr'^^^^  ,,i  be  '  accountant  at’  Assuming  you  and  your  'vife  | 

Chairmen  and  presidents  of  the  ,  (ygpartment  i of  insurance)  has  on  vice-president  and  R.  G.  !  ^o'd  Oakiiond  .\x.-.  branch,  are  separate  as  to  property,  sue-  J’  1  "  a  ®  7  a  .a  Canadian  Institute 

iponsonng  industrial  organiza- ,  mmierous  occasions  saved  some  j Commercial  Union,  second  |  7"'Mew.u-i.  to  i.e  .iccmint.mt  at  T.at  cession  duties  will  require  any-  Lq„-  ^  ’  "«  $  ,-  - 

tions  and  a  numoer  of  indniduals  society  from  falling  victim  to  a  '  vice-pre«!ident  ■  * Vicioi’i;i.  where  from  $40,000  to  $60,000  be-  .  »-  ■  Delegates  from  the  Insurance 

closely  connected  with  the  export  ^vho  had  hidden  facts  from  ,  -  _  I  col.’niant  ^.T'l'-ort'  (';oii'’rn?.-*onV."  your  estate  can  be  released.  I  banks  at  the  institutes  of  Montreal.  Ontario, 

trade,  including  the  former  chair- I  ^i^pj.,^  when  applying  for  a  posi- |  Three  companies  have  an-!  C'dhb.-ri.  m  hr  assLiant  ac-  There  will  also  be  about  $5,000  to  !  o’cath  amounted  to  Columbia  and  Winnipeg 

o'’ ^‘®"  fi^ldntan,  but  on  his  ap-  Lg„„ged  their  plans  for  an  inva- j """"  $10,000  of  other  bills  to  be  paid.  conpared  with  $1,-  met  in  Winnipeg  during  past  week 

Sir  Cecil  \V  eir.  Resident  ineinoeis  ,  _  y...  license  beins:  sent  in  !  .v,-  Aiv,o».tQ  in=,i,.Qnr.o  '  n.  I>  Iohhr.  Io  ix-  assistant  ac-  I  am  sorrv  the.se  fivures  at-e  not  M'’'^>547,  <20  on  March  31  and  $1,-  tr.  Hisenss  the  fnrmation  nr  a 


loniiiMi.  .  ..  i  they  were  $4,697,749,012  and  $4.-  ■ 

I',  stcwai-t.  to  1)1-  .Tccmintant  at  T.tt  cession  dutie.s  Will  require  any-  200  g-sg  gin  I  - 

I  .)i  t  .sti-c.-i  i.T-aiicii.  Victoria.  where  from  $40,000  to  $60,000  be- 1  -  -  Delegates  from  the  Insurance 

coii’niaL  ar77.7t7;oi)'7n?.''*on't'.''  .vour  estate  can  be  released.  Cash  and  due  from  banks  at  the  j  ingtit^tes  of  Montreal,  Ontario, 


Delegates  from  the  Insurance 


I  guests  of  The  Bank  on  the  occa¬ 
sion  of  the  opening  of  the  building 
on  September  25. 


fOUHABLE 


'ecil  Weir.  Resident  members  ,  license  being  sent  in  jhe  ,\iberta  insurance'  ionuR  to  i.c  assistant  ac-  I  am  sorry  these  figures  are  not  ‘^>'55, 547, 720  on  March  31  and  $1,-  discuss  the  formation  of  a 

["  betTve^lhru  K^amrXorth^Vrne-  a-  I’esult  of  the  pent-up  j  branch.  ''  '  '  more  exact,  but  you  haven’t  given  19f*.628,369  at  the  close  of  June  country-wide  body  which  would! 

ham  Wiseman  and  Alexander  between  the  L.K.  and  North  Ame  V  oil  thf  BAxVT.r  Toronto  too  much  information.  ''T'  H®>d<ngs  of  United  improve  and  standardize  insurance  ■ 

Brackenndge.  nca.  .  ,  •  ®  I  bank  oe  Toronto  _ _ _ _ ,j  1  State.s  Government  otilip-atifino  on  .j _ s.. _ ^ _ j. 

The  Council  will  continue  the 


•'Good  business  and  good  rela- 


boom  in  that  area.  The  details  j  \v  li,  Prince  lias  bc.-n  anpuinied 
o,.p.  i  niatiacui*  at  I'Ort  Wiliam.  Ont. 


My  next  recommendation  would  Elates  Government  obligations  on  education  in  Canada, 
be  to  plan  on  using  some  of  your  respective  dates  were  $1,380,-  Unanimous  agree: 


work  of  the  ho-ml  at  the  nolicv 'tioas  go  hand  in  hand,  ’  he  said,  are:  !  s.  K.  1. o...  t.,  t.c’  m^naRc-  «i  .h  in  ^  413  671  $1  419  840  132  and  ’  $l'-  agreement  was 

work  of  the  hoaid  at  the  policy  ,  ^  British  Pacific  Insurance  Co.  of  Pleasant  ,m,i  iicisi«-  branch,  assets  other  than  life  insurance,  -  and  $1,  tj,at  an  Insurance  Insti- 

level  towards  the  promotion  of  ^  Will  write  accident  .  . .  f®*!  of  paying  succession  Ilf tute  of  Canada  should  be  estab- 


levL  townLL  ihe  Tirmiio  on  of  a  "To  the  extent  that  we  are  able  ^nusn  J-'acme  insurance  t_o.  or  1 

le\el  toward.s  the  promoUon  of  1  y  suddIv  of  sroods  Vancouver:  Will  write  accident  1 

greater  two-wav  trade  with  North  I  to  mciease  the  suppn  01  gooas  „ 

Amorico  -RritiBh  trndp  centres  and  service.*  Which  you  can  sell  ana  sicane-ss.  ij 

America.  Britkh  trade  I’ s?  a  and  Canada  so  Commerce  Fire:  Fire,  use  and  , 

will  continue  to  be  maintained  m  ,  and  use  m  L...A  and  t  nad  ,  occiinmcv  rent*  nrofits  wea-  ** 

New  York  and  Toronto  onerated  s^all  we  in  England  be  able  to  occupancy,  lenis.  proms,  yvea 

Neyy  yoJ*<  and  o  0  o-  P  i  nurcha-se  from  North  America  in  ther.  inland  marine,  inland  trans-  >* 

respectively  by  the  Briti.sh  Com- I  P"ffa-se  irom  .Noi in  .Ameiica  m  live- '  » 


.Ntcphciisnii.  Ill  lip  iiianaRci-  at 
Leaver  Hall  Hill  branch,  Montreal.  UU116S. 


892,132,154,  $1,869,667,422  and  $l,-  ,ygbed  and  there  Va^  substTitial 


manager  at  Since  vour  life  insurance  policies  ■^04,65o,407.  ag^reement  on  a  propoeed  charter 

he  nianaRei-  'vnll  have  been  bought  15  years  ago  Capital  and  surplus  yvere  un-  L-hich  outlined  the  objects,  scope 


Cew  York  and  Toronto,  operated  ^  g  .  America  in  i  ther.  inland  marine,  inland  tran.s- 1  «'  ''"t-  or  longer,  they  will  contain  min-  changed  at  $111,000,000  and  $189,-  and  authority  of  such  an  organiza- 

e.spectively  by  the  Bnt..sh  com-  glass,  theft,  boiler,  live- L  '  y.Xnn^ui^  This  000,000  respectively.  Undivided  tion. 

nonwealth  Chamber  of  Commerce  :  ^and  mater  aU  urgently- !  portation.  sprinkler  1  e  a  k  a  ge.  ,  >  '-!■  „  Cleans  that,  if  they  are  left  on  de-  profits  on  June  30  were  $57,187,-  As  further  information  from  lo- 

n  the  U.S.A.  and  the  Canadian  Products  materials  urgently  . .  !  t’”  I  posit  with  the  insurance  com-  886,  against  $.54.9.35,.517  on  March  cal  institutes  was  necessary  before 


.  ^  f-R  •  1.  ■  '  -< *  r  i  uppflpfi  not  onlv’  for  civilian  con-  *  stock,  fd.lling'  flirerflft,  cxplolsion,  i  uscu  nt 

Association  of  Bntisn  Manufac- I '*eea®a.  not  oniv  loi  iiyuian  luh  o„T„miiV,iie  <nLr<ir>(-ee  r.  m,.( 


tion  in  aksting  nianufacturers  '  the  magnificent  yvork  of  the  Dol- j  ranee:  ^'ire.  ciy-il  commotion,  j 


to  the  United  Kingdom  and  the  i  o^'’a  yvay  in  the  future.  Success 


yvhich  is  James  Duncan,  president  I  return  to  inuuuai 
of  Massev-Harns  Co.  Ltd.  |  trade  in  the  yvorld 

-r  ' -r  .f  1  '  "Iri  the  new  phf 

Two-Wav  Traffic  I  rged  1  .  u  .  . 


ranee:  Fire,  ciy-il  commotion,  (■,.Lni<ire ’'Tint '  ai-couniant  at  life  insurance  for  trust  fund  pur-  -  convened  in  Toronto  in  September 

earthquake,  falling  aircraft,  im-  ii.  '  Brii,’  to  be  aci-ountant  nt  Poses,  you  can  do  it  directly  June  yv-as  another  record  break-  yy-hen  it  is  felt  the  objective  can  I 
pact  bv  vehicles,  limited  hail,  ex-  *  "/.‘'’'"m'  9’"'  11.1  ,  .  through  the  contract  provision  of  ing  month  for  the  Great- West  be  accomplished.  | 

^  *  1-^  II.  lea^(]uIe.  tn  bP  nui’mintant  i*  ■  *1 

plo.sion.  sprinkler  leakage,  water  at  i  ninn  station  brunob,  Ottawa.  your  policies,  or  you  can  have  the  Life.  New  business  of  over  $35  The  spirit  in  which  the  meet-  1 

damage,  yvindstorm.  s.>uih*’bra^uiif."  oitrwa'.“^  accoinitont  at  matter  covered  in  your  yvill.  Both  million  was  the  best  ever  recorded  ing  -was  conducted  drew  favour-  | 

. . _  .  — - -  '<•  .).  Hiohardsoii,  to  lie  assistant  laethods  have  their  separate  ad-  in  a  similar  period  by  the  com-  able  comment  from  all  present  and  I 

Do1^7  St7lTng''TraTr  .VdyisLy  L^l  tyvo-way  trade  at  a  steadily  I  The  city  of  Regina  has  decided  i  Vo"  t.^'Tss'Istant  ac.-o„nt-  ,  Pan.Vs  field  force.  The  six-month  it  yvas  felt  that  through  this  abil-  I 

Council  o'"  Canada  chairman  of  * '^creasing  tempo  yvill  hasten  the  I  to  give  up  the  idea  of  self-insu- ,  ant  at  yvrst  Kn<i  branch.  (itta«a.  yaa  use  the  contract  provi-  total  of  $161  millions,  25. 7'rr  fthead  ity  to  understand  each  others! 

yvhich  is  James  Duncan,  president  h'eWrn  to  multilateral  and  freer  j  ranee  entirely.  During  the  past  sions  in  the  insurance  policies  i  of  last  year,  i.s  better  than  any  problems,  much  had  been  done  in  ; 

year,  the  city  fathers  introduced  .  H.  Kasicr,  to  be  acronniant  at  Uhey  are  in  effect  a  contractual  full  year  prior  to  1946.  a  comparatively  short  time. 
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ESSEX  &  SUFFOLK 

EqaitabI*  Insurance  Society 
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FIRE  INSURANCE 

Every  Policy  Backed 
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CANADIAN  OFFICE,  MONTREAL 
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In  the  neyy  pha.se  of  commer-  a  plan  yvhereby  Regina  would  L'7V"’Nerb,i^:  to  be  accountant  at 


•  ‘  ,  I  cial  activity  between  our  coun- i  carry  10'’r  of  its  own  insurance,  ]  Glenavon,  .sa.ik. 

Sir  'V^ilham  Rootes.  who  is  there  are.  of  course,  r.ew  '  but  this  now  ha.s  been  <3ropped  ^  **  i 

New  ^ork  at  the  present  time  |  (jiffjcuitie.*!.  It  will  be  the  purpose  completely.  I  ““IT - - TTZ - • - - — 

connection  with  the  Nortli  Ameri-  Dollar  Exports  Advisory  The  regular  three-year  revision  |  card  2i  c  and  the  city  10%. 

can  interests  of  the  Rootes  Group,  council  to  assist  in  overcoming  I  of  Regina's  insurance  program  !  companies 

urged  a  .steady  expansion  of  a  mu-  problems  encountered,  for  our  :  is  due  this  year  and  it  has  been  '  .  u  non-board  309r. 

tually  profitable  t'.vo-yvay  traffic  benefit.  The  constituation  i  decided  to  raise  insurance  cover-  j  The  switch  from  self-insurance 

■  ■=^= :  of  the  ne-A'  Council  is  a  guarantee  age  on  city  property  by  60f7.  |  to  city 

'that  industry  and  commerce  will  !  The  amount  dropped  by  the  lap- j  t>y  the  realiza- 

i  go  hand  in  hand  with  government  '  sation  of  self  insurance  is  to  be  i  .*®*'  .  could  be  put  j 

!  in  increasing  on  both  sides  of  the  among  board  and  non— board  com-  j  °  ^  financially  should  there  j 

I  Atlantic  the  public  acceptance  of  i  panies.  |  V®  ^/^P^tition  of  the  million  dol- 

and  demand  for  the  things  that  1  Formerlv,  board  companies  car-  de.stroyed  the  city  s  ; 

each  of  us  has  to  offer.”  ried  63C  ‘of  the  citv's  business,  L**:"  7®^^'  .  ! 


ftSK  FOR 
RSK  FOR 
RSK  FOR 

ASK  FOR 

ADAMS 

^xcuiL 


FREE  MARKET  RATES  OF  CASH  PAYMENTS 


CI  RRENT  RATE.S  OF  KORErCV  EXCHANGK  EXPRE.SSED  IN'  TERMS 
OF  I  .S.  DOLLARS  EXCEPT  W  HERE  MARKED  OTHERWISE 

Offirial  Marki-t 


car  barns  in  1949. 

Reginas  business  will  be  divid¬ 
ed  among  40-odd  of  the  city’s  fire 
insurance  agents. 


:  \Tu.i:\riN  \  M»‘‘r  uwi  ..  ..  is?  7,2:. 

.\rsTIUA  i  |)f. r  JOO  schillingsi  . .  l.i’vK 

\l  STJU,\  .  nioc’kPd  .\urr 

'  liKI.iiH  .M  t'ranu^i  . 

MIIA/IL  ippf  cruzeiros)  .  P* 

MUM.  ip»r  inn  pesos)  . .  1.7n 

r)iLO\nU\  )per  Inu  pesos)  .  . .  ID.oo 

OI.NMMUv  ‘fier  inn  kroner;  .  Ii".' 

KiiVf'l  fpor  1  pouiul)  .  2.K7 

ji.j.YiMrAN  r.xiMurr  poinds . 

il  IM.WD  «per  inn  niarkkai  .  FMK.  222.22 

I  KM.VNM’l  i  friiucs  per  I  S  •'=!) .  f  i  s,  i^-’in.nn 

DithNI  ANV  )\\'  /oiH'i  ino  I),  nuiiks)  2'i.kn 

liMlMAN  Sia-dUlMAUKS  DKPOSTTPD  . 

Ipil.I.AND  M»er  lOD  guildeis)  _  2)<  Pi 

,  llOMi  J\ON(i  <per  100  IIK  ?)  .  17.12 

,  I.M>I.\  )per  lOi)  riipeesj  .  Ijl  »»o 

ilSHAKI.  «i)er  1  poun<l»  .  2  So 

iII'AI.V  )iire  per  IS  ?1)  . . .  li  re  r,:i  1.77 

InoMW.W  ipi-r  inn  krnnoi  »  .  . .  li  no 

P.\KIS1'.\N  )per  inn  rupees)  .  .'iii.27 

,  PMU  ipep  D)n  soles)  . . 

pnii'I  I  D.X I.,  iper  inn  escudosi  .  .  17 

;  SI  VM  )per  inn  balits)  . .  s.ih) 

.Sl'MN  <pe)-  ion  pesetas)  -M.'i 

jSTMS.  SKTTI.K.MKM  S  iper  ino  Str.  «  ;:2.7l 

SW  KDPN  (per  inn  kronor) . .  JP  ;:o 

'rlMKKV  ip'*'*  lire)  ...  .  ;;.i.7'» 

I  lU'iil  ,\Y  « per  100  pesos)  .  12. .ri 


Pifl 

}  S  *  i.ttn 
:in 

int  2  ;?n 


I  M K.  Dnn.iM)  rMK.  Mi».nn 
frs.  :’.xo.nn  frs.  :tr.‘t.on 


Mirkfi  '  ^’'®8g  Morton  has  been 

iii'irrui  I  appointed  branch  underwriter  at 
i  s  t  I  -'ll  j  Vancouver  for  the  Phoenix-Lon- 
7-;,’,  !  don  group.  R.  D.  Lauder  has  been 

I'll  .  named  inspector  in  the  same  area. 

•j* I  This  office  has  now  been  given 
li'.  mi  I  full  jurisdiction  over  all  under- 
'.■■■,'1!  I  writing  done  by  the  group  in  ' 
■'■-.ii  !  B.C.  i 


Bank  of  Canada  Statement 


Weekly  bank  statement  of  the  Bank  of  Canada,  as  at  July  4th, 
.shows  total  assets  .$14,920,788  low-er  than  at  the  end  of  previous 
week  at  .$2,436,063,779.  Inve.stnients  are  shown  down  $2,272,789 
from  previous  week;  holdings  of  sterling  and  U.S.  Fund.s  were 
$.33,814,613  lower,  while  oilier  asset.*  were  up  $21.1.51,458.  Deposits 
decreased  $57.5.123:  circulation  was  up  $17,938,097,  while  oilier 
liabilities  were  $1,807,700  higher. 

In  comparison  with  cot  responding  week  la.st  year,  tola!  asset.* 
are  shown  $148,361,110  higher.  Investinents  reveal  an  increase  of 
$144,988,415. 

Circulation  is  up  $77,151,652  fiom  same  peiiod  la.st  year  and 
deposits  are  shown  $60,456,709  higher.  Comparative  figures  ate 
sliown  heiewith: 

.liil.v  1.  tir'd  .limcL’T.  Itl.'d  Ch'iic  in  wk.  in  ,' r 

$  i  t  $ 

asset.?  — 

(intd  Bnllion  . .  .  .  .......  . 

Sil\  rr  Hnilion  ...  .  .  .  .  . 

Slmlinn  iincl  I  .S.  I  iind  l.-tf),!!:'!.: tS  --:t:i,81  l.tllil  -  T.liiit.f.im 

illticr  (.ni'rrnrics  ....  ltiI,.*>:tS  17i#,8‘2i)  —  18,282  : 


i-if),!!;!!.:!*  — :t:i,8i i.tdii  -  T.iiiit.t.mt 


Icllll 

Snt)sillin  I  .V  (.oil! 


iij:i,ii2r,,«7.'t  ];je,s.7;i,.'i(i8  — :t,4,8;i2.8ii.',  — 


7, .781. 1 17  I 
2,()7I  I 


I’liis  whiskv  is 


distilled  in  Ixmil 


and  hot  lied  from 


the  higiiest  tyja 


in  «>nk  eusks  in 


nnifurnll  V  heal<-<] 


warelion 


Advances  to:  — 

Chartered  and  Sav.  Banks  .  .  . 

Investments  — 

«.'!)  I’Vfl.  P.  Short  Tf-rm  J..?.TR.r»2:i,.W  l,.n:),«F)f..042  - 


)h)  I'f’d.  I'rov.  Securitifs 
(c;  Other  Securities 


Iiul.  IJe^.  Bank 
hank  Prf’niist's 
All  ODif,-  \sscts 


1SJ  15,21 1  .•>8,854,0dt)  -  10,7:18,705 

i, 2:15.081, 00:t  2,238,254,782  —  2,272,780 
2:).0()n.noo  25.000.000  . 

:.i8r,.7M  :>.i‘)4.:i:i2  —  7,5r.H 

h;.:}0-m::o  ■  .  ■ 


—121,080,080  ! 
■^22^1, .350, 203  ! 
42,015,211 


075,210 

10.28J,:ili0  I 


^  I 


iUbiLnihs  — 

I  dpiia]  i'«id  Up  .... 
he>t  Fi'iid  .... 

Noic'i  ill  1.  irwuirtUi.»r4 

Deposits 

l.i>  4  I'll  l.wVf  1  niilc-iil 
'  Ii  i  )  ll.ll  (<-)  r<i  P.aiiko 
ti  l  otiii  r  .  . 

IjahiliDcv  if.liifi-  .'.in. I 

All  ()lli‘*  IJahilihcs 


oi,3:7‘j  2  4.1U.081,,.U7 


5  OvO  Oou  ^  OiAi.UuO 
1o,u5i)  10  U5i),3p7 

1  1,3*’>v4>1,'i0. 


.pi.in.iJ  IT 


X')4.2(*2.0t;7  8!)1.778.O0i»  —  575.12,3 

J  I8.H41.:{.12  152.0.35.701  •  31.001. Ih;^ 

W. 570.810  24.700.110  1.807.700 

2.416,063.779  2,430,084,567  —14,920,788 


-  J4  iU  /Jl  I 
IO,2M).ilit.  t 
t  10,71)2.1  12  ; 

Oil.  t.,ti,70!i  j 
2,811.507 
7.008.272  I 


I  The  Life  Insurance  Co.  of  Al-  j 
;  berta  -  -  a  new'  company  —  has  : 
!  been  authorized  to  transact  busi¬ 
ness  in  .Alberta.  Head  office  w'ill 
!  be  in  Edmonton.  R.  M.  Marven,  j 
general  manager,  ha.s  been  ap- 
■  pointed  chief  agent.  ; 

I  Frank  W.  H.  Simpson  has  been 
!  named  manager  of  the  Ottaw'a 
office  of  the  Phoenix-London  j 
group,  succeeding  Stanley  Slater,  - 
who  has  re.signed  to  enter  the  i 
i  agency  business.  | 

'  I 

The  Yorkshire  Insurance  Co.  j 
has  opened  a  new  Quebec  branch  I 
j  office  at  210  .St.  James  St.  West 
!  in  Monrteal.  L.  P.  Carson  is  the  ! 

,  new  hranch  manager.  | 

j  L.  G.  Hariuon  has  been  appoint-  ! 
I  ed  branch  underwriter  for  tlie  j 
Phoenix-London  group  at  Winni-  i 
pp?-  ! 

N.  V.  'Waldron  has  been  named  I 
;  casualty  superintendent  for  the 
.Mliance  Assurance  Co.  and 
Westminster  Fire  Office  in  Mont¬ 
real. 

Alfred  D.  Webb  has  been  ap¬ 
pointed  branch  manager  in  Bri- 
j  tish  Columbia  for  the  Northern 
I  Assurance  Co.,  succeeding  W.  G. 
Gerrard,  who  has  been  manager 
in  B.C.  since  1926  when  the 
branch  wa.s  opened. 

The  Canadian  Home  A.s.surance 
Co.  has  entered  the  British  Col¬ 
umbia  field  by  appointing  Blane, 
Fullerton  and  White  Ltd.,  as 
^  provincial  general  agents.  The 
offices  will  be  located  at  821 
jliastings  .Si..  West  Vaiuouver. 

I  Firianciai  Survey  Ltd.,  of  Vic¬ 
toria,  B.C.,  has  been  appointed 
city  agents  for  the  Canadian 
Mercantile  Insurance  Co. 

Fundy  National  l-’ark  in  New 
Brunswick,  stretches  over  an  area 
of  approximately  eighty  square 
I  mile.*  along  the  beautiful  Bay  of  | 
Fundy. 


Forest  on  wheels 


Loaded  with  50  tons  of  spruce  logs  this 
truck  is  but  one  of  a  fleet  which  hauls  some 
2,000  tons  of  wood  daily  to  help  keep 
Bowaters  Newfoundland  pulp  and  paper 
mills  humming  through  each  24  hours. 
These  trucks,  specially  constructed  for 
Bowaters,  are  over  60  feet  in  length,  and 
their  water-cooled  brakes  consume  150 
gallons  of  water  on  each  journey.  This  giant 
truck  is  one  of  many  units  of  transport 


and  handling  equipment  built  or  adapted 
by  Bowaters  for  particular  purposes  in  the 
Newfoundland  forests.  It  is  by  such 
enterprise  and  improvisation  that  the 
continuous  supply  of  raw  materials 
has  been  guaranteed  and  so  enabled 
Bowaters  Newfoundland  mills  to  expand 
until  today  they  are  the  largest 
integrated  pulp  and  paper  mills  in  the  world, 
with  markets  in  five  continents. 


Issued  jointly  by 


)WATEI 


Londyn,  and 


BOWATER’S  NEWFOUNDLAND  PULP  AND  PAPER  MILLS  LIMITED 

Carrier  Bruoi,  Provime  uf  Newfoundland 

CANADA  .  G*£AT  I4ITAIN  .  AUST5AUA  .  SOUTH  ATIICA  .  U.S.A.  .  NORWAY  .  SWEDEN 


( 


-THE  FINANCIAL  TIMES,  JULY  13,  1951  TT 


ACTIVE  COMMON  and  PARTICIPATING  STOCKS 


brn.  ‘Apparent’ 
I  prr  Aiiniml 
Ibare  Ulv 


19,'iU-  JWO- 


High 

lx>w 

Price 

Abitibi  (new) 

21% 

18% 

19*4 

Acadia  Atlantic 

8% 

«*% 

6*2 

do  ‘A’ 

21 

18% 

19 

Agnew-Surpass 

12 

7 

10  *.2 

Algoma  Steel 

35 

13% 

33 

bani.  'Apparent’ 
per  Aiiiigal 
Share  Ulv, 


Aluminium 
Anglo-Nfld. 
Argus  Corp 
Asbestos 
Atlas  Steels 
Bathurst  'A' 
do  ’B' 

Beatty  Bros. 
Bell  Telephone 
Brazilian 
B.A.  Oil 
B.C.  Forest 
B.C.  Pekrs  ‘A’ 
B.C.  Pwr  ‘A’ 


14 

8 

10% 

5.97  1 

13% 

7 

13% 

4.90  1 

54% 

24% 

54% 

3.65  ; 

19% 

7*/i 

171/i 

5.72  j 

.54% 

24% 

50 

6.00 

31% 

6% 

28*/i 

3.51 

14 

9% 

10 

9.00  i 

42  Tk 

38% 

39  *i 

5.09  1 

27  *i 

19 

23 

8.51  1 

36 

25% 

34% 

2.89  i 

do  ‘B’ 

6*/2 

2.85 

4.85 

•  •  . 

1.71 

Brown  Co. 

16*% 

3.25 

13*4 

•  •  • 

0.05 

Bruck  Mills  ‘A’ 

24 

15 

21 

.5.71 

11.85 

3.50 

do  ‘B’ 

14% 

6 

10*/2 

5.71 

0.72 

0.50 

Build.  Prod 

36 

29 

31*4 

5.76 

5,71 

2.50 

Burlington  Stl 

23 

14% 

20% 

6.10 

1.46 

1.20 

Burr’d  Dry  Dk  ’A,' 

'  8*/2 

7 

8% 

5.46 

0.33 

0.10 

Canada  Cement 

75 

34 

70 

2.14 

7.03 

1.75 

Can  &  Dom  Sup, 

23 

20 

20*, 

4,88 

3.71 

1.25 

Can  Iron  Fdries 

35 

19 

19% 

6.58 

7.14 

5.00 

Can  Malting 

54 

47 

50% 

4.92 

Can  North  Pv/r 

12% 

7 

10*4 

5.71 

4.00 

1.6(i 

Can  Pekrs  ‘A’ 

45 

33% 

38 

3.95 

1.54 

0.75 

do  ‘B’ 

38*4 

19 

31% 

4.76 

1.77 

0.80 

Can  Perm  Mtge 

54*4 

45 

47 

4.25 

6.25 

1.00 

Can  Steamship 

37*4 

14 

31 

3.22 

4.19 

1.40 

Can  Vinegars 

15 

11% 

14 

6.35 

12.70 

3.00 

Can  Wire  ‘B’ 

76 

30*4 

67*2 

3.71 

1.12 

0.60 

Cdn  Breweries 

23*4 

16% 

21 

4.76 

0.63 

0.60 

Cdn  Bronze 

33*4 

22% 

31*4 

5.56 

7.80 

3.00 

Cdn  Canners 

31 

17% 

30% 

6.48 

0.67 

0.40 

Cdn  Cr  &  Fdry 

17% 

10 

13% 

5.93 

1.24 

0.80 

Cdn  Celanese 

68 

28% 

56% 

4.25 

8.58 

2.50 

Cdn  Colleries  4.75 
Cdn  Drdge&Dck  51 
Cdn  Food  Prod  6 
Cdn  Gen  Invest  25 
Cdn  Industries  37  V* 
Cdn  Locomotive  36 
Cdn  Marconi  oVg 

Cdn  Oil  Cos  2414 

Cdn  Pacific  Rlv  32  Vi 

Cdn  Vickers  22  >-8 

Cdn  West  Lmbr  10 
Cdn  Westinghse  82 
Cockshutt  32 

Com  Alcohols  6 
Conduits  Nat'l  13% 

Cons  Bakeries  10 

Cons  Min&Smlt  154Vi 

Cons  Paper  40% 

Cons  Textiles  26% 


3.55  3.75 

21 V4  40 
3  3.60 

17  Vi  21% 

21  34 

22  28 

2.75  3.40 

15  21% 

16%  26% 
11%  15 

3Vi  8% 
57  77 

13%  29% 

2  4.60 

6Vi  12% 
6  6% 

91%  143  Vi 
17%  37 


8.00  Consumers  Gas  177  146 

1.50  Consumers  Glass  30%  22*4 

0.60  Corby’s ‘A’  17%  8 

0.60  do  ‘B’  17%  8% 

1.20  Cosmos  Imper’l  24%  14 

« 

ow 

It’ 

19.50- 

1950-  Current 

1951 

High 

1951 

Low 

Price 

Acme  Glove 

14 

6 

9 

Amal.  Electric 

14 

4 

4 

Andian  Nat’l 

15% 

5 

10*4 

Anglo-Cdn  P&P 

33% 

31% 

31% 

Auto  Electric 

8% 

5*2 

6 

Auto  Fabric  ‘A’ 

7% 

6% 

6% 

do  ‘B’ 

6*%  3.75 

4% 

Barcelona  Tract 

3 

1.00 

1.00 

Bates  &  Innes 

18% 

13*4 

14 

Beld-Cortlcelli 

210 

165 

200 

Belg  Stores 

9% 

5 

8% 

Bertm&Sn  ’B’ 

12 

6% 

... 

Bickle-Seagrve 

2.00 

1.75 

1.85 

Biltmore 

8 

6% 

7 

Blue  Ribbon 

28 

12% 

22 

do  part  pref 

57 

50 

60*4 

Blue  Top  Brew 

35 

20 

20*4 

Bowes  Co  ’B’ 

60 

27 

60 

Brand&Mlllen 

Brandm-Hender 

ii% 

8  " 

Brtnfrd  Crdg  ’A’ 

19% 

14% 

16% 

do  ‘B’ 

14 

5% 

11 

Brantfrd  Roof’g 

16 

14% 

14% 

Bright  T.G. 

28 

14 

15% 

B.A.  Bank  Note 

17 

13 

14 

Burnett 

6 

1.50 

4.00 

Burns&Co  ‘A’ 

.55 

25% 

55 

do  ‘B’ 

40 

17 

39 

Butterfly  Hos 

14% 

8% 

9% 

Caldwell  Linen 

17 

12% 

16 

do  2nd  pref 

18% 

16% 

17% 

Canada  Bread 

4.75 

2.25 

3.50 

Can  Crshd  Stne 

27% 

12% 

24 

Can  Floor’g  ‘B’ 

18 

12 

18 

Can  Foils 

9 

5 

7% 

do  ‘A’ 

16 

11 

13% 

Cn  Fdrs&Frg  ‘A’ 

'  33 

25 

32 

do  ‘B’ 

67 

40 

65 

Distillers  34 

Dom  Bridge  67 

Dom  Englneer’g  99 

Dom  Fdries&Stl  55 

Dom  Glass  80 

Dom  Magnes'm  17 

Dom  Oilcloth  43 

Dom  Steel  'B’  39 

Dom  Stores  14 

Dom  Struct  Stl  13 

Dom  Tr&Chm  39 

Dom  Textile  16 

Dom  Woollen.9  16 

Donnacona  33 

Donohue  Bros  39 
Eastern  Steel  8 
Electrolux  18 

Famous  Player.s  18 
Fanny  Farmers  37 
Fed’l  Grn  ‘A’  15 

Fleet  3.10 

Ford  ‘A’  70 

Found’n  Co  ( nw »  10 
Fraser  Cos  64 

Gatineau  Pwr  20 
Gen  Bakeries  3 
Gen  Prod  ‘A’  50 

Gen  Stl  Wares  23 
Goodyear  105 

GtLksPpr(nw)  17 
Gypsum  Lime  27 
Hamilton  Brdge  19 
Harding  Carpets  12 
Hayes  Steel  41 

Hinde  &  Dauch  29 

Howard  Smith  110 

Imperial  Oil  39 

Imperial  Tobac  15 

Indust  Accept  41 

Inglis,  John  18 

Inter  Bronze  13 

Inter  Mtl  In  ‘A’  52 

Inter  Nickel  42 

Inter  Ppr  64 

Inter  Pete  21 

Inter  Pwr  101 

Inter  Utilities  28 

Kelvinator  20 

Labatt  20 

Lake-of-the-Wd  37 
Lang  &  Sons  19 
Laura  Secord  17 

Lewis  Bros  12 

Loblaw  ‘A’  34 

do  B’  35 
Lowney  16 

MacLaren  P&P  65 
MacMillan  ‘B’  28 

Maple  Leaf  Mill  15 
Massey-Harri.s  13 
McColl-Front  29 
Mercury  Mills  6 
Milton  Brick  2.25 
Minn&Ont  Ppr  34 
Mitchell  Robt  38 
Molson's  ’A’  29 


1950- 

1951 

l'J50- 

1951 

Current 

Yield 

High 

lx>w 

Price 

% 

34 

19% 

27% 

6.23 

67 

39% 

61*4 

5.04 

99 

.50 

95 

4.74 

55 

26*4 

52% 

4.18 

80 

44*4 

71% 

3.97 

17% 

7% 

12*4 

43 

37 

38% 

5.45 

39% 

16% 

35% 

5.68 

14% 

10 

12% 

4.08 

13 

8% 

10 

4.00 

39 

23 

38 

3.95 

16% 

10 

14 

6.43 

16% 

7 

9*4 

5.26 

33 

15% 

25 

4.00 

39 

15 

34 

5.88 

8*/2 

3% 

7 

18% 

12% 

14*4 

11.02 

18% 

13% 

16% 

7.39  , 

37*4 

29% 

29% 

6.72  ! 

15% 

9 

12%  . 

3.10 

1.00 

1.95 

70*4 

24% 

52 

6.73  ' 

i  10% 

10 

10% 

4.65 

64% 

24% 

55 

4.55  j 

20% 

15  y* 

18% 

6.58 

3% 

2.10 

3.20 

50 

29% 

40 

4.38 

23 

17 

20% 

6.14 

105% 

83 

92 

5.44 

17 

16*, 2 

16% 

27% 

16% 

23% 

6.'74 

19% 

10*/2 

14% 

5.13 

12% 

8% 

11 

7.28 

41 

27 

30% 

3.28 

29% 

15 

27 

5.18 

110 

34% 

93 

3.23 

39% 

21% 

34% 

1.72 

15 

10% 

10% 

5.58 

41 

27% 

31 

9.68 

18% 

9*4 

14% 

2.74 

13% 

4 

11 

7.28 

52 

25 

45 

5.56 

42% 

29*4 

37*2 

5.33 

64 

37% 

52 

5.77 

21% 

8*4 

18% 

4.39 

101 

46 

46 

5.22 

28% 

19 

25 

4.80 

20% 

15 

16% 

6.16 

20 

17*4 

19% 

5.13 

37 

22% 

31% 

7.45 

19% 

13 

15 

6.66 

17 

12*4 

13 

6.16 

12 

8*/2 

11*4 

6.08 

34*4 

30 

30*2 

4.10 

35% 

30 

32 

3.91 

16% 

14 

14*2 

6.90 

65 

35% 

52*4 

6.19 

28 

7% 

25*4 

2.36 

15% 

8% 

15*4 

4.92 

13 

11 

12% 

4.00 

29*2 

12% 

29*2 

2.88 

6 

3 

3.75 

2.25 

1.10 

1.70 

.5.88 

34 

17% 

28% 

7.08 

38 

21 

29 

6.90 

29% 

24% 

24% 

4.04 

Earn.  ‘Apparrnl’ 
prr  Annual 
Shave  Ulv. 


do  'B'  29 

MontLocomtve  22% 

Mont  Tramways  90 

Moore  Corp  29% 

Nat  Breweries  37 

Nat  Drg&Chm  9  Vi 

N  at  Grocers  1 5 

Nat  Hosiery  ‘B’  31  Vi 

Nat  Steel  Car  31  Vi 

Niagara  Wire  32Vi 

Noranda  85  Vi 

North  Star  Oil  14 

Ogilvie  Flour  25 

Orange  Crush  7% 


1950- 

1911 

1950- 

1911 

C.urreiit 

Yield 

High 

Low 

Price 

29 

24% 

24% 

4.04 

22% 

15 

17 

i.71 

90 

37% 

29% 

23*2 

23%' 

4.6.3 

37 

19 

22% 

4.44 

Page-Hersey 

56*% 

44 

52 

3.75 

Powell  River 

•83 

42% 

79 

4.74 

Pwr  Crp 

28 

15% 

24 

5.83 

Pressed  Mtls 

22% 

12*/2 

15*(s 

6.61 

Price  Bros 

36% 

25 

31% 

4.80 

Prov.  Transport 

16% 

12 

13% 

7.40 

Que  Pwr 

21 

16 

18% 

5.41 

Royalite 

15% 

8.80 

14% 

1.77 

Russell  Ind 

27 

17% 

23% 

4.25 

St.  Lawr  Crp 

49 

12% 

42% 

Shawin’g  W&P 

39 

22 

35 

3.43 

Shea’s  Brw  'B' 

33 

30 

30% 

3.25 

Sheraton  ‘A’ 

21*2 

9% 

21 

2.85 

Sherwin-Wms 

30 

19 

24 

5.21 

Sicks’  Breweries 

22  V4 

18% 

20 

6.00 

Silverw’d  ‘A’ 

11 

9*/2 

9% 

6.16 

Simpson’s  ‘A’ 

40 

26% 

34*/* 

5.84 

do  B' 

39  Vs 

23*/2 

33% 

5.93 

Southern  Co 

22*4 

18 

17V2 

6.86 

South  Can  Pwr 

27*2 

19 

25% 

6.28 

do  pref. 

120 

113 

119 

5.04 

Stand  Chemical 

15% 

7% 

15% 

3.17 

Stand  Paving  18 

do  pref.  35% 

Stedman  Bros  20 

Steel  Co  of  Can  35% 

do  pref  36% 

Supertest  Pete  136 
Tamblyn  32  % 

Thrift  Stores  14% 

Tor  Elevators  15Vi 

Traders  Fin ’A'  35V4 

Transvision  .57 

Union  Gas  21 

United  Crp  'B'  43 

United  Fuel ‘B'  28 '2 

United  Steel  10% 

Wabasso  25  % 

Hiram  Walker  60 V4 

Westeel  20 

Weston.  Geo.  27 

Winnipeg,  Elect  46V4 

Zellers  17 

-  BANKS  - 

CandeNat’le  21% 

Commerce  29 

Dominion  31  ^ 

Imperial  36  V4 

Montreal  32% 

Nova  Scotia  46% 

Nva  Setia  ‘Rghts'  2.25 

Royal  31 

Toronto  4  4 


32% 

28  Vi 

29% 

5.38 

14% 

12 

13 

6.16 

15*% 

9% 

12*2 

4.80 

35*4 

23*% 

24% 

8.16 

.57 

.15 

.20 

21 

13  *i 

21 

3.09 

43 

26 

39% 

5.31 

28*2 

20 

20 

10% 

6Vi 

9% 

7.37 

25% 

13 

21 

4.76 

60*4 

36 

53 

6.69 

20 

16 

17 

5.88 

27 

24 

24 

4.16 

4614 

30 

38*/* 

3.92 

17 

13 

14% 

4.21 

21% 

19  Vi 

19  Vi 

4.10 

29 

24 

24% 

4.90 

31% 

25% 

29 

4.14 

36*/4 

29*2 

30 

4.67 

32  *'2 

26*% 

28  *i 

3.52 

46% 

38% 

38*2 

4.42 

2.25 

1.75 

1.7.5 

31 

25  % 

26 

3.84 

44 

28 

39% 

4.07 

OTHER  COMMON  and  PARTICIPATING  STOCKS 


Can  Machinery 
Can  Starch 
Cdn  Bakeries 
Cdn  Convtr  'A' 
do  -B’ 

Cdn  Cottons 
Cdn  Fairb-\lrse 
Cdn  Gen'l  Elec 
Cdn  Gen’l  Secs 
Cdn  Ice  Mach 
do  ‘A’ 
Cdn  Inger-Rnd 
Cdn  In  Inv  Trst 


•Apparent’  19.10-  lO.'d-  Current 

Annual  19.51  19,51  Price 

Div.  HIkIi  Eow 

...  Circle  Bar  10  6  6 

1.00  do  'A'  17  13  15 

4Vid  Cinzano ‘A’  1.00  1.00 

Cl'deNeon'A’  3.00  .99  1.90 

do  ‘B’  1.75  .30  1.40 

Cochrne-Dunlp  14  Vi  9  14 

0.80  Coghlin  14  Vi  10  10 

0.50  ColllngwdTrm  11  9%  11 

0.50  do  pref  11  8%  11 

1.50  Cons  Divers  prf  25  15 

do  ‘A’  1.10  .45  1.00 

3.00  Cons  Lithogrph  13%  13  13 

0.48%  Cons  Press ‘A’  8*4  •*>  7% 

do  “B*  2.75  1.05  2.25 

2.00  CorrugPprBx  32  21  31 

0.50  Craig  Bit  9%  5  6 Vi 

0.60  Crain  Ltd.  14  7 '4  i4 

2.00  Crown  Cork  38  31%  35 

5.00  Crown  Trust  138  115  117 

4.00  Crows  Nst  Pss  Cl  69  47  68V4 

2.00  Davtd&Frre  ‘A’  40Vi  30  40 

0.50  do  'B’  32  12  V*.  31% 

0.70  Davis  Lthr'B’  10%  6%  8% 

1.00  DeHavilland  57  16  45 

1.00  Disher  Steel  21  12  17Vi 

19.00  Dom&Anglo  160  120  160 

0.80  Dom  Corset  14V4  10  10 

Dom  Dairies  8  6  6  Vi 

0.20  Dom  Electrhm  5V4  >>  3.75 

1.00  Dom  Fabrics  15  llVi  14 

1..50  do  2nd  pref  31V4  29  30 

1.00  Dom  Malting  26  20  25 

Dom  Scottish  13Va  10 

4.00  Dom  Square  75  50  62 

Donn’ll&Mdg  6  1.75  4.50 

1.60  Dryden  36  Vi  15  30 

East  Kootenav  9  2  6 

3.00  Eastrn  Theatres  27  22Vi  22Vi 

0.45  Easy  Washing  7  4*4  5% 

3.75  Econm  Inv  Trst  27V4  24  25 

1.40  Enaml&Heat’g  31  17  31 

0.60  Equitable  Life  12  9%  11  Vi 

0.80  Fibre  Prod  13  8  10 

Fittings  Ltd  12%  7Vi  8% 

Flash  Fasteners  3  Vi  1.00  1.00 

3.50  Ford'B’  76  30  70 

_  For.  Pwr  Secur  1,75  .15  .30 

do  pref  25  14  14 

0.75  Freiman  11  Vi  8  11  Vi 

1.75  Gen  Prod ’B’  45  30  45 

1.00  Gord  Mackay 'B'  18  15  15 


Cdn  P&P  Inv 

9 

1.50 

6% 

0.60 

Grand  :  Tov 

16  *s 

16 

16 

Cdn  Silk  Prod 

84% 

23 

0.50 

Grt  Wst  Coal  ‘A’ 

8 

7 

7% 

Cdn  Tire 

47 

30 

46  ’ 

0.,50 

do  ’B’ 

6% 

6 

6 

Cdn  Wallpr’A’ 

17 

12 

16% 

0.60 

Gt  We.st  Felt 

6V2 

3 

S.OO 

do  ‘B’ 

17 

12% 

14% 

1.00 

Gt  Wst  Saddlery 

20 

9% 

18  Vi 

Cdn  Wirebd  ‘A’ 

30*2 

24% 

30 

0.25 

Greening  Wire 

6%  4.15 

5*/i 

Cassidy’s 

15 

9y2 

13 

0.(55 

Hahn  Brs  Comn 

12% 

8% 

12% 

Catelli  ‘A’ 

14 

ll*/i 

12 

1.20 

Hamilton  Cotton 

29  *i 

13*4 

26 

do  ‘B’ 

25 

14 

19*% 

0.50 

Hartz  ’A’ 

10*4 

7V* 

8*4 

Celtic  Knit’g 

18 

8*g 

16 

1.00 

Hendersht  Ppr 

12 

9 

11 

Cent'l  Can  Loan 

215 

160 

160 

0.60 

Holden  Mfg  ‘A’ 

8 

5 

6 

•Apparent’  1990-  lO.IO-  Current 

Annual  19.i1  1951  Price 

Ulv.  High  Low 

Hotel  de  la  Salle  15  14  14 

1.50  Hubbrd  Felt ’A'  18  14  17 

...  do  common  17  4  17 

1.25  Humbrstn  Shoe  25I2  16  16 

0.40  Hunt’s ‘A’  10  6%  7 

0.40  do  ‘B’  9  7  7% 

6.00  Hurn&ErieMtg  145  121  123Vi 

0.25  Hydro-Elec  Sec  5%  3.50  3.85 

1.10  Imper’lVarn  18V8  15Vi  16 

1.50  do  pref  31  Vi  31  31 

0.50  Ingersoll  Mach  9V«  7  9 

0.90  Inter-City  Bkg  If  11  13  Vi 

2.00  IntercolCoal  30  25  30 

0.04  Vi  Inti  Coal&Coke  .40  .20  .30 

In t  Paints  12  5*4  8 

1.20  do  pref  26  21  24 

...  Interprv  Utilities  6%  3.40  3.70 

1.10  Invest  Foundtn  26  11  21 

1.00  Jamaica  PS  13  10  12 

0.80  .TournlPub  15Vi  ll*/i  11% 

0.60  Lambert  Alf ‘A’  lOti  9  9% 

0.60  do  -B’  lOVi  8  9% 

Langley’s  1.00  .75  .75 

1.00  Lawsn&Jns’A’  22Vi  18  20 

do  ’B’  18*fe  9*2  11% 

0.50  Laurentd  Aep ‘A’  8%  7  7% 

0.20  do  ’B’  7*4  5  5Vi 

Lindsay  15  10  10 

4.00  Loews  Theatres  80  75 

1.00  LondHos  7  3  4.00 

. . .  MacKinnon  Stl  18  8  17*4 

1.00  Mailman  20  14  16 

0.75  Maple  LfGard  17  13  Vi  14 

0.80  Maritime  Tel  19  16  17 

0.62Vi  Maxwell  Ltd.  15  6Vi  13Vi 

1.00  McBrlne  19  16  16 

0.50  McCabe  Grn ‘A’  10  7%  9% 

Melchers  5V4  4  5 

0.60  do  pref.  12%  10  11 

3.50  Mersey  Ppr  116  50  88 

Mexican  L&P  3.55  1.45  3.10 

0.10  Mica  Co  1.55  .85  2.00 

1.00  Midland  &Pac  26Vi  10  10 

5.00  Mitchell,  J.S.  110  100  108 

1.25  ModrnCont  20Vi  14%  18Vi 

ModrnTool  1.75  .85 

1.00  Monarch  Knit’g  23  8  16Vi 

2.00  Monarch  Mtge  26  12  24 

Mont  Island  Pwr  20  2.50  2.50 

1.50  Mont  Refrig  37  ,  30  32Vi 

2.00  Mont  Tele  51  50%  50% 

Morrison  Brass  6V4  2.75  6 

0.60  Mt  Royal  Mtls  11  Vi*  9%  10 

0.90  Mt  Royal  Rice  17  9  17 

0.80  Murphy  Paint  25Vi  21V4  25% 

2.40a  Nat  Swr  Ppe  ‘A’  55  37  54 

1.00  Nat  Trust  33 Vi  26  27 


‘Apparent’  1950- 

Annual  1951 

Ulv.  High 

0.75  Paul  Service  17% 

3.00  Penmans  63 

0.25  Peoples  Credit  16 

2.00  Photo  Eng  30 

3.00  Pwr  Crp  2nd  prf  57  ti 

0.25  Purity  Fir  8% 

0.77Vi  Que'Tel’A’  13 

0.75  Quinte  Milk ‘A’  11 

0.15  do  ‘B’  3.15 


.50*4 

57 

5 

12 

25 

27% 

52 

54 

5*4 

7% 

9*/i 

12 

9% 

9% 

Regent  Knitt’g 

25 

22  Vi 

23% 

Reitmans 

25% 

17% 

23 

Reliance  Grain 

2.00 

.15 

.60 

Renf  rw  Text 

8 

5 

6 

Renold-Cov  ’A’ 

20 

14% 

14% 

Riverside  Slk  ‘A’ 

’  30 

27 

29 

do  ‘B’ 

15 

10 

10 

Robertsn  PL 

75 

44 

55 

0.50  Robinson  Cotton  16*4 


0.60  Rolland  Ppr  21% 

1.00  St.  Lawr  Flour  2IV2 

1.00  Sangamo  22 

0.70  Sarnia  Bridge  11 

1.00  Sevthes  18*4 

1.40  Silknit  28% 

0.40  Silverwd  ’B’  8  Vi 

0,90  Simon&Sons  19 

1.80  Slater  Co  41*4 

Stand  Clay  U  ' 

0.40  Stand  Radio  ‘A’  7 

0.40  Stanl  Brock ‘B’  7% 

Sterling  Coal  12 

1.50  Stowell  Scrw ‘A’  19% 


12 

9 

11% 

21*4 

6 

18 

21*/2 

14 

18*4 

22 

11 

16 

11 

7% 

10% 

18*4 

14% 

IS 

28% 

15 

26 

8  Vi 

6% 

7% 

15 

6%  13*4 

do  ’B’ 

8*4 

7  8 

19 

16  16 

1.40 

Stuart  Oil  prf 

20 

15 

17*4 

10 

7*4  9% 

0.55 

Taylor  Persn 

7% 

6 

7  Vi 

5  V2 

1  5 

Theatre  Prop 

4.75 

1.00 

4.50 

12% 

10  11 

0.26 

Third  Cn  Gn  In 

5% 

4*4  4.65 

116 

50  88 

0.50 

Tip  Top  Cnnrs ‘A’  9% 

8% 

8*4 

3.55 

1.45  3.10 

0.60 

Tip  Top  Tailors 

27 

17 

21 

1.55 

.85  2.00 

0.40 

Tooke  Bros 

7% 

4 

6 

26% 

10  10 

1.40 

Toronto  Gn  Trst 

39 

30% 

30% 

110 

100  108 

1.10 

Toronto  Iron 

16% 

11 

15 

20% 

14%  18*4 

1.10 

do  ‘A’ 

17% 

10% 

16 

1.75 

.85 

5.50 

Toronto  Mtge 

124 

108 

113*/s 

23 

8  16% 

2.00 

Traders  Fin  ‘B’ 

34 

23*4  24*4 

26 

12  24 

1.60 

Twin  City 

13% 

9% 

10 

•  20 

2.50  2.50 

0.25 

Unit  Amuse  ‘A’ 

10 

10 

10 

37  . 

30  32*4 

0.25 

do  ’B’ 

9*2 

8*4 

8*4 

51 

50%  50% 

1.00 

Unit  Distillers 

27 

23 

25% 

Unit  Securities  43 


5.00  Nuclear 


11*4' 

9% 

10 

2.00 

Viau 

43 

32 

40% 

17 

9 

17 

1.00 

Viceroy  Mfg 

20 

12 

17 

25% 

21*4 

25% 

0.40 

Waterous 

8*, 

1% 

6 

55 

37 

54 

0.80 

Watson,  Jack 

13 

11% 

12 

33*4 

26 

27 

1.25 

West  Can  Brew 

19 

13*4 

17 

23*4 

16% 

16% 

West  Grain 

2.50 

,50 

1.00 

21*4 

20 

20% 

West  Grocers 

55 

27% 

43 

12 

7 

714 

1.66 

Wilsil 

22 

15*4 

20 

.60 

.2.5 

.40 

0.60 

Wilson.  J.C. 

11% 

9 

10*2 

pref  8V4 


1.00 

Chart  Trust 

35 

28% 

28% 

0.20 

do  ‘B’ 

4'i 

3 

3 

5.00 

Ont  Loan 

136 

124% 

125 

0.25 

Chatco  Steel 

i4*4 

7*4 

8*4 

Holt  Renfrw 

26*4 

2f> 

26*4  1 

5.00 

Ont  Steel 

76 

38*2 

60 

0.75 

Chateau-Gai 

9*2 

7 

7%  ' 

0.50 

Horner  ’A’ 

10*2 

7% 

9*2 

0.80 

Paton  Mfg 

16 

10*4 

16 

Windsor  Hotel  27 

1.00  Woods  Mfg  39 

1.60  Wool  Combing  23 

York  Knit ’B’  4.00 


STRAIGHT  PREFERRED  STOCKS 


THE  WINNIPEG 
STOCK  EXCHANGE 


QUOTATIONS  FOR  WEEK 
ENniNO  .lULV  Sth.  1S5I 


G  I  UNLISTED  SECURITIES 

IGE  (SappHed  hy  Kipp«n  A  Co.  Tnr.) 

Did  Ask, 

.AlRoma  Central  .  O.Jjh 

Bid  Asked  Anglo  Can.  Tel.,  ”A”  Com.  11.2.^  12.09 


Anglo-Camln.  Oils  t.ld.  7.00 

Ashilown  Hardware.  "A"  1.1.12 
Ashdown  Hardware,  “Tt”  10.2.5 

Ileaver  l.uniber,  Pfd .  '28.50 

Beaver  I.ninher,  “A”  ..  .... 

Beaver  Luinher.  Coin.  .10.00 

Illrd  Construction  .  31. .50 

Central  Nor.  Airways,  ‘A’  4.75 

Central  Nor.  Airways,  ‘B’  1.50 

Cdn.  KIre  Ins.,  *10  P.V.  22.00 
Can.  Indemnity,  110  P.V.  15.00 
La  Coinpagnle  Koiiclere  de 

Manitoba  Ltd . 

Corr.  Paper  Box  .  . . 

Oescent  Creamery,  Pfd.  72.0(1 
Federal  Grain,  Com.,  "A”  12.25 

I'eileral  Grain,  ITd.  .  21.S7 

I'isher  A  Burpe,  “A”  11.00 

Fisher  A  Bnrpe,  “B”  .  .  5.00 

t'Isher  A  Biirpc  “B”  rights  '2.25 

General  Ulscmints  .  8. ‘25 

Great  West  Coal,  . . .  7.00 

Great  West  Coal,  “B”  .  0.00 

Great  West  Life  Assce.  500.0(1 
Grt.  West  Saddlery,  Com.  18.25 
Monarch  Life  40'7r  Paid  .  142.00 


Hcauharnols  I,.,  H.  A  P.  .  20,00  28.00  i 

7.00  ....  B  C.  .Sugar  .  06.00  100.00 

1.1.12  14.00  Brlntoii  Pete.  Carpet  -  105.00  - 

10.25  .  ..  British  American  Assce  ..  85.00  - 

28.50  ....  Brockville  Trust  . 

....  19..50  Canada  Life  .  610.00  000.00 


.19.00  45.00  Can.  Motor  fgimp  .  19.00  20.00 


North  Cdii.  Mortgage  units  25.00 

North  Star,  Com .  11.50 

Bcllance  Grain,  Com.  .  . .  0.00 

!  Shea's  Brewery,  “A”  14.50 

Sliea’s  Brewery,  ”11”  11.0(1 


31.50  ..  Can.  Indemnity  . .  31.00  ••gA 

4.75  0.,50  c.^n.  Fire  Insurance  . .  22.00  24.00 

1.50  2.,50  Cm.  West.  Nat.  Gas,  Com.  70.00  . 

22.00  . .  Can.  West.  Nat.  Gas,  Pref.  18.00  18.75 

15.00  Cawthra  Apts.,  Com.  ...  10..5fl 

A.  W.  Chase  Units  .  51.00  Sa.OO 

• .  Colonial  Steamships  .  90.00  ... 

. .  Commercial  Finance  ...  28.00  .... 

72.00  80.00  Continental  IJfe  .  48.00  ....  1 

12.25  Confederation  I,1fe  .  220.00  j 

•2.1.87  ..  .  Cooksvllle,  “A”  17.00  19.00 

11.00  Cook.svlIle.  “B”  11.00  13.00 

5.00  ....  Crown  Life  .  ....  380.00 

. .  Cuban  Canadian  Sugar  . .  8.00  .... 

8. ‘25  .  . .  Detroit  Inter.  Bridge  ...  10.00  18.00  ■ 

I'!?'  '.'1^  I)om.  of  Can.  Gen.  In*.  .  225.00  .... 

0.0(1  h..i0  Dover  Industries  .  9.00  9.75 

Uiinlop  Tire,  Pref .  21.00 

21.2.)  E,ostern  H.ikerles  . 2.00  4.00 

142.00  ....  Enstern  Trust  _  21.00  2.1.00 

|).0()  ....  Kmpire  Life,  25<>  Pd.  ..  17.00  19.00 

13.;>0  ...  Packers,  Com.  ..  l.^ft 

e’.*;,;  Fessex  Packers,  Pref .  15.00  19.00 


14.:»0  15.02  {  fjf0 


Sovereign  Life,  2,5Vsr  Paid  0.'1..50 

!  Traders*  PldfC .  23.00 

I  Unit.  Crrain  Growers  ‘A*  . 

Western  (irnin.  Com . 

Western  Grocers,  I*fd.  27.75 

Western  (irocers,  Class  *A*  34.00 
Western  Grocers,  Com.  43.00 

Westeel  Products  (new)  17.00 

Wilson  Stationery,  Com.  .  IB.OO 
Wilson  Stationery,  Pfd.  00.50 


Wison  Stationery,  Com.  lo.on  ....  jngram  A  Hell,  Pref. 

Wilson  Stationery,  l*fd.  00. oO  ....  intpr  Hnldlna* 

[Winnipeg  Elect,,  .W  Pfd.  09.00  100.00 

I  Winnipeg  Elect,,  (.om.  ,10.<;>  ..  McCarthy  Mill,  “A” 

1  Mine,  .nd  Oil.  —  '  McCarthy  Mill.  "B” 


18.30 

27.7."i 

28..io 

*  34.00 

43.00 

44.6() 

17.00 

17..'.0 

.  Ift.ftO 

00.,n0 

L  00.00 

Uio'.ltfl 

30.7.5 

.01 

.11.17  14.87 

.  .21 

.22 

.  .01 *1 

.02 

,  .0412 

.  .01 

.(Vi 

.  .81 

.or» 

.  .01*4 

.02 

.06 

.  .17 

ot 

.01 

.  .02 

.02% 

'.  .02 

,02*2. 

.  .01  Vi 

.03' 

.(li 

i-.i"; 

.  .00% 

.01 

.01  Vi 

•02% 

G. itt  Brass  Co.  . 

Goderich  Elevators  . . . 

Great  West  Life  . 

Guarantee  Co.  of  N.A. 
Guardian  Realty,  Pref. 

H. slifax  Insurance 

Homewood  . . 


21.00  23.00 
17.00  19.00 

1.50 

1.5.00  19.00 
105.00 
36.00  ... 

15.50  10,50 

STO.OO  620.00 
180.00  415.00 
67.00  .... 

8,00  9.00 

115.00  120.00 
63.00 

40.00  41. .50 
102.00  _ 


INDUSTRY  GROUP 
MARKET  TRENDS 

Prepared  by 

THE  WESTERN  CITY  COMPAVl' 
LIMITED 

Vancouver.  Canada, 

The  following  Industry  Group  In¬ 
dexes,  based  on  Toronto  Stock  Ex¬ 
change  statistics,  are  different  from 
the  usual  type  of  stock  indexes.  This 
Is  because  they  are  weighted  by  the 
trend  of  the  general  market.  These 
charts  enable  an  Investor  to  see  In  a 
glance  how  the  stocks  of  a  certain 
industry  are  performing  relative  to 
the  geiieral  market.  ,  . 

FAVORABLE:  It  an  Individual  Indus¬ 
try  Group  is  performing  batter  (rising 
faster  or  declining  slower)  than  the 
general  market,  the  Index  will  show 
a  rising  trend.  u 

UNFAVORABLE:  The  Index  will  show 
a  declining  trend  If  the  Indust^  Group 
is  performing  worse  (rising  slower  or 
ilecllning  faster)  than  the  general 

*”^ese  Indexes  do  not  predict  the 
market  trend  of  any  Industry  Group. 
Bather,  they  serve  the  purpose  of  re¬ 
vealing  existing  countertrends  early 
enough  to  allow  Investors  time  to  In¬ 
vestigate  the  circumstances  causing 
the  change  in  investment  sentiment 
and.  If  warranted,  to  take  defensive 
or  QRRrPSsive  action  before  the  np'v 


1950-  Current 
1951  Price 
Low 


I  Winnipeg  Elect.,  ('om.  39.75 

I  Mines  and  Oils  — 

]  Hruce  Cons.  .01 

m:.  &  E.  Corp . H.37  14.87 

I  Optra!  Man.  . 21  .22 

I  C'rydermnn  G.M . OIU  .02 

I  Dlckstone  Copper  . .  .O4V2 

Klin  lion  C . 01  .92 

i  I'orty-Four  . . 8.5  .9.5 

'  Gold  r.ake  . 01 '4  02 

:  Great  Falls  M.  &  S .  .06 

Gunnnr  . .  .  .17 

I  Island  T.ake  . . . . 

i  Marvel  Oils  .  .01 

1  Normandy  G.M . .91 

Packsaok  . 1^2  .92^ 

Pine  Lake  . . 

1  Red  Cloud  M.  &  S . 02  .92’ 

nice  Oke  G.M . 01 H  .03 

I  Scattergood  . 

I  Scotia  (iold  .  .01 

Security  Freehold  Pete  1.35 

Star  Lake  . . Ofl^'s  ,01 

Winnipeg  River  Tin  .  .  .9IV4  *02’ 

VANCOUVER  STOCK 
EXCHANGE 

Closinir  quotations  for  shares  not 
listed  elsewhere  July  11th,  18S1 

LISTED  STOCKS 

Rid  Ask 

Industrials : 

Alberta  Hist.  Ltd.  ..  2.80  3.00 

Alberta  Dist.  V.T.  2.80  3.9.5 

R.C.  Turf  A  (-ountry  ,50.99 
On.  Collieries.  Puns.  .3.70 

(!opital  Estates  .  1.84  .«• 

(!oast  Breweries  .  .  4.2,5 

(fordon  A  Belyen  *A’  70.00 
Interior  Brew  ... 

Neon  P.  of  W.C.  Com.  1.5.37 
Sidney  Roof  A  Paper  18.00  .  . 

Westminster  Ppr  *A*  10.2.5 

Westminster  Ppr  ‘R*  9. .50  9.7.5 

Oils ; 

Allied  (Ml  Prod.  Ltd  1.01  104 

VUnalta  Limited  ....  0  30  (».,15 

Mines; 

American  Stand.  M.  . 
n.R.X.  « 19.35)  Cons.  .  0.0.3  0  04 

Canusa  Cariboo  Gold  .  o.07 

Ongress  Gold  Mines  0.06  0.08 

Golconda  Lead  Mines  0.20  9.2.5 

Grniuivlew'  Mines  ....  1.00  1.0,5 

Indian  Mines  (1946)  .  0.21  0.22 

Kootenay  Belle  Gold  0.77  0.80 

Pacific  Nickel  Mines  .  9.36 

Premier  Border  (iold.  9.;UVj  0.34 

I’rivateer  Mine  lAd.  9.09  n.io 

Ouatsino  0»pper-(iold  2.03  2.21 

Siibak  Premier  Mines  n..'t8  9.43 

Taylor  Bridge  River  0.16  0.18 

Vananda  .Mines  (1948)  0,14 

Van  Roi  Cons.  Mines  0.66  0,68 

West.  F^xploration  0.60  0.6.5 

West.  I’ranium  (Cobalt  1.8.5  1.90 

UNLISTED  STOCKS 
Industrials; 

R.C.  Tel.,  Com .  3.3.00  .3.5.00 

R.C.  Tel.,  ..  95.00  98.((n 

B.C.  Tel.,  6%  1st  ..  197.00  110.00 

B.C.  Tel.,  6%  2n<I  .  108.00  111.00 

SlcLennan.  McF.  A  P. 

Oils: 

Alliance  .  ..  .  0.03  0.03 

Amalg.  Oil  R.C . 

American  Leduc  .... 

Britalta  .  2.90  3.00 

British  Pete  .  0.06  0.08 

Midland  .  0.16  0.17 

McLeod  . 0.03 

Peace  River  ...  ..  2.2.5  2.45 


I  Manufaetui  ers  Life  .  400.00  430.00 

’Midland  Prop .  .33.00  ..  | 

I  .Monarch  Life  . 1.35.00  143.00  ; 

I  Montreal  C.  A  1).  Rank  .  44.00  40.00  I 

i  Morrow  Screw.  Com.  .  24.00  .... 

,  Nat.  Life  Assce.  25<rr*  Pd.  62.09  I 

New  Bruns.  Tel..  Com.  ..  12. .50  13.50! 

i  Nova  Scotia  Trust  .  166.00  ...  1 

Office  Specialtv  .  60.00 

I  Old  Comrades  Rrewei-y .  0..50  ! 

Ontario  Tobacco  Pfd.  ...  6.90  ....  j 

Baramoiint  Oshawa,  Pref.  00.09  I 

Peller  Brewing,  Com .  0..50  L.50 

PeBer  Brewing,  Pref .  10.00 

Provincial  Bank  .  16.25  17.00 

Rit'hie  Cut  Stone,  Pref.  .  10.00  12.00 

1 .25  .... 


Seiberling  Rubber.  Com.  7.50  .... 

Sovereign  Life,  25%  Pref.  62.00  66.00 
Jftandard  Fuel,  4^%  Pref.  38.00 

Sun  Life  Assce  ('o .  124.00  129.00 

Toronto  Carpet.  Com . 100.00 

United  Steel,  “A’*  Pref.  .,  2.3..50  25.00 

Waterloo  Mfg.,  Com.  .  ..  6..50  7,50 

Western  Assurance,  Com.  83.00 

i  Western  Grain,  Com .  1.00  2.00 

i  Western  Grain,  Pref .  62.00  .... 

;  Western  l>ife  .  27.00  .... 

;  Western  Stockyards  .  40,00  ..  . 

I  -  * 

•  CALGARY  OIL 

QUOTATIONS  j 

j  Supplied  hr  James  Richardson  Sr  Sons  { 
Hid  Ask 


Beaver  Lodge  Uran. 
Big  Four  Silver 

Bluebird  . 

Cronin  Bnbine  . 

Emerald  Glacier 
Guichon 

Kootenay  Rase  Metal 
Nat’l  Exploration 
Bossland 

Salmon  Gold  . 

Sll-Vaii  . 

Silver  Giant  . 

Slocan  Rase  Metals 
Spud  Valley  ....  . 


MUTUAL  FUNDS 

(Compilvd  by  A.  M.  Kidder  &  Co.) 


1.76  Admirui  ... 

Alb.  Pncific 
Amer.  I.fiiur  .. 

Anaconda  . 

Ang.  Gan . 

Atlantic  . 

.  .  Galniont  . 

G.alvan  Gons. 

1.7.6  Glanorth  ... 

GentrnI  I.educ 
(■(HTimand 

„  U?  Gomnionwcalth 
Gontlnenlal  OH 

Dalhousie  . 

Davie,  . 

,  Dccalta  . 

Dclrlo  . 

nno  Federated  Pete 

"I??  Flank  Pete  - 

Fortune  Oil  ... 
*•„;’  Enst-(^resf  .... 

"  “  Gt.  Plains  Debs. 

" Gl.  I’lalns,  Gom. 

;■  Hanna  . 

HargnI  . 

,,  *J  High  wood  . 

Home  Oils  _ 

H'io  .Itiplier  Dtls  ... 

"•*5  Kroy  Oils  . 

Leduc  G.almar  . 
I.ediic  Gons. 

V  nil  i-ong  Island  Pete 

’I"  McD.  Seg . 

Mercurx'  . 

I  Mill  Gity  . 

i  Model  . 

Nat.  Pete  . 

.I.T.OO  North  GonI'l. 

0R.([6  New  Rri.  Dom. 

in. on  Okalta  . 

11.66  Pacific  Pete 

I’rincess  11.">6  . . 
'  Red  I.easeliolds 

!  RIchfleid  . 

6.6IV4  I  Roxana  . 

I  Roy.  Gan  . 

I  Hoyalite  ..... 

1.66  .Selhiirn  . 

6.68  Share  OH  . 

6.17  Soiitli  Brazeau 

6.61*-  Spooner  . 

SI."!  Sunset 

Superior  . 

Trans.  Emp.  .. 

Turner  . 

6.6.'i  United  . 

6.((."»  Tnlean  . 


UNLISTED  MINES 

(Supplied  br  G.  Be  Leslie  A  Co.) 

Bid  Offer  Rid  Offei 

i  .Abennkis  2'i  4  Kenbay  6 

I  Amal,  Ch.  ofd  26  L.  Expanse  .5 


X  Affll.  Funds.  Tnc..  oCni. 

X  Amer.  Business  Shares 

Rnlanced  Fund  . 

X  Boston  Fund  Inc. 

X  Bullock  Fund,  Ltd. 
('andn.  Investment  Fund 

Comm.  lut’l.  Corp . .\ 

Corporate  Investors 
X  Dividend  Shares 
X  Eaton  iU  Howard  Bal  Fd 
X  I'und.  Investors  Inc. 

X  Group  Secs.,  Auto  Sl»s.  . 

X  Group  Secs.,  Boil  Sh.-<.  . 

X  Group  Secs.,  Steel  Shs. 

X  Incorp.  Investors 
Investors  Mutual  of  Can. 

X  Keystone  (Custodian.  B-4 
Leverage  I'umI  .... 

X  Mas.s.  Inv.  Trust 
X  Mass.  Inv.  2nfl  Fd  Inc. 
-Mutual  lU  Accum.  Fd 
Resources  of  ('anadu 
Timed  Invest.  Fund 
V  Wellington  I'und  Inc.  . 


Amal.  Kirk  3H  4HI^SalIe  3  .5 

16  Annameque  3  5  Las.sie  R.L.  3  .5 

II  ;\delniont  ofd  12  Llo^'d  R.  ofd  12 

‘  Baker  L.  of<1  3  Lorle  new  oftl  19 

Bar  l.an.  ofd  9  Major  2  4 

>C  Bar  Vue  4.75  n.OOMarllii  R.  2  3 

Beacon  15  17  Metalore  (D^  8 

r  A  To  )  Bright  R.Iv.  2  3  N.  Malar,  n.  .5  7 

Bolgo  3ft  N.  Angurita  5  7 

Bid  Asked  Ilrown  McI)  8  10  N.  Mnlartic  'iVi  3^ 

.5.16  Camp.  (Wi.  2.2ft  2.40N.  SiiIIlv,  ofd  19 
4..35  Carricona  l^a  3  Norbeaii  65  75 


4.77  .5.16  (.amp.  (Ji 

4  02  4  Carriconn 

1C.I5  17.75  Chib.  Exr 
23.92  2  4.89  Chlbniac 


Chib.  Exp.  .30  4ft  Norconrt 


Circle  Yel. 
Cons.  (di. 
Omt.  Cop. 


4  Ohalski  3  5 

.5  Obalsk!  *45  1.3  15 
21  O.  Nickel  o.  2  3 

9  Op.  Copper  40  45 


r>..55  (.nut.  (.op.  i  9  up.  uopp 

.5!98  Coliiniblere  2V’2  3Vi  Bascalis 

1.97  Cuyuni  new  8  11  Bayne 

i’<PI  DeSantis  3  HViBersh.  M 


1.89  1.97  Cuyuni  new 

29  92  31  99  DeSantis 
Tk.hS  29!.33  Donraml 
7.35  8  06 

6.14  6.74  Dumieo 

,7.03  7,71  Dunford 

39*37  32.83  Dnparquet 

6.17  6.67  Edross 

11.23  12.26  Flicka 
.3.71  4.98  Form,  old 

35.22  .38.08  Glencona 


2  4  Binnacle 

I’y  2^  I*resilor 
2^,51  Quejo 

4  5  B.alnvlllp 

ofd  0/4l\and  Mai. 

ofd  12  Bandonn 

5  7  Scott  Chib. 

2  4  Soiithvue 

2'/2  3Vi  ?h»verelgn 


17.34  18.75  (»nrd.  I.ehel  1  2  Starlight 
12*51)  J3.41  Granlednr  10  1.5  'raclie  L. 


5.67  6.25  Gccrnlee 

4J0  ’L83 

19.44  21.21  •If'tOn 
Knmiac 


4  6  Por  Amer. 
6  ,8  Vau7e  Dnf. 
20  22  Young  D. 


INVESTMENT  COMPANIES 
X  Ind.  T  rust  Shares  ...  2.3,5 

X  N.  .\nier.  Trust  Shs.,  *.55  xd1.70 
X  .S.  Amer.  Trust  Shs.  ’.56  xd2.37 


United  Rond  A  Share 
.\— U.S.  Funds. 


Div. 

Gall 

Current 

Yield 

Div. 

Gall 

Current 

Yield 

Div. 

Gall 

Gurrent 

Yield 

Div. 

Gall 

Current 

Yield 

Div. 

Call 

Current 

Yield 

Hale 

Price 

Price 

% 

Rate 

Price 

Price 

% 

Rate 

Price 

Price 

r'e 

Rate 

Price 

Price 

Rate 

Price 

Price 

•n 

Reference  Notes 

1.50 

25 

Abitibi  2nd 

25% 

5.97 

7.00 

NC 

Cdn  Industries 

173 

4.03 

4.75 

102a 

Fraser  Cos. 

100 

4.75 

5.00 

100 

MacKinnon  Stl 

88 

5.68 

2.40 

60 

do  2nd 

,59.65 

4.03 

5.00 

105 

Acadia-Atl 

102 

4.90 

5.00a 

105 

Cdn  Inti.  Inv. 

82% 

6,06 

4.50 

105 

Freiman 

92 

4.89 

0.50 

NC 

•MacMill’n  Ex  'A’ 

2o  *-« 

1.99 

0.80 

NC 

♦Scarfe  ‘A' 

14 

5.71 

Apparent  Annual  j 

1.00 

26% 

Aluminum 

24 

4.16 

8.00 

NC 

Cdn  Oils 

146 

(5.48 

4.00 

102e 

Gair  Co  of  Can. 

96 

4.30 

5.00 

103 

Mailman 

90 

5., 56 

1.25 

26% 

Scythes  &  Co 

24*/2 

5.10 

Dividend  —  Xhese  i 

2.25 

54 

Anglo-Cdn  Tel 

40 

5.63 

5.00 

105 

do 

100 

5.00 

5.50 

no 

Gatineau  Power 

105 

5.24 

6.00c 

105 

Manitoba  Sug 

107 

5.61 

2.00 

.53% 

Shw’gn  W&P  4'",', 

44  Vj, 

1.50 

4.50 

105 

■' Argus  Corp 

87 

5.17 

4.00 

103 

do 

80 

5.00 

5.00 

no 

do 

104*2 

4.^8 

0.70 

NC 

Maritime  Tel 

16*s 

4.34 

2.25 

do  4  *,4 '7, 

48*/2 

4.64 

rates  are  based  j 

0.60 

NC 

“Ashdwn  Hd  '.4' 

13*4 

4.57 

52*2 

Cdn  P&P  Inv. 

35 

5.00 

100 

Gen.  Products 

99 

5.05 

0.60 

NC 

♦McCabe  Grn  ’A’ 

10% 

5.52 

0.65 

NC 

♦Shea’s  Brw  ‘A’ 

14  *,2 

4.48 

upon  the  trend  of 

1,00 

do  'B' 

17 

5.88 

5.66 

104 

Cdn  Utilities 

ion 

.5.66 

5.00 

105 

Gen.  Steel  Wr.s 

103 

4.86 

4.00 

102Vi 

McColl-Front 

90 

4.14 

7. on 

NC 

Sherwin  Wms 

141 

4.96 

dividend  payments 

5.50 

103 

Ault  &  Wiborg 

103 

5.34 

7.00 

NC 

Cassidy's 

111 

6.31 

2.00 

33  % 

Goodyear 

19*2 

4.04 

Mexican  L&P 

5'’’’s 

... 

1.00 

20% 

Shirriff's  Ltd 

20 

5.00 

and  the  apparent 

0.50 

NC 

Auto  Electric  ‘A’ 

6% 

8.00 

0.50 

11 

Chatco  Steel 

6 

8,33 

0.50 

NC 

Grd  Mackay  A' 

9*0 

.5.26 

1.00 

NC 

•Modrn  Cont  ’A" 

IS 

f  5.55 

2,00 

44 

Silknit 

36  V« 

5.50 

7.00 

NC 

Beld-Corticelli 

185 

3.72 

21s 

Cinzano 

1.00 

NC 

♦Grafton  'A’ 

17*4 

5.80 

4.50 

103 

Monarch  Knit 

90 

5.00 

5.00 

104 

Silverw'd  West 

95 

5.26 

intentions  of  tlie 

1.00 

21 

Belg  Stores 

16*2 

6.06 

175 

Claude  Neon 

’31*4 

2.50 

52*4 

Grt  Lks  Ppr  ‘A’ 

49*2 

5.05 

7.00 

NC 

•Moore  Crp  ’A' 

.36.5 

1.94 

.5,00 

105 

Simon  &  Son 

89*^ 

5.59 

directors,  includiag  i 

1.00 

NC 

♦Bertm  &  Sns  ’A’ 

0.80 

NC 

’•Cochrn-Dun  ’A’ 

17*4 

4.64 

0.(50 

NC 

Gt  West  Felt 

5 

10.00 

7.00 

NC 

♦  do  B' 

,532 

1.26 

4.50 

104 

Simpsons 

9.5 

4.74 

extra  dividends,  j 

1.00 

NC 

Biltmre  Hat  'A' 

'i2>2 

8.66 

1.20 

26*4 

do  Pref. 

24*.. 

4,90 

0.80 

Hahn  Brass  ‘A’ 

13% 

5.82 

1.00 

26% 

do  pref. 

23% 

1.21 

5.00 

105 

Stand  Chem 

bonuses,  and  allow-  j 

0.50 

NC 

Bowes  ’A’ 

6*4 

'•Comm.  Alcohols 

6 

5.00 

165 

Hendershot  Ppr 

7.5 

6  67 

4.75 

104 

Morgan  Hnry 

101*- 

1.68 

0.60 

NC 

♦Stanl  Brck  ’A’ 

7 

8.58 

0.93%  26*0 

■•B.A.  Oil 

31 

3.65 

1.66 

22 

Cons.  Textiles 

20 

5.66 

NC 

Holt  Renfrew 

123 

1.75 

NC 

Nat  Breweries 

49*4 

3.55 

0.50 

10*2 

♦Stovel  Press 

3.00 

16.66 

ances  for  irregular-  ! 

4.75 

105 

B.C.  Electric 

95 

5.00 

5.00 

105 

Corr.  Paper  Box 

100 

5.00 

2.66 

52*2 

Howard  Smith 

19 

4.66 

0.60 

NC 

♦Nat  Drug 

11*2 

5.22 

3.00 

Spriest  Pete  5'/r 

101 

4.95 

ity  in  payments. 

4.00 

103 

do 

80 

,5.00 

1.50 

NC 

♦Davis  Lthr  ‘A’ 

21 

7.14 

0.292 

NC 

Imper'l  Tohac  65?^ 

6*0 

4.49 

1..50 

27  *>2 

Nat  Grocers 

27 

5.56 

2,00 

52  % 

Tamblyn 

46 

4.35 

0.75 

NC 

'•B.C.  Pekrs  ‘A’ 

16 

4.69 

1.50 

25 

Disher  Steel  ‘A’ 

24*4 

6.12 

1.00 

25% 

do 

23  *4 

4.30 

0,60 

NC 

♦Nat  Hos  ’A’ 

28  Vi 

2.10 

0.50 

12  *i 

♦Tylr  Pear&Co 

1034 

4.65 

Convertible  Stocks 

7.00 

105 

B.C.  Plp&Ppr 

104*2 

6.70 

5.00 

110 

Dom.  &  Anglo 

99 

5.05 

5.00 

105 

Indus.  Accept. 

100 

5.00 

5,00 

104 

Neilson,  Wm 

4.50 

104 

Traders  Fin 

88 

5.12 

5.00 

Brown  Co  1st 

112 

4.47 

1..50a 

27  V- 

Dom.  Coal 

22*4 

6.74 

4.23 

104 

do 

83 

5,12 

6.00 

105 

N.S.  Lght&Pwr 

10534 

,5.67 

7.00 

NC 

Tuckett  Tob 

140 

5.00 

—  All  preferred 

3.00 

do  2nd 

52 

5.77 

1.75 

37*2 

Dom.  Dairies 

19*4 

9.10 

1.25 

2  7  *,2 

*  do 

31*4 

4,00 

7.00 

'NC 

OgiMe  Flour 

159 

4.40 

2.50 

.52*2 

♦Twin  City 

stocks  which  are 

1.50 

NC 

Caldwell  1st 

30*4 

1.98 

4.50 

Dom.  Foundries 

98% 

4.57 

1.60 

do 

34 

4.71 

7.00 

NC 

Ontario  Steel 

1.50 

303 

United  Crp  ‘A’ 

29 

,5.17 

convertible  into  an¬ 

2.. 50 

Can  Bread  ’B’ 

49 

5.10 

1.40 

NC 

Dom.  Glass 

31 

4.52 

1.50 

NC 

Inter.  Bronze 

22 

6.82 

1.40 

NC 

Paton  Mfg 

22 

6.37 

3.00 

60 

United  Fuel  ‘A’ 

56 

5.36 

other  class  of  shares 

1.30 

NC 

Canada  Cement 

27*4 

4.73 

5.00 

105 

Dom  Malting 

99% 

5.02 

8.00 

NC 

Inter.  Coal 

119*4 

6.70 

6.00 

NC 

Penmans 

139 

4.32 

1 

”7 

’''r~:n’a  P'^rp  . 

15 

8.33 

are  marked  with  j 

4. .50 

103 

Canada  Safeway 

93 

4.84 

2. .50a 

52  U, 

Dom.  Scottish 

43 

5.82 

4.50 

103 

Inter.  Mtl,  Ind, 

89 

5.06 

6.00 

no 

Pwr  Crp  1st 

no 

5.4,5 

0.80 

NC 

•Waterous  ‘A’ 

9% 

8.42 

2.50 

.52*2 

Can  S.S,  Lines 

44 

5.08 

1.00 

25 

Dom.  Tar 

21 

4.76 

4.00 

107f 

Inter.  Milling 

97 

1.12 

4.00 

101 

Price  Bros 

95 

4.21 

",  ■ -n 

8.. 

6.25 

an  asterisk.  j 

1.25 

27 

Can  Varnish 

17% 

7,04 

7.00 

NC 

Dom  Textile 

160 

4.37 

7.00 

120 

Inter.  Nickel 

142*0 

4.91 

3.50 

55 

Purity  Flour 

52 

6.73 

1.40 

NC 

West  Groc  pref 

28% 

4.91 

1 

4.00 

NC 

•Can  Wire  ‘A’ 

129 

1.80 

1.00 

NC 

♦Donll&Mdge  ’A’ 

9% 

10.51 

4.00 

115 

Inter.  Paper 

1.60 

26*i 

Regent  Knit 

20 

8.00 

■-'.on 

.N  C 

do  'A’ 

,33  *-2 

5.98 

Dividends  in  Ar¬ 

5.00 

105 

Cdn  Bronze 

103 

1.86 

105 

East  Kootenay 

.55 

3.00 

52 '» 

♦Invest.  Found. 

51*0 

.5.83 

1.00 

22g 

Reitmans 

19*; 

.5.13 

7.00 

NC 

West  Kootenay 

174 

4.03 

rears  —  No  yield  | 

1.00 

NC 

■•CdnC&Fdy  '.V' 

15% 

5.98 

1.00 

NC 

Eddy  Paper  W’ 

22% 

1.39 

7.00 

NC 

Jamaica  P.  S. 

101  *2 

6.90 

1.00 

NC 

♦Robinsn  Ltle  'A' 

11 

7.14 

4.50 

104 

Weston.  Geo 

93*2 

1.82 

1.75 

40 

Cd’i  Cel'>ncs'» 

.”.6*.. 

1.80 

1.00 

NC 

Empire  Brs.s  ‘A’ 

21% 

1.70 

7,00 

Nr 

I.ake  of  Wood.® 

1*6 

*.80 

4.2,5 

104 

Rolland  Ppr 

80 

5.32 

5.00 

105 

Winnipeg  Elec 

100 

5.00 

is  computed  on  pre-  | 

1.00 

26 

do 

20*2 

1.88 

1.00 

22*  j 

Esmond  Mills 

20*., 

4.88 

1.0(1 

110 

•T.angley’.s  T-td 

70 

1.42 

4.25 

104 

Sarruenav  Pwr 

98*.. 

4  .32 

7.00a 

no 

Wd,  Alx&Js  1st 

ferred  shares  which  | 

1.20 

NC 

Cdn  Cottons 

31 

.3.87 

1.01 

26 

Estahrooks 

19% 

.5.27 

2,0n 

2.5*2 

Legare 

2.00 

55 

•St  Lwr  Crp  1st 

85., 50 

’’  33 

.5.50 

Wood,  G.H, 

'os*- 

.5.59 

have  arrears  of  dl-  ! 

6  00 

NC 

Cdn  Fair. -Morse 

119 

5.04 

1.40 

Federal  Grain 

23 

6.08 

6.50b 

no 

Lind.sav 

110 

5.91 

0,75 

20 

*  do  2nd 

1,9.90 

3.76 

0.40 

NC 

5'ork  Knit  ’A’ 

5*4 

7,62 

xidends.  1 

4.50 

103 

■•Cdn  Food  Prod. 

56 

8.03 

0.50  10.20 

Fibre  Products 

8*4 

6.06 

5.00c 

10.5 

l/ond  Cdn  Inv 

7.00 

NC 

St.  Lwr  Fir 

1201.4 

5.83 

1.50 

27% 

Zellers 

27% 

.5,41 

1.00 

NC 

*  do  ’A’ 

6 

15.36 

0.60 

NC 

♦Fittings  Ltd  ’A* 

12% 

4.71 

0.80 

NC 

♦Lond  Hos  'A' 

”9% 

8.21 

6  00 

105 

.St  Lwr  Ppr  1st 

104,60 

5.73 

1.2,5 

26  V4 

do 

25  Va 

4.90 

1MC 

n 

1  100 

kiikimInt 

L, 

4 

/  'x 

“'Vv- 

'V 

>r 

51  nx^cs  1 

1941 

I94f  195<' 

I  .‘“v -‘  y  ’* 


1946  I  1947  1  1948  1  1949 


'vt  coNSTtitcuoN  ij  STr«. 


1946  I  I9«7  I  1948  I  1949  J  1950  |  ^1 


Otc  1941 

A 

J 

1  1 

3t  fULP  &  fAPCI 

•J 

© 

i  V. 

V 

19  LIQUOK 

*  .•*> 
•V 

(947  1941 

1949 

(950 

1951 

OfC  1944 

-  100  j 

V 

29  utilities 

0 

V./\.  .*/**\'\ 

59  FOODS 

1 

_ 

(946 

1947  1  1941  1949 

1 

Die  1940 

■7155 

- 1 - \ - 

40  IA$E  METALS! 

s 

■V/ 

A 
' « 

VV 

V 

Vv 

f  \ 

© 

2  SENIOR  COLDS  \ 

I  1  'h 

1946 

1947 

m. 

1949  1  1950  • 

f  *1951 

155  COLD  PROSfECTS 

I9W  I  IW7  IWI  IW  IWO  k  19H 

Quotations 
Canadian  Dollar 

Nominal  Selling  Rates  as  at  noon 
Montreal,  Wednesday,  July  llth,  1951 
(Supplied  by  The  Bank  of  Montreal) 

New  York,  per  dc)]I«r  ...  *1.661* 

i,i>ii(loii.  per  pound  .  OT*. 

Ymsteiilam.  per  florin  .2800 

Bomimy  and 

Gairntta.  prr  rnprr  .22.1/ 

Bi-.  West  Indies,  per  dollar  .6240 

Brnssels.  per  I'ranr  .  .0211 

Gopenhugeii.  |)er  krone  ..  .jj)41 

Hong  Kong,  per  dollar  ..  .1867  . 

Karachi,  per  rupee  -  ..1226 

Oslo.  i)er  krone  .  '  ,k-i  • 

I’aris.  per  fraiie  .  .noin.sJ- 

S(o<kliidin.  per  krona  -  .'2660 

.Svdney.  per  pound  .  s 

Zurich.  i)er  franc  '''6 

FORWARDS:  Buying  U.S.  —  '  io  disc, 
for  earli  l.'i  days  or  part,  up  to  90 
(lavs.  .1-12  disc,  for  each  30  day,  or 
:iait  in  excess  of  00  days  up  to  180 
days 

Seliinig  U.S.  —  Up  to  30  days  — 
flat.  1-16  disc,  for  each  subsequent  30 
day  i.erlod,  or  part,  up  to  ISO  days. 

Buying  Sterling  —  Up  to  30  days  — 
flat.  :!1-41  days  1-16  prem.  40-60  days 
1,4  prein.  61-90  days  3-16  prem.  91-120 
(lavs  1-16  prem.  1'21-1.')0  days  6*  prem. 
111-180  days  *i  prem. 

Selling  Sterling  —  Vie  prem.  for  each 
30  day  period,  or  part,  up  to  180  days. 

Royal  Mint  Gold  Buying  Price:  — 
Week  ending  July  7,  1911:  837.294141; 
tjrevious  weeks:  837*177812.  837.182187, 
«17.. 51.562.1. 

Noon  Rates  for  U.S.  doHari 
Bank  of  Bank  of 
Montreal  Canada 

Thursday  106  19-.12  106  19-32 

Friday  106  7-16  106  7-1# 

Saturday.  It  o'c.  106  1-16  106  1-16 

Monday  106  106 

Tuesday  106 13.16  IM  IMf 

Wednesday  10S1S.16 


cular  area  to  the  detriment  of  the  ^}-  JONES,  who  retii-ea  i 

'  defense  effort  as  a  whole  and  also  having  served  as  General 
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Up-Valuing  of  European  t  ^ 

Currencies  Not  the  Answer  j 

Would  Be  Backward  Step  in  Reconstruction 
Efforts  National  City  Bank  Letter  Suggests  — 

Free  Markets  Should  Be  the  Objective  I 

New  York.  —  In  recent  months. .  "The  appreciation  of  currencies  j 
the  current  monthly  letter  of  Thie  '  is  not.  in  my  view,  a  solution  for  | 

National  City  Bank  points  out.  i  a  world-wide  inflationary  situa- j 
there  has  been  a.  widening  discus- !  tion.  Fundamentally,  ^^-e  must  deal  ' 

Sion  of  up-valuing  European  cur-  !  with  this  problem  through  meas- ; 
rencies.  in  relation  to  the  U.S.  dol- '  ures  such  as  taxation,  credit  con- 1 
lar.  to  mitigate  the  inflationary  i  trols.  allocation  of  scarce  mater- ; 
influence  of  IT.S.  spending  in  the  i  ials  and  similar  methods  which  \ 
international  markets.  j  can  be  applied  in  all  countries. 

The  idea,  the  bank  suggests.  *  “Appreciation  of  currencies  tin-  i 
•eems  plausible,  enough,  at  first  current  conditions  is  likely  to  , 
glance.  European  countries  have  '  have  the  effect  merely  of  gi\ing  a 

enjoyed  a  remarkable  improve- ' advantage  to  a  parti-  ' 

ment  in  their  international  bal-  .  ‘^^"'ar  area  to  the  detriment  of  the  J'  •  JONES  who  ^retn-es 

ences  of  pavment  since  the  world- '  defense  effort  as  a  whole  and  also  after  having  served  General 
wide  currencv  readiustmenLs  of  i ‘f’  detriment  of  the  economic  Manager  of  The  Eastern  Trust 
1949  and  particularly  .since  the !  ■‘''*»adion  in  the  rest  of  the  world.” 

outbreak  of  war  in  Korea.  .June  ilonetary  Fund's  Position  ^  ^  company 

2-  iqso  T,  T-  -f  opened  branches,  in  Toronto.  New 

'  The  position  taken  by  the  Lmted  Glasgow.  Lunenburg,  Yarmouth. 

On  several  occasions  last  year,  ;  States  government,  it  is  pointed  calgarv  and  Vancouver  and  its 
it  is  recalled,  hot  rumors  went  j  out.  is  that,  rather  than  consider  assets  ‘  under  administration  in. 
the  rounds  that  one  or  another '  up-valuations,  European  and  otlier  |  qqq  _ 

country  was  going  to  up-value  its  i  governments  should  take  advan-  :  qqq 

currency,  Australia,  Canada,  Mex-  i  tage  of  the  improvement  in  their  j _ '  _ _ _ 

ICO.  and  the  United  Kingdom  be-  '  currency  reserves  to  relax  or  re-  ^  framed  i 

ing  the  most  frequently  mentioned  move  restrictions  and  discrimina-  I _ manv  dollars  will  be  ^ 

candidates.  Actually  no  up-valua-  '  tions.  and  move  toward  freer  con-  ^  f,,pp],.  ^i.spensed  '  into  the  world  i 
tions  were  undertaken.  The  closest  vertibility.  Secretary  Snyder  took  ^arkpt^,  inflation  1,^^^ 

approach  was  the  action  of  the  j  the  occasion,  when  questioned  on  uncontrolled  “ 

Canadian  government  last  Septem-  j  the  ECE  report,  to  endorse  the  .  t  t  t  a 

ber,  cutting  loose  the  Canadian  !  recent  report  of  the  International  o  iimo  ch  Ternw  of  Trade, 

dollar  from  its  previous  official  Monetary  Fhind  on  "Exchange  Re-  "International  trade."  the  letter 
parity  of  91  American  cents.  In  strictions".  The  fund's  report  ;  Pf’ims  out.  "would  not  take  place 
response  to  free  market  forces  of.  states  in  part:  unless  it  were  advantageous  to  the 

supply  and  demand,  the  Canadian  !  "The  fund  is  keenly  aware  of  parties  concerned:  thus  the  main- 
dollar  appreciated  several  cents.  ■  the  difficulties  of  a  new  character  tenance  of  volume  is  of  a  higher  | 
At  the  same  time,  the  Canadian  which  confront  a  number  of  its  itriportance  than  the  precise  ratios  j 
government  further  eased  restric-  member  countries,  but  neverthe-  |  between  the  prices  involved.  Of  | 
tions  on  the  use  of  U.S.  dollars  l^ss  it  believes  that  the  very  gen-  |  course  it  is  better  to  strike  as  , 
by  Canadian  citizens,  a  welcome  '  eral  improvement  in  balance  of  ;  good  a  bargain  as  one's  bargaining 
move  to  Americans  and  Canadians  payments  positions  and  prospects  '  Position  admits.  The  worst  out-  . 
alike.  1  of  its  members  justifie.s  a  relaxa- I  oome  is  when,  by  over-reaching  1 

The  more  recent  talk  of  po.ssible  i  Pomoval  of  restrictions  and.  I  greed,  no  bargain  is  struck  and  ! 

currencv  changes,  the  bank  letter  particularly,  of  discrimination  :  trade  that  could  have  been  advan- | 
savs,  was  given  impetus  when  the  ^  relaxation  would  have  tageous  to  both  parties  does  not 

Economic  Commission  for  Europe,  •"hort-run  benefits  in  increasing  the  '  oome  off  at  all. 
a  United  Nations  bodv  which  quantity  of  goods  available  for  do- |  “Private  traders  have  to  make 
meets  in  Geneva,  Switzerland,  re-  consumption,  thus  restrain-  |  gPPd  bargains  to  stay  m  busine.ss.  ^ 

leased  its  "Economic  Survey  of  inflation,  and  would  have  ben-  "’'th  government  it  is  a  little  dif-  ■ 
Europe  in  19,o0".  The  ECE  re- * o'dasting  the  present  emer-  ferent  and  state  trading  mono- I 
port,  which  came  out  toward  the  I  permitting  a  more  econo-  '  Pohes  con  lose  money  or  suppre.ss 

end  of  May,  sees  more  world-wide  '  biic  ti'e  of  the  world's  resources."  j  private  trade  as  long  as  the  peo- 
inflation  ahead  as  a  result  of  U.S.  I  Case  for  U|*-\'aIiiation  j  fPtiPre  the  costs  and  de¬ 
spending  abroad  and  urges  West- ^  Tne  U.N.  Economic  Commission  ,  i-  .  , 

ern  European  nations,  by  concert-  for  Europe  (ECEl,  it  is  emphasiz-  | 

ed  action,  to  "appreciate”  or  up- ^  ed.  draws  part  of  its  membership  ,  .  ° 

value  their  currencies  as  a  quick  from  the  E.asi  .side  of  the  “iron  n  h  enormous  powers  to 

way  of  raising  dollar  prices  of  curtain",  and  it  is  not  to  be  con-  •  p  ices.  le  ^''’r  i"  rise 

their  export  manufactures,  offset-  ;  fu.sed  with  the  Organization  for  ' 

ting  in  this  way  the  radical  in-  European  Economic  Corporation:  hv  \he"  tactics  0^1^^" 

crea.ses  that  have  occurred  in  1 0EECl  .set  up  under  the  aegis  of  ^^ctics  of  U.^. 

prices  of  many  e.ssential.  interna-  the  Marshall  Plan  and  oriented  to-  /a 

tionally-traded  commodities.  It  is  ward  building  power  of  resi.stance  .  ,  ■■  o-  lot-  *  •  "  +  ^ 

a.ssumed  that  many  overseas  raw  to  Soviet  a.spirations  for  eonque.st.  •  ^ 

material  producing  countries  —  ,  The  ECE  report  has  no  recom-  |  ^ buyers  o 
most  notably  those  of  the  sterling  mendations  to  make  along  G,g  ;  J  and  take  up  curren. , 

area  —  would  also  up-value  their  j  line,*^  of  giving  people  more  free-  ;  ,  *  r  t-  c? 

riirvAnriPQ  ’  j  _  *  j  t  i.  greater  part  of  l;.S.  im- 

runencies.  I  dom  to  spend  their  monev  where,  .  *  •  ,  j  ...t. 

1  ‘  1.  4,  porhs  are  raw  materials  and  the  | 

tt  hile  the  ECEs  report,  it  goes  ,  they  please.  U  hile  the  repor  puts  i 

on  to  say.  takes  occasion  to  refer  ;  as  prime  emphasis  upon,  alleged  ■  .semi-manufactures.' 

to  the  dismal  record  on  paper  cur-  ^  benefits  from  a  "drastic  revision  ; 

rency  depreciation  in  Europe,  and  •  of  European  currency  values,  it  European  countries,  and  i 

the  difficulties  of  restoring  peo-  al.=o  endorses  higher  taxes  .partly  ^gjo^tv  of  them  have  exper-  • 
pies  faith  m  monev.  it  has  no  use  to  level  down  larger  incomes),  and  .  .  •  ,  ,  ,  .  1.  ' 

for  gold  as  a  standard  of  value  ,  wage  and  price  controls,  and  takes  ■■terms  of  trade  ” 
and  gives  voice  to  the  pious  hope  '  for  granted  continuance  of  ex-  .  '  statistics,  indeed,  ^ 

that  If  European  monetary  author- ^  change  controls  and  quantitative  i  : 

ities  adopt  the  policy  of  periodical-  I  limitations  on  imports  and  exports.  |  ^  ,„terioration  in  "terms  of  ■ 

y  changing  the  stated  values  of  U  would  be  grossly  erroneous,  ^3  ; 

Jie.r  currencies  "in  either  direc-  the  report  states^  to  regard  an  ip.^o.  to  March  19.11.  Thi.s  is  more  ' 

tion  and  to  whatever  extent  seems  upward  revision  of  Euronean  cur-  ^  .  *.  .u  •  i 

.  ^  '  ,  serious  to  the  British  e^^onomv : 

appropriate.’'  they  mav  be  able  to  i  rencies  now  as  merely  a  reversal  .  t- c*  .iu 

•  1  ^  xG  ,  ^  '  ‘  4?  J  T  *•  J  4.  I  •  It  IS  to  the  L.S.  in  the  sense 

insulate  themselves  from  economic  of  the  devaluations  undertaken  in  '  .  *.  ,  4.u  i 

^  4.  4.*  .....  .  .  ,  4.U  4.  ^  ina.1  foreign  trade  there  is  a  larjt- 

fluctuations  ongmatmg  outside  the  autumn  of  1949;  |  er  proportion  of  total  trade.  8%: 

Europe.  Tliere  i.s  a  fundamental  difter-  '  . 

^  w  4.1.  •  4.-1  1  4.  1.  •  4-  same  token,  the  maintenance' 

These  proposals,  contained  in  relevan.  objectives  ,  volume  of  trade,  on  the  ■ 

chapter  5  of  the  1950  Economic  exchange  ra.e  policy  at  this  market  con-  i 

Survey,  open  a  hornet's  nest  of .  and  in  the  world  market  sit- 

problems  -  political,  social,  and  I"  ,  sential  to  the  British  people, 

economic,  the  letter  suggests.  [  was  to  improve  the  balance  of  ;  ..The  currency  up-valuatlon  pro- 
While  they  have  support  from ,  T>a  ^hde  .he  effects  on  implies  that  European  ex-! 

.some  British  economists,  the  Brit-  Pnees,  involving  a  detenoralio.n  m  ; 

ish  government  —  which  holds  a  ^be  terms  of  tiade.  were  regardeJ  charge  all  that  the  traf-  : 

kpv  nosifinn  _ 'ha«  pvinpprt  nn  in.  as  the  nccessarv  means  to  a  solu-  ..  ^ 


industry,  are  at  or  near  record 
levels.  If  their  prices  get  out  of 
hand  again  it  will  simply  be  be¬ 
cause  manufacturing  nations  are 
sending  too  much  money  chasing 
after  them. 

A  Step  Backward  j 

"Up-valuatlon  of  currencies,  ac¬ 
companied  by  tightened  restric¬ 
tions  on  convertibility,  would  bo 
a  step  backward  in  European  re¬ 
construction,”  the  bank  letter  con¬ 
cluded.  "In  outside  markets,  as 
American  travelers  know,  most 
European  currencies  still  trade  at 
discounts  below  what  governments 
say  they  are  worth.  The  recent 
strengthening  of  European  cur¬ 
rency  positions  is  due  in  part  to 
Improved  exports  but  far  more  to 
U.S.  dollar  gifts  and  grants, 
j  "The  responsibility  of  America  j 
I  is  to  hold  these  aids  wnthin  bounds 
.«o  as  neither  to  weaken  ourselves  I 


nor  to  instill  abroad  a  false  scii.sc  compelilioii,  and  to  build  value  and  Ocpartnicnt  store  sales  in  C.in-  ,  In  May  over  a  year  earlier,  total 
of  streiigtli  and  security.  The  re- j  confidence  into  the  present  currcii-  ada  excluding  Newfoundland  -  |  l'”g  .176.613,000  as  against  .T7S 


sponsibility  of  Europe  in  the  cies." 

intere.sts  of  it.s  own  people.s  as  {  - 

well  as  of  the  world  community —  j  There  are  more  tlian  500  known 
is  to  free  markets,  to  give  and  to  uses  for  rayon  ranging  from  ling- 
receive  more  of  the  benefits  of  I  erie  to  upholstery.  I 


INDUSTRIAL  OPPORTUNITY 

IN  DUNDALK.  ONT. 

Dundolk  Chamber  of  Commerce  is  open  for  enquiries  from 
o  Manufacturer  wishing  to  open  o  Branch  Factory  in  a  small 
but  AMBITIOUS  TOWN.  Labour  facilities  are  ideol. 

For  further  particulars,  please  write: 

Sec'y>  Dundalk  Chomber  of  Commerce, 
Dundalk,  Ont.  (County  Crey) 


rose  four  per  cent  in  dollar  lvalue  |  581,000. 

WANTED 

A  MODERN  FACTORY  BUILD1N6 

To  Buy  or  on 
Longterm  Leose 

Montreal  Area  Location  Preferred 

Write  to  Box  292,  The  Financial  Times 


says,  was  given  impetu.s  when  the 
Economic  Commission  for  Europe, 
a  L'nited  Nations  bodv  which 


“  .  J  .  ,  m  terms  of  trade, 

r  granted  continuance  of  ex-  ,  ^  •  ,  j  1 

.  ,  ,  The  British  statistics,  indeed.  : 

lange  controls  and  quantitative  1  .  ,  ,  ,,  ,  . 

..  ..  .  ”  ,  ,  ,  most  closely  narallel  our  own  and  : 

nitations  on  imports  and  exports.  ,  ...  , 

T.  ,  ‘  show  a  deterioration  in  terms  of 

It  would  be  grossly  erroneous,  ,  ^  -  ,  ■ 

.  .  .  .  ‘  ,  trade  of  1.3  per  cent  from  June 

e  report  states,  to  regard  an  .  ,,  /  .  . 

J  .  .  ,  „  19.50.  to  March  19.j1.  This  is  more  ' 

iward  revision  of  European  cur- 

,  seriou.s  to  the  British  eronomv ; 
ncies  now  as  merely  a  reversal 

...  ...  '  J  .  1  •  than  It  IS  to  the  L.S.  in  the  sen.se 

the  devaluations  undertaken  in  '  ,  .....  , 

e  autumn  of  1949;  ,  ,  .  T  "  T 

"There  i.s  a  fundamental  differ-  ^  of  total  trade.  By 

,  .  u-  .■  fbe  .same  token,  the  maintenance! 

ce  both  in  the  relevant  objective.s  ,  ,  ^  .  j  ... 

,  .  ..  .  .u-  a  big  volume  of  trade,  on  the  ' 

exchange  rate  policy  at  this  ...  ...  ,  ,  ,  .  I 

....  b^st  term.'  that  '.vorld  market  con-  , 

ne  and  in  the  world  market  sit-  ....  ...  ,  ' 

..  T  1QIO  V.-  ,  ditions  permit,  is  an  abso  iite  es-  | 


key  position  —  has  evinced  no  in-  ^be  necessary  means  to  a  .soju- 
terest.  At  the  ECE  meeting.  Dutch  '  of  Europe  .s  then  overwhelm-  ppj.j.j, 


fic  will  bear.  The  policy  of  the  | 
British  government  has  been  to 


and  French  officials  expressed  dis-  'bo  dollar  p.  oblem.  At  ^bc  pres-  exporters  to  advance 

.sent:  some  others  took  the  posi-  «bt  time,  it  i.s  the  price  effects  < 

tion  that  exchange  rates  —  a  .spe-  ate  directly  important.  1  decision  up  to  the  exporter.  On  i 

rial  responsibility  of  the  Interna-  But.  because  of  changes  in  sup-  I  Harold  Wilson,  pre.sident  i 

tional  Monetary  Fund  —  are  not  P'>  ela.sticities.  the  relation  be- Briti.sh  Board  of  Trade.' 
the  ECE's  business.  t'.veen  price  changes  and  the  bal-  l 


tional  Monetary  Fund 
the  ECE's  business. 


me  isi.t,.s  Dusiness.  .....  .....  |  I 

The  U.S.  Secretary  of  the  Treas- '  bnce  of  payments  IS  probably  com- I  charged  for  indi- i 

ury.  John  W.  Snyder,  queried  as  '  Pletel>yeversed.  Through  an  ap-  , 

to  his  views.  expres.sed  a  firm  dis-  prec.ation  of  currence.s.  Europe  •  1 

approval ;  may  now  very  well  succeed  both  ' 

i  in  forcing  dov.Ti  import  prices  and  j  t-u  1  . 

—I  I  .  I .  Ill  * .  ,  goods.  They  alone  are  in  a.  pos-- ; 

in  improving  its  balance  of  pav-  ..  .  ,  ....  ,  . 

.  '  ^  ..  „  !  flon  to  know  -.vhat  the  market  will  , 

I  ments  at  the  same  time.  , 

-  ,,  ,  .  .  •  ,  .u  bear,  especially  in  those  areas' 

This  would  be  a  neat  trick,  the  . 

_  .  I  ..  ..  o  -c  '  ''’here  -A-e  are  seeing  the  reviving 

_  ■  J  •  ,  .  !  National  City  Bank  letter  savs,  if  ....  r 

..  ,  .  .  '  ,  .  ■  .  "ompetitive  power  of  Germati 

'wW  it  could  bo  accompli.shed.  What,  ,  ,  ■  .  , 

.1  J  I,  T  J  .  ■  41,  .  IT  and  .Japanese  industry.  Tliev  alone 

the  idea  boils  down  to  is  that  Eu-  .  '  ,  . 


merchants  who  are  selling  tlie 
goods.  They  alone  are  in  a.  pos'- 
I  tion  to  know  -.vhat  the  market  will 


This  would  be  a  neat  trick,  the  I 
National  City  Bank  letter  sa.vs,  if 


^Oondofl  , 

h 

^koduct  11 

i 


Codst  to  codst,  one  of  Cdnadd's 
finest  London  Dry  Gins  dt  d 
populdr  price. 


J,  ,  ,  .  ,  are  in  a  po.sition  to  balance  short- 

rope  could,  bv  concerted  currencv 

,  ,  •  ,  ,  ,  term  advantage  against  the  long- 

up-valuations.  mark  down  borne  .  rr  .  ^  i. 

,  term  effeeLs  of  higher  prices  on 
prices  tor  imports,  earn  more  dol-  ■. .  .  j  .  ,  V,  . 

.  1  their  established  trade.  But  hav- 

lars  from  exports  bv  sel  ing  a  dim-  .  .-in,, 

,  ,  ,  *  .'  .  .  .  ifR  f^ttid  that,  I  am  sure  it  will  be 

inished  volume  at  higher  price.s,  ..  ,  , 

,  ,  ...  I  agreed  that  the  national  advan- 

and  eonie  out  with  an  improved  ,  u  .  1.  j 

,  ,  ..  .  T-iI  l-ttP'’  best  be  .served  bv  the 

balance  of  payment.^.  The  as- ,  .  ..  . 

i.  .  .  .  ,  ,  .  highest  reasonable  charge  that  we 

.sumption  I.s  that  -  under  present  1  ^ 

;  ,  ....  can  get  for  our  exports.  The 

market  conditions  -  We.stern  Eu-  .....  .  .  ,  I 

...  ,  higher  the  price  we  get,  the  les,s  1 

ropean  countries  have  a  monopoly  .  ■  .i,  ,  „  1 

.  .  .  u  •  tbe  increase  in  the  volume  of 

power  in  the  world  markets  wmch '  ,  ,  .  .  j  . 

‘  ,  .  ,  ,  .  .  .  goods  we  have  to  send  abroad  to 

thev  ought  to  exploit  to  get  more  ,  .  , 

r  ,1.  .  r  .u  ■  Pti.v  t’Uf  imports.’ 

from  the  rest  of  the  world  in  re-'  A  r-.  .  j  . 

.  ,  ,  One  benefit  that  is  supposed  to 

turn  tor  less,  1  ,  ,  .  t; 

come  from  up-valuing  European 

loo  Many  Dollars?  [currencies,  letter  states,  is  a  low- 

'Here.  and  in  other  contexts  as  ering  in  local  prices  of  raw  rnater- 
well."  letter  states,  "the  ECE  ex-  ia]  imports.  While  prices  in  up- 
pects  tliat  we  will  spread  too  valued  pounds  or  francs  might  be 
many  dollars  about  the  world,  on  forced  down,  increased  demands 
trade  and  other  accounts,  and  would  set  up  a  drain  on  gold  and 
Ihu.s  endanger  economic  stability  dollar  reserves,  require  a  tighten- 
abroad  not  to  mention  national  ing  up  on  import  restrictions,  and 
solvency  at  home.  stimulate  trading  in  "black", 

"This  is  fair  warning  to  Amer-  "grey"  or  other  irregular  markets, 
icans  on  something  that  must  not  There  i.s  not  much  benefit  in  a  | 
G50-#  be  allowed  to  happen.  Our  foreign  price  drop  that  denies  the  right  to  j 

iaid  and  monetary  policies  must  j  buy  any  more  than  before.  ' 

keep  a  weather  eye  on  the  national  j  There  has  been  a  softening  in  1 
gold  stock,  and  on  avoiding  undue  j  recent  months  in  markets  for  some  | 
and  unwarranted  restrictions  on  of  the  internationally  traded  raw 
goods  for  export.  We  must  keep  materiaLs  and,  although  price  ad- 
a  curb  on  inflation  here,  not  only  vances  on  manufactured  goods  I 
for  our  own  direct  benefit  but  to  have  encountered  sales  resistance,  | 
keep  tlie  dollar  readily  acceptable  the  statistical  terms  of  trade  have  | 
abroad  in  payments  <for  goods  and  j  ameliorated  a  trifle  for  the  man- 1 
services.  1  ufacturing  nations.  World  pro- 

"The  United  States  has  the  duction  of  rubber,  oil,  and  cotton, 

I  power  and  responsibility  to  in-  not  to  mention  steel  and  aluminum 
validate  the  major  premise  on  ‘  and  countless  other  materials  for 


THE  CASE  FOR  THE 

Western  Wheat  Producer 

United  Grain  Growers  Limited  is  publishing  this  statement  in  newspapers  across 
Canada  in  the  interests  of  western  wheat  producers.  The  statement  will  be  issued  in 
pamphlet  form  for  wide  distribution. 

The  western  grain  producer  heis  been  the  target  for  unfair  criticism. 

J  Serious  misunderstanding  prevails  in  many  places  in  Canada  with  respect  to  the  recent  sixty- 
five  million  dollar  payment  on  wheat.  Such  misunderstanding  is  dangerous  to  our  country’s  welfare. 

Wheat  formed  the  basis  for  much  of  Canada’s  development.  It  is  still  a  vital  part  of  our  national 
economy. 

In  justice  to  the  western  grain  grower,  emd  as  a  national  service,  the  following  facts  are 
presented  to  support  his  claim  that  to  a  much  greater  extent  than  other  interests  he,  the  producer, 
contributed  both  toward  keeping  down  the  cost  of  living  in  Canada  and  of  providing  cheap  food 
for  Britain.  A  much  larger  payment  than  was  made  would  have  been  necessary  to  offset  that 
undue  contribution. 


.  The  Price  of  Flour  Fixed  on  Basis  of 
Depression  Prices  of  Wheal 

Following  the  outbreak  of  war  in  1939,  prices  of  other  com¬ 
modities  rose  so  sharply  that  by  1941  price  controls  became 
necessary.  Wheat  prices  had  made  no  such  advance  but  remained 
at  depression  levels.  The  Wartime  Prices  and  Trade  Board  in 
October,  1941,  fixed  the  price  of  flour  on  the  basis  of  wheat  still 
at  a  depression  price  of  IP/s  cents,  and  maintuned  that  fixed 
price  for  seven  years. 

Due  to  large  supplies  and  early  war  dislocation  of  expxjrt 
markets  wheat  remained  at  depression  levels  until  1 943.  Until  that 
time  the  producer  made  possible  cheap  flour  to  consumers  by 
supplying  wheat  at  distress  market  levels  out  of  all  relation  to 
prices  of  other  commodities. 

After  wheat  did  advance  in  price  in  1943,  the  Government 
made  up  any  difference  over  773/g  cents  by  subsidies  to  millers. 
Consumers  continued  to  enjoy  cheap  bread.  Subsidies  so  paid  by 
the  Government  amounted  to  nearly  one  hundred  million  dollars. 
No  one  has  suggested  that  those  subsidies  constituted  a  handout  to 
consumers. 

When  Wheat  Prices  Started  to  Advance 
the  Government  Closed  the  Marvel 

For  ten  long  years  producers  had  suffered  from  very  depressed 
wheat  prices.  They  expected  compensation  when  prices  should 
advance. 

In  1943,  due  to  wartime  demands,  the  price  of  wheat  started 
to  rise  and  advanced  rapidly.  That  advance  threatened  to  impose 
large  costs  upon  the  Treasury,  both  for  flour  subsidies  and  for 
wheat  which  the  Government  had  undertaken  to  supply  to  Great 
Britain  and  allied  countries  under  Mutual  Aid. 

When  the  price  approached  $1.25  per  bushel  in  September  of 
that  year  the  Government  closed  the  market,  made  it  compulsory 
to  market  all  wheat  through  the  Wheat  Board  and  on  September 
23rd,  expropriated  all  wheat  in  commercial  position — about  300 
million  bushels — at  approximately  $1.25  per  bushel.  Much  of  this 
wheat  was  still  owned  by  producers. 

That  expropriation  insured  the  Gooernment  a  large  supply  of 
wheat  for  Mutual  Aid  at  low  costs  in  relation  to  advancing  world 
prices.  Savings  thus  made  accrued  to  taxpayers. 

Domestic  Price  Fixed  at  $1.25  per  Bushel 

With  the  closing  of  the  market  the  Government  fixed  the 
price  of  wheat  for  domestic  sale  at  $1.25  per  bushel,  and  continued 
it  on  that  beisis  for  nearly  four  years. 

This  insured  the  Treasury  against  further  increased  subsidies 
to  maintain  flour  at  a  fixed  price. 

The  western  producer  did  not  complain  of  that  price  level, 
which  no  doubt  was  intended  to  be  reasonably  related  to  other 
fixed  prices  which  had  prevailed  for  two  years.  But  he  now  points 
out  that  if  it  was  so,  the  diflcrcnce  between  that  level  and  the  much 
lower  prices  at  which  he  had  been  selling  wheat,  during  most  of 
those  two  years,  is  the  measure  of  his  contribution  toward  cheap 
food  in  those  years. 

When  Mutual  Aid  Ceased,  Export  Ceiling 
Placed  on  Wheal 

Mutual  Aid  ceased  in  1945,  after  the  Government  had  paid 
advanced  prices  for  some  wheat  supplies.  Then  for  one  year  an 
export  ceiling  of  .$1.55  was  placed  on  wheat.  No  other  export 
commodity  was  made  subject  to  export  price  ceilings.  This  ceiling 


on  wheat  meant  large  savings  to  the  Government  in  flntmcia) 
assistance  to  Great  Britain  and  allied  countries.  It  was  also 
regarded  aa  an  anti-inflationary  meuure.  Withoui  it  producers 
could  have  received  more  for  export  wheat. 

Loss  Under  Canada-United  Kingdom  Wheat 
Contract  Generally  Conceded 

In  1946  Canada  contracted  to  sell  to  Great  Britain  600  million 
bushels  of  wheat  over  a  period  of  four  years.  Notwithstanding 
higher  prices  then  prevailing,  a  price  of  $1.55  per  bushel  was  sel 
for  320  million  bushels  in  the  first  two  years.  That  proved  very 
low  on  any  reeisonable  basis  of  comparison  with  world  prices. 

From  the  beginning  of  the  contract  producers  were  encouraged 
to  believe  that  a  substantial  adjusting  payment  would  be  made 
to  bring  the  contract  price  to  a  more  reeisonable  level  having 
regard  to  prices  generally  prevailing  elsewhere.  On  more  than  one 
occasion  public  statements  by  responsible  persons  confirmed  this 
belief. 

The  Government  of  Canada  realized  the  justice  of  the  pro¬ 
ducers’  claim  and  finally  made  a  payment  equivalent  to  20  cents 
per  bushel  for  the  wheat  sold  during  the  first  two  years.  That  was 
r>o  jsolitical  handout.  It  was  an  act  of  good  faith.  But  it  is  generally 
conceded  today  that  the  amount  paid  fell  far  short  of  the  loss  sustained 
by  Canadian  farmers  in  supplying  cheap  wheat  to  Great  Britain. 

Domestic  Price  Lags  Behind  Prices  Fixed  by 
British  Contract 

Although  other  price  controls  were  relaxed  in  1946,  and 
although  $1.55  was  the  price  then  fixed  as  the  minimum  for  two 
years  to  be  paid  by  Great  Britain  for  Canadian  wheat,  it  was  not 
until  six  months  later,  in  February,  1947,  that  the  domestic  price 
was  raised  from  $1.25  to  $1.55  per  bushel.  For  that  period  the 
price  received  on  the  domestic  market  was  at  least  30  cents  per 
bushel  too  low  withoui  taking  into  account  that  the  level  of  $1.55  was 
in  itself  too  low,  as  is  now  recognized. 

Again  the  producers  made  a  substantial  contribution  toward 
cheap  food  for  Canadian  consumers. 

Wheat  Producers  in  the  United  States  W ere 
Differently  Treated 

In  Canada  wheat  producers  have  had  to  carry  an  undue 
burden  of  national  price  control  policies  and  policies  of  mutual 
and  financial  aid  abroad.  There  hsis  been  no  such  burden  on  pro¬ 
ducers  in  the  United  States.  They  were  guaranteed  a  price  for 
wheat  based  on  parity  2md  have  usually  been  able  to  sell  at  a 
higher  market  price. 

The  Unit^  States  as  a  whole  has  carried  any  burden  in 
respect  of  wheat  exported  free  or  at  reduced  prices  to  meet 
international  undertakings.  For  such  wheat  the  U.S.  Government 
has  paid  the  full  market  price. 

Wheat  Prices  Still  Controlled 

Long  after  other  price  controls  have  ended  that  on  wheat 
still  continues.  On  August  1st,  1948,  control  by  the  Wartime 
Prices  and  Trade  Board  of  flour  on  the  basis  of  77^  cents  jxr 
bushel  for  wheat  came  to  an  end.  At  that  time  the  domestic  price 
of  wheat  went  to  $2.00  per  bushel.  But  a  subsidy  of  45  cents  per 
bushel  continued  until  March.  1949,  and  insured  flour  to  con¬ 
sumers  on  the  basis  of  $1.55  wheat.  Flour  hM  since  been  sold  on 
the  basis  of  continuously  controlled  wheat  prices. 

Wheal,  alone  still  under  control,  has  had  no  inflationary  price 
rise.  Producers  get  less  for  it  than  in  August,  1948. 


This  statement,  not  published  in  any  spirit  of  criticism  of  Governmental  policy,  is  designed  to 
promote  a  better  understanding  of  the  part  played  by  western  grain  producers  in  relation  to  price  controls 
at  home  and  sales  abroad  since  the  outbreak,  of  the  last  war. 

In  spite  of  the  recent  sixty-five  million  dollar  payment  there  has  been  a  substantial  net  profit  to 
taxpayers.  There  have  been  large  savings  to  flour  consumers.  There  has  been  a  corresponding  loss  to 
wheat  producers. 

Published  by 

United  Grain  Growers  Limited 

Owned  by  45,000  Prairie  farmers 

OPERATING  617  COUNTRY  ELEVATORS  IN  THE  WESTERN  PROVINCES 
AND  TERMINAL  ELEVATORS  AT  PORT  ARTHUR  AND  VANCOUVER. 
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